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BBEJAEHUE

HoBble moaxo/pl K ynpaBieHUIO (UHAHCAMU MPEANPUITHA B YCIOBHUSX Pbl-
HOYHBIX OTHOIIeHUH B Poccuiickoii denepariiy criocoOCTBOBAIN MOSIBICHUIO HOBOM
CHEIUATbHOCTH - (PUHAHCOBOTO MEHEIKEpa, KOTOpasl MOJIb3yeTcsl Bce OOJIbIIUM
CIIPOCOM Ha phIHKE TpyJia CHEIMaINCTOB B 00sacTu GpuHaHcoB. [loaroroBka crenua-
JMCTOB 3TOM KAaTETOpPHM B HAIEW CTpaHE B OTJIIMYHE OT 3KOHOMUYECKH PA3BUTHIX
CTpaH MMeET psJl crnennduueckux ocooeHHocTel. B mepByto ouepenb 3TO CBSI3aHO C
opueHTanuel (GUHAHCOBOrO MEHEXMeHTa Poccun Ha MPOM3BOJACTBEHHYIO U MHBE-
CTUIIMOHHYIO JI€ATEJIbHOCTh, B TO BpeMsl KaK (PMHAHCOBBII MEHEKMEHT CTpaH CO
CTaOUIILHOW PKOHOMHUKON KOHIIGHTpHUpYeTCs B chepe PUHAHCOBBIX MHBECTHIIMA, OC-
HOBaHHBIX Ha JMHAMHYHO Pa3BUBAIONICICS MPOU3BOJCTBEHHON 0a3e KOPIOPATHUBHO-
ro CEKTOpa.

B ocHOBe mpuHATHS yHpaBlIE€HYECKHX pELIEHU B 00iacTu (UHAHCOB Ipe-
OPUATUN JISKUT NPUMEHEHUE KOHKPETHBIX ()OPM, METO/I0B U MPUEMOB (PHHAHCOBOTO
MEHEI)KMEHTa, MPOBEACHHE (PUHAHCOBOTO aHAIM3a COCTOSHHS XO3SIMCTBYIOLIETO
CcyObeKTa, BIaJICHUE MPAKTUYECKUMHU HAaBBIKAMM, TIOMOTAIOIIMMHU PEHIUTh KOHKPET-
HYI0 IIPOM3BOJCTBEHHYIO 3a1ady. [Ipu 3TOM nponecc npuHATHS PELICHUN, CBSI3aH-
HBIX C yhpaBlieHHeM (pUHaHcaMH, YCIOXKHseTcs U3 rojaa B roa. Hactosiee meronu-
YecKoe 1Moco0ue MO3BOJUT Pa3BUTh Y CTYNEHTOB MPAKTHUYECKHUE HABBIKU 3 (EeKTHUB-
HOTO MOCTPOEHUSI (PYHKIMOHAIBHO OPUEHTUPOBAHHBIX CXEM (PMHAHCOBOTO yIpaBiie-
HUS; OLICHKU 3P (GEeKTUBHOCTH (DMHAHCOBOM JIEATENbHOCTH XO35MCTBYIOLIETO CYyObEK-
Ta; YTEHUS U OLEHKHU BaXKHEUIINX (PMHAHCOBBIX IOKYMEHTOB; pa3padOTKU OI0KETOB
KpPaTKOCPOYHOT'O U JIOJITOCPOYHOTO XapakTepa, a TakKe pa3inuHbIX (opMm (puHaHCO-
BBIX IUIAHOB; YIIPABJIEHUs CTPYKTYpPOU KamuTajaa U OLEHKHU €ro JOXOJHOCTH; OLICHKH
MPEANPUHUMATENbCKUX, UHBECTUIIMOHHBIX U (PUHAHCOBBIX PUCKOB; MOCTPOCHHUS 10JI-
TOCPOYHOM M KPATKOCPOUHON (PMHAHCOBOM MOJIMTUKHU HA TIPEINPUSATUH; YIIPABICHUS
MHBECTUIIMOHHBIM MOpTdhenem.

Henv uzyuenusn oucuuniunvl

VYuebnas gucrumummaa « OCHOBBI (PHHAHCOBOTO MEHEIKMEHTA» SIBIISIETCS TEO-
PETUYECKUM KypCOM, YTIyOJSIONUM paHee MOTyYeHHBbIC 3HAHUS B 00JIaCTH OpTaHU-
3anu (PUHAHCOB XO3SMCTBYIONIMX CyOBEKTOB, MHBECTHIINH, yUeTa, aHaIu3a, yIpas-
JIEHUsI, TPUJIAIOITUM TPAKTHYECKYI0 HAMpPaBICHHOCTh U CHUCTEMHOCTh H3YYEHHBIM
npeaMeTaM B paMKax HallpaBlieHHs DKOoHOMUKa npodunu byxrantepckuii yuer, aHa-
JIU3 U ayJIAT

[lenb kypca «OCHOBBI (PMHAHCOBOTO MEHEHKMEHTa» - (hopMUpOBaHUE y Oy-
OYIIUX CTHEIUATUCTOB COBPEMEHHBIX (YHIAaMEHTAIBHBIX 3HAHUNA B 00JIACTH TEOPUU
ynpaBjeHusi (UHaHCAMU OpTaHMU3allUM, PACKPBITUE CYIIHOCTHBIX OCHOB B3aWMOJIEH-
CTBUS TE€OPUU W TPAKTUKUA (PMHAHCOBOTO MEHEIKMEHTA, HEOOXOIUMOCTh yIIpaBJe-
HUs (PUHAHCAMU, COJICPKAHUE €T0 TPATUITMOHHBIX U CTICITUATBHBIX (DYHKIIHHA, POJTH U
3HAYEHUU B COBPEMEHHBIX PHIHOUYHBIX OTHOIICHUSIX.

3aoauu uzyueHus OUCUUNJIUHDBL

3amauamu kypca «OCHOBBI ((MHAHCOBOTO MEHEIKMEHTA) SBIISIOTCS:

- M3YYEeHHE 3aKOHOMEPHOCTEH AEHEKHOTO 000pOTa XO3SHCTBYIOIIETO CyOHEKTa,;
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- M3YyYeHHE OCOOEHHOCTEH OpPraHM3alUU yIPABICHUS (PUHAHCAMU;

- OCBOCGHHE CYIIECTBYIOIIMX METOJUK aHajin3a CTOMMOCTH M CTPYKTYphI Ka-
nuTana;

- M3y4YEHHUE CHUCTeMbl MHGOPMAIMOHHOTO oOecredeHus (PUHAHCOBOTO Me-
HEPKMEHTA,

- (opMUpOBaHUE COBPEMEHHOIO MPEACTABICHUS 00 YIPABICHUH aKTUBAMU U
ACCUBAMHU MPEATPUSITHS;

- (opmupoBaHME TPEACTABICHUS O CTPAaTErMM M TaKTUKE (UHAHCOBOTO
YIIPaBJIECHHS B COBPEMEHHON PHIHOYHON SKOHOMHUKE;

- OBJAJICHUE COBPEMEHHBIMU METOJMKAMH OLIEHKH 3(P(EKTUBHOCTH MPHUHU-
MaeMbIX (PMHAHCOBBIX PEIICHUN;

- OLEHKa (pMHAHCOBOT'O COCTOSIHUSI NPEANPHUATHS W MPOTHO3UPOBAHHUE BO3-
MOYHOT'O 0aHKPOTCTBA;

- OBJIaJICHHE OCHOBAaMH OIEHKU (PMHAHCOBBIX U MPEANPUHUMATEIIHCKUX PUCKOB;

- OBJAJCHUE METO/I0JIOTUYECKUMHU MTPUEMaMU TIJIAHUPOBAHUS U

IIPOTHO3UPOBAHUS JACHEXKHBIX [IOTOKOB.

B mpouecce nsydenust nucuuiuiiHbl « OCHOBBI (PMHAHCOBOTO MEHEIKMEHTa
CTYJIEHTBHI JIOJDKHBI MpUoOpecTH (PyHIaMeHTajdbHble 3HaHUS B cdepe ynpaBlieHUs
¢uHaHCaMHU, OBJIaJIETh OCHOBHBIMHU MPUEMaMH U METOJaMU (PMHAHCOBOTO MEHEIXK-
MEHTa Ha TPENPUATUH.

B pe3ynbrare uzydyeHus: JucuuIinHbl « OCHOBBI (PMHAHCOBOTO MEHEIKMEHTA»
00yYaIOIIHNICS JJOJDKEH 3HATh:

- CYUIHOCTb, ()YHKLIHMHM M OCHOBHBIE NPHUHIIMIBI OPraHU3alUU (PUHAHCOBOTO
MEHEKMEHTA;

- ero MHGOpPMaIIMOHHOE 00ECIIEYEHUE;

COBPEMEHHOE 3aKOHOJATENbCTBO, HOPMATUBHBIE TOKYMEHTHI U METOJANYECKUE
MaTepHalibl, PErYJIUPYIONINE HA MPEINPUATHU JIEHEKHBII 000pOT, CUCTEMBI TjaTe-
KEH M pacyeToB, MPAKTUKY UX MMPUMEHEHUS;

- MPAKTUKY OpTaHU3AIMH U PETyJIUPOBAHUS JICHEKHBIX IIOTOKOB

npeanpuatTus ¢ 3PQGEKTUBHBIM UCIIOJIB30BAHUEM B 3TUX IENIAX (PUHAHCOBOTO
MEXaHU3Ma U Pa3TUIHBIX (PMHAHCOBBIX UHCTPYMEHTOB;

- OCHOBHBIE HAIPABJICHHS JCSITEIBHOCTH B 00JacTH yrpaBieHUs (pruHaHCAMU
C YYETOM CHEU(PHUKHU peliaeMbIX 3a/1a4;

- OCHOBHYIO OTEYECTBEHHYIO U 3apyOekKHYIO JUTEPATYPY MO TEOPETHUECKUM
U TIPAKTUYECKUM BOIIPOCAM yIpaBieHUs] (PMHAHCAMU XO3SMUCTBYIOIIUX CYOBEKTOB.

[To pe3ynbraram u3ydeHus: AUCHUIUTMHBI «OCHOBBI ((MHAHCOBOTO MEHEIKMEH-
Ta» 00yYalOIIMUICS TOKEH YMeTh:

- aHAJIM3UPOBATh UH(POPMALIMOHHBIE U CTATUCTUYECKUE MATEPHAIIbI [0 OLIEHKE
(MHAHCOBOTO COCTOSIHUS MPEANPUSITHS, UCTIOJb3YsI COBPEMEHHBIE METO/IbI U MOKa3a-
TEJIU TaKOM OLICHKM;

- HCIIOJIb30BAaTh METObI (PMHAHCOBOTO IJIAHUPOBAHUS U MPOTHO3UPOBAHUS, A
TaK)Ke OI0JKETUPOBAHMS TEKYILEH NEATEIbHOCTH;

- OIlICHMBaTh (PMHAHCOBBIC U MPEANPUHIMATEIICKUE PUCKU U YIIPABIISATH UMH;

- HMCHOJIb30BaThb COBPEMEHHbBIE MPUHLIMIBI OPraHU3alMd U METOAbI YIIpaBie-
HUS (UHAHCAMM TPEINPUITHS Ui PEryJIMpPOBAHUS COLIMAIBHO- SKOHOMHUYECKUX
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MIPOLIECCOB B YCJIOBUAX PHIHOYHOW SKOHOMUKH;

- TPUMEHSATH Ha MPAKTUKE COBPEMEHHBIE METOAMKHU OLICHKH d()PEeKTUBHOCTH
WHBECTHUIIMOHHBIX TIPOEKTOB;

- HCIIOJIB30BaTh COBPEMEHHOE MPOrpaMMHOE OOecriedeHue I Pa3pabOTKU U
peamzanu GUHAHCOBBIX YIIPABICHUYECKUX PEIICHUH, a TakKe NI OICHKU UX (-
(heKTUBHOCTH.

Nzyuyenne mucuumivabl «OCHOBBI (DMHAHCOBOTO MEHEIKMEHTA» T03BOJIUT
00yyYaroIMMCs 00OPECTH CIEAYIONINE HABBIKHU:

- 9 PEKTUBHOTO MOCTPOECHHUS (PYHKIIMOHAIBHO OPHUEHTHPOBAHHBIX CXeM (u-
HAHCOBOTO yIPaBICHUS;

- otieHKH 3(p(HeKTUBHOCTH (PMHAHCOBOM JIESITEILHOCTH XO3SHCTBYIOIIETO CYOBEKTa,;

- YTEHUS U OLEHKU BXHEHIINX (PMHAHCOBBIX JOKYMEHTOB;

- pa3paboTKH OIOKETOB KPATKOCPOYHOTO U JIOJTOCPOYHOTO XapakTepa, a Tak-
e pa3IMUHbIX (POopM (PHHAHCOBBIX IJIAHOB;

- YIIpaBJIEHUS CTPYKTYpOH KanuTajla ¥ OLEHKHU €ro JOXOJHOCTH;

- OLIEHKHU MPeANPUHUMATEIbCKIUX, NHBECTULIMOHHBIX U (PMHAHCOBBIX PUCKOB;

- IOCTPOEHUST JTOJIFOCPOYHOM M KPATKOCPOUYHOH (PMHAHCOBOW MOJUTHKU Ha
PEANPUSATUY;

- YIIpaBJIEHUS HHBECTUIIMOHHBIM MOPTQENeM.

[Tpu M3ydeHUM TUCHUIUIMHBI 00YYarOIIUMHUCS PEAIU3YIOTCS CIEIYIOIIHUE MPOo-
dbeccroHaIbHBIE KOMIIETEHIINH:

OIIK-2:  cmocoOHOCTBIO OCYIIECTBISATH COOp, aHATN3 U 00Pa0OTKY TaHHBIX,
HEO0OXOAMMBIX JJIs pelIeHHs Npo(deCcCUOHANbHBIX 33/1a4;

OIIK-3: CIIOCOOHOCTBIO BBIOpaTh MHCTPYMEHTAJIbHbIE CPEJCTBA JIJIsi 00pa-
OOTKHM SKOHOMMYECKHX JAHHBIX B COOTBETCTBHM C MOCTaBJICHHOMN 3ajiayeil, nmpoaHa-
JU3UPOBATH PE3YJIbTAThl PACUETOB U 00OCHOBATH MOJYUYEHHBIE BHIBOJIBI.



Tems 1. COAEP’)KAHUE PUHAHCOBOI'O MEHE/UKMEHTA
N EI'O MECTO B CUCTEME YIIPABJIEHUSA OPTAHU3ALIMEN

I1;1aH ceMMHAPCKOT0 3aHATHUA
. CymHoCTh (PMHAaHCOBOT'O MEHEKMEHTA, €r0 MPEeIMET U METOI.
. Lenp, 3anaun u pyHKIUU PUHAHCOBOTO MEHEIKMEHTA.
. @opMbl TTposiBIIEHUS] PUHAHCOBOTO MEHEIKMEHTA.
. Mecto u poib (pUHAHCOBOTO MEHEHKMEHTA B CUCTEME YIPABJICHHS OPTaHU-
3a1uei.
5. bazoBble KoHTIEMIINN (PUHAHCOBOTO MEHEIKMEHTA.

AW N P

Tembl 1151 10KIa10B U pepepaToB

. Uctopust BOBHUKHOBEHUS U pa3BUTHS (PUHAHCOBOTO MEHEIXKMEHTA.
. DBouoIus (PMHAHCOBOTO MEHeMeHTa B Poccum.

. DUHAHCOBBIN MEHEKMEHT Kak (popma nmpeIpuHUMAaTEIhCTBA.

. Opranuszanus prUHAHCOBOM JEATETLHOCTH HA MPEATPUSITHH.

A W0 N

3ananus

3aoanue 1.1. VI3yunte XapakTEpUCTHUKY OCHOBHBIX (YHKIHM (DUHAHCOBOTO
MEHE)KMEHTA B pa3pe3e OTACNIbHBIX IPYIII, UCIOIb3YsI PUCYHOK 1.

3aoanue 1.2. PackpoiTe coaepkaHue OCHOBHBIX 2JIEMEHTOB MexaHu3ma ¢u-
HaHCOBOT'O MEHE/PKMEHTA, COCTaB KOTOPHIX N300pakeH Ha PUCYHKE 2.

KouTpoJsbHBIe BONIPOCHI

1. [aiite omnpeneneHue (pUHAHCOBOTO MEHEKMEHTa. Packpoiite ero cyii-
HOCTb.

2. KakoBa ocHoBHas 1enb (puHaHcoBoro MeHexmeHTa? HazoBure 3agaun du-
HAHCOBOI'O MEHE)KMEHTA.

3. OxapaktepusyiiTe (UHAHCOBBIM MEHEPKMEHT KaK CUCTEMY YIPaBJICHUSI.

4. OxapakTepusyiTe (UHAHCOBBII MEHE)KMEHT KaK OpTaH yIpaBJIeHHUS.

5. OxapakTtepusyiiTe (pUHAHCOBBI MEHEKMEHT Kak (popMmy mpenrnpuHUMa-
TEJIbCKOU IESITEIbHOCTH.

6. KakoBa poiib (priHaHCOBOTO MEHeIKepa Ha MPEAIPUITHI?

7. HazoBuTe u oxapakrepusyiTe 0a30Bble KOHUENIUU (PUHAHCOBOIO MEHEIK-
MEHTA.



['PYITIIIMPOBKA OCHOBHOI'O
OYHKIMOHNPOBAHUA MEHEJUKMEHTA

|

!

——> HUS pealu3aluy IPUHATHIX YIPABICHYECKUX pe-

> HATBIX YNpaBJIEHYECKUX peIIeHni B o0mactu (hu-

OVYHKIMN ®PMMHAHCOBOI'O MEHE/TK- OYHKIMNU ®PMHAHCOBOI'O
MEHTA MEHEJDKMEHTA KAK CITELITUAJIb-
KAK VIIPABJIAIOINEN CUCTEMBI HOU OBJIACTHU YIIPABJIEHUA
£ Pa3paboTka (pMHAHCOBOI CTpaTEruu MPeNpHUsTHS YIIpaBieHHe aKTHBAMHU
—_—

Co3nanue opraHu3aluoOHHBIX CTPYKTYD, oOecte-
YHBAIOIIUX MPUHSITHE U PEANTU3ALHNIO YIIpaBJieHYe- S
CKHUX pEIICHNUH 110 BCEM acleKkTaM (prHaHCOBOH
JEATEIBHOCTH

YnpapieHue KanuTaiom

N YnpaBneHue JeHEeXHbBIMA

dopmupoanue 3hHeKTUBHBIX UHOOPMALTUOHHBIX

IIOTOKaMH
cHCTeM, 00eCIIeYnBaIOINX 000CHOBAHHE AJIbTEp-
HATHUBHBIX BAPUAHTOB YIMPABICHUYECKUX PELICHUIN >
YnpaBneHue UHBECTULUAMU
OcyliecTBiIeHHE aHAIN3a Pa3INYHbIX aclIeKTOB ; Yupagpnenue GUHAHCOBBIMU
(bMHAHCOBOM JESITENLHOCTH NPEIIPUITUS
puckamMu
OcyIiecTBICHUE JIAHUPOBAHUS (PUHAHCOBOM JesI-
TENBHOCTHU MPENPHUATHUSI [0 OCHOBHBIM €€ : AHTHKPHU3UCHOE (PMHAHCOBOE
YIIpaBJICHHE

PazpaboTka qeHCTBEHHON CHCTEMBI CTUMYJINPOBA-

nIeHui B 0071acTi PUHAHCOBOW JESATEIBHOCTH

Ocy1ecTBieHre KOHTPOJIS 3a peann3anuei Ipu-

HaHCOBOI JACATECIbHOCTHU

Puc. 1. Xapakrepuctruka OCHOBHbIX (PYHKITUH (DMHAHCOBOTO MEHEKMEHTA
B pa3pese OTAEIbHBIX TPYIII

1. Cucrema perynupo-
BaHUs (hMHAHCOBOU
JeATETbHOCTH

2. CucremMa BHeEIIHER
MoAEePX KU (PrHAHCO-
BOH JeSITETbHOCTH

MEXAHU3M ®U-
HAHCOBOI'O ME-
HEJUKMEHTA

3. Cucrema ¢puHaH-
COBBIX PHIYAroB

5. Cucrema
(hHHAHCOBBIX 4. Cucrema hu-
HMHCTPYMCHTOB HaHCOBBIX METOJIOB



Puc. 2. CocTaB OCHOBHBIX 3JIEMEHTOB MEXaHHU3Ma (PUHAHCOBOTO MEHEKMEHTA
Tema 2. YYET ®AKTOPA BPEMEHU B ®UHAHCOBOM ME-
HE/KMEHTE

I1;1aH ceMMHAPCKOT0 3aHATHSA

5. BpeMeHHas IEeHHOCTh JCHET U KJIacCUPUKalUs ClIOCOO0B HAYUCITCHUS

MIPOLIEHTOB.

6. bynayiias u HacTosimass CTOMMOCTD JICHET.

7. AHHYWTET: ONIpeACIICHUE U KiIacCU(PHUKAITHA.

8. BHyTpHromoBbie POIEHTHBIC HAYUCIICHUS, HOMUHAIbHBIC U 3(()EKTHBHBIC
TOJOBBIE MTPOLICHTHBIE CTABKH.

Tembl 1J151 10KI210B M pedepaToB

Jloruka (MHAHCOBBIX OIEpPalMi B PHIHOYHON IKOHOMUKE.

AHaJIM3 JOCTYIMHOCTH PECYPCOB K IMOTPEOJICHUIO B YCIOBUSIX PhIHKA.
[TocrosiHHBIC (PTHAHCOBBIC PEHTHI.

[IepemeHHbBIE TTOTOKH ILIATEKEM.

[lecTs GyHKIUH CI0KHOTO IIPOIICHTA.

o > 0w Dnp e

3apaum

3aoaua 2.1. bank Beigan ccyny 10 muH. py6. Ha 2 rona noa 20 % romoBbIX.
Onpenenuts NOAJIEKAUTYIO BO3BpATy CYMMY, €CJIM IPOCTON MPOLIEHT HAYUCISIETCS 32
KaXX]IbIil TO/1, a JOJIT TACUTCSA €UHOBPEMEHHBIM IIATEAKOM.

3aoaua 2.2. Kakyro cymMMy HaJO TOJOXKWTH B OaHK, BBITIaunBaroniuii 6 %
MPOCTBIX B I/, 4TOOBI uepes 2 roja 6 mecsieB noxyuuts 10000 py6.?

3aoaua 2.3. Kommepueckuii 6aHk HauuciseT exerogHo 7 % cioxubix. Kiu-
eHT 1moyioxkuT B 3TOT O0ank 20000 py6. Kakas cymma Oyzaet Ha cuety: 1) depes 5 ner;
2) uepes 6 neT u 3 MecsIia.

3aoaua 2.4. Tlognexamas Bo3BpaTy cymma jgoira 12 muH. py06. Onpenenutsb
CyMMY HAYHCJIEHHBIX IPOLEHTOB, ECIIU CPOK CCYIbI | TOJ, AEKypCHUBHAs CTaBKa Ipo-
1eHToB 19 % ronoBbIX.

3adaua 2.5. llpennpuarue MoIy4Yusio KpEeAUT HA JBa rojia B pa3Mepe S5 MIH.
py0. ¢ ycioBueM Bo3Bpata 6,5 muiH. py0. PaccunTaiite mpocTyio U CIOXKHYIO CTaBKY
IIPOLIEHTOB.

3aoaua 2.6. Bel umeete 30 Thic. py0. U X0Tenu OBl YABOUTH 3TY CyMMY uepes 4
rojia. KakoBo MUHMMaJIbHOE TPUEMIIEMOE 3HAUEHUE MTPOLICHTHON CTABKU?

3aoaua 2.7. bauk npennaraetr 5 % ronoBbix. Uemy oKeH ObITH paBeH Mep-
BOHAyaJbHBIN BKJIa/, 4TOOBI uepe3 3 rojia UMeTh Ha cueTe 45 Thic. py0.?

3aoaua 2.8. baHK BblIan KpEeAUT NPEANPUATHIO HA 5 JIE€T B CyMMe 3 MJIH. pyoO.
[lepBbie 2 roma npuMeHsIach CIOKHAs MPOILIEHTHAs cTaBka 15 % roaoBbix, a moce-
ayromme 2 roga - 12 % rogossix. OnpenennuTs HapaIEHHY0 CyMMY.

3aoaua 2.9. Ccyna 3 muH. py0. Beiana moj 16 % CI0oXHBIX TOJOBBIX Ha 2 TO-
na. OnpenenuTb CyMMY 3aJJ0JKEHHOCTH K TOTAIIEHUIO.

3aoaua 2.10. Bknaguuk UMeeT BO3MOXKHOCTh €KETOAHO OTKJIAJIbIBATh U3 CBO-
UX J10X070B Ha cueT B 6anke mo 7500 py6. Kakyio cymMMy OH MOXET UMETh Ha CUETe
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yepe3 7 JieT, ecau cTaBka O6anka mo Bkiagam 11 % romoBbIX mo cxemMe CI0KHBIX Mpo-
[IEHTOB.

3aoaua 2.1 /. KpeauT BbIJaeTCA Ha MMOJ TOJIa 10 POCTOol yueTHOo# cTaBke 20 %.
Paccuurtath cymmy, moigydyaeMyro 3a€MITUKOM, U BETMYMHY JIMCKOHTA, €CIIN TpeOyeT-
cs1 Bo3Bpatuth 300 THIC. PYO.

3aoaua 2.12. Kpeaut B pazmepe 420 Tbic. py0. BbIAAETCS MO MPOCTOM YUETHOM
ctaBke 15 % rogosbix. OnpenenuTs CPoK, Ha KOTOPHIN MPEAOCTABISACTCS KPEAUT, €C-
JIY 3a€MIIMK JTOJDKEH BepHYTh 0aHKy 500 ThIC. pyoO.

3aoaua 2.13. TlepBoHavanbHO BiokeHHas cymMa paBHa 200 Teic. py0. Ompe-
JIEIUTh HAPAILEHHYIO CYMMY Yepe3 5 JIeT MPHU KUCMOIb30BAHUHU MPOCTOU U CJIOKHOU
CTaBOK MPOIIEHTOB B pasmepe 8 % roaoBeix. PemmTh 3a1ady Takke I cirydaeB, KO-
r7ia IPOLIEHTHl HAYUCIISIOTCS 110 TOJIYTOAUSIM U MTOKBAPTaIbHO.

3aoaua 2.14. Ilepen uaBecTOpOoM CTOMT 3aaada pazmectuth 100 Thic. pyO. Ha
JIEMIO3UTHBIN BKJIaJ CPOKOM Ha OAMH rojl. OnuH O0aHK IpeajiaraeT HBECTOpPY BhITIA-
YUBATh JI0XOJI IO CIIOKHBIM MPOLIEHTaM B pazmepe 23 % B KBapTall; BTOPOHl - B pa3-
mepe 30 % oauH pa3 B UeThIpe Mecdlla; TpeTuil - B pazmepe 45 % aBa pasa B rogy,
yeTBepThIi - B pazmepe 100 % oaun pa3 B roay. Onpenenute Hanbonee 3GpheKkTrB-
HbIM BapUAHT.

3aoaua 2.15. 3aemmuk B3s1 Kpeaut B 6anke 1 mutH. py0. Ha 3 roga moa 17 %
ronoBbix. KakoBa BelMUMHA €KETOJHOTO PABHOBEIMKOIO MOTACUTEIBHOIO TIaTexa’?
KakoBa ctpykrypa kaxaoro miarexa? KakoBa CTpykTypa BBIILUIAT B LEJIOM 3a TPEX-
JIETHUW niepuon?

KouTpoJsbHBIE BONPOCHI

1. Ha3oBute ocHOBHbIE MOHATHUS (DUHAHCOBON MAaTEMATUKH.

2. Oxapakrepu3yiuTe onepanuu JUCKOHTUPOBAHUSA U KOMIIAYINHTA.

3. PackpoiiTe CyIHOCTb aHTUCUIIATUBHOIO U JEKYPCHUBHOTO CIocoOa Haduc-
JICHUs IPOLIEHTOB.

4. JlaniTe XapaKTepUCTUKY NIOHATHS «COBPEMEHHAs LICHHOCTh JACHED).

5. Kak paccuurtarh HacTosIlyt0 U OyIyLIyl0 CTOMMOCTb JCHET NMpPHU HAyucIie-
HUU MIPOCTHIX U CJIOKHBIX NMPOLIEHTOB?

6. Uro Takoe anHyuTer? HazoBuTE €ro BUIBIL.

7. Kak ompenenauth HacTosAUIyt0 M OyAYyUIyI0 CTOMMOCTh OOBIKHOBEHHOTO U
aBaHCOBOI'O aHHyHUTeTa?

Tema 3. YHIPABJIEHUE OBOPOTHBIMU AKTUBAMHA

Ilnan ceMUHAPCKOro 3aHATHS

CocTtaB 000pOTHBIX AKTUBOB OpTraHU3ALINU

Crparerun ¢puHaHCUPOBaHHSI OOOPOTHBIX AKTUBOB
YnpasneHnue 3anacamu

VYnpapnenue 1e0UTOPCKOM 3a10KEHHOCTHIO

VYpaBieHue 1EHEKHBIMU CPENCTBAMU U UX SKBUBAJIEHTaMU

o > 0w bd e

TeMmbl 17151 10KIa10B U pedpepaToB
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1. CoctaB OOOpPOTHBIX aKTUBOB MPEANPUATHS M OCOOEHHOCTH (PUHAHCOBOTO
yIpPaBJIEHUS UMHU.

2. 3amaJHble MOJIENIM ONTUMH3ALUN pa3Mepa TEKYIIUX 3aacoB.

3. KoHuenmuu ynpasieHus 3aiacaMi.

4. ®akTOpUHT - popMa 0OCTyKUBAHUSI MAJIOTO U CPEAHETo On3Heca.

5. HeonpeneneHHOCTh M1 OCHOBHAS MOJIEIb YIIPABJICHHUS 3allacaMHu.

6. IIpuMeHEeHrE UMUTALIMOHHBIX MOJEJEN B TEOPUH YIIPABJICHUS 3allacaMH.

3agaum

3aoauya 3.1. llpeanpusiTue UMeEET CIEAYIONIMI OalaHc;

AKTHB CymmMa, ThIC. MACCHUB CymMa, ThIC.
pyo. pyo.
JleHexHbIe CpeicTBa 48 KpenuTopckas
JleGutopckas 3a10KEHHOCTh 160 3aJI0JDKCHHOCTh
3amackl 272 MOCTaBIINKaM 135
HesagepuieHHOE 3a10JDKEHHOCTB T10 OIUIaTe
CTPOUTENIECTBO 265 Tpyna 107
OCHOBHEBIE CpeICTBA 573 Haunoru, moyiexariue yrarte
HemarepuanibHbie aKTUBBI 72 B OrOJIKET 168
JloarocpodHble KpeaUThI 346
VYcraBHBIN KamuTat 100
Hepacnpenenennas mpuObLIb 544
BAJIAHC ? BAJIAHC ?

Omnpenenute YMCTBHIA 0OOPOTHBIN KaluTajl IBYMsl CIIOCOOaMHU.

3aoaua 3.2. bananc mpousBojacTBeHHOro mpeanpustus «HoBwIl Bek» umeer
(I (10% 1011107073701

AKTUB ;I;IGC-' [IACCHB T;‘g-
OCHOBHBIE CpEICTBA 2560 CoOcTBeHHBIE CpEICTBA 220
HezagepiienHoe PesepBbl 1300
CTPOMTENBCTBO 1140 JlonrocpouHas 3a10JDKEHHOCTb 2400
3amnacel ChIpbs 600 Kpartkocpounast 6aHKOBCKast
He3saBepmiennoe 3aJJ0JDKEHHOCTb. 1400
TIPOU3BOJICTBO 400 Kpenuropckast 3a10/KeHHOCTh 1500
3amackl TOTOBOM MPOAYKIIMU 800
Jeburtopckas
3aJI0JDKEHHOCTh 2000
JIeHeXKHbIE Cpe/ICTBA 400
Kpatkocpounsie
(hrHAHCOBBIE BIIOYKECHUS 400
Jpyrue Texymue akTHBBI 500
BAJIAHC ? BAJIAHC ?
TpebOyercs:

1. Bpruucaurts Tekymme GruHaHCOBBIE TOTPEOHOCTH.
2. Paccuurtath coOCTBEHHBIE OOOpPOTHBIE CpPEeACTBa (UHCTHIN OOOPOTHBIN Ka-
MUTAN) ABYMS CIIOCOOaMH.

3. Onpenenutb NOTEHIIMATBHBIN U3JUIIEK (HEAOCTATOK) ICHEKHBIX CPECTB.
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4. Paccunrtarh peanbHbIA U3IHIIEK (HEAOCTATOK) JEHEKHBIX CPE/ICTB.

3adauya 3.3. Y npennpustis NoTpeOHOCTh B HANMUHbIX cocTaBisieT 1000 Thic.

pyO. B Mecsai. OXuaercsi, YTO HAIMYHBIE OYIyT OIJIAaYMBATHCSI PABHOMEPHO.
I'onoBas craBka cocraBisieT 20 %. CTOMMOCTb KaXKJI0# orepaiuu 3aiiMa Wiu CHsTast
neHer co cyera cocrapisier 100 py6. Onpeaenure ONTUMAIBHYIO CyMMY ONEpaliu U
paccuuTanTe CpeAHIOI0 BEIMUMHY KaCCOBOI'O OCTATKA MPH MoMoIy Mojieiau baymours.

3aoaua 3.4. B COOTBETCTBUHU C IJIAHOM IMOCTYIUICHUS U PACXOJI0OBAHUS JICHEXK-
HBIX CPEACTB Ha MPEACTOSIINN roJ 00beM IIATEKHOTO 000pPOTa MO TEKYIIUM XO351ii-
CTBEHHBIM OTEpanusiM TpeaycMoTper B pasmepe 30 muH. py0. OOGopauynBaemMocThb
OCTATKOB JIEHEKHBIX AKTUBOB B OTYETHOM IOy cocTtaBuia 24 pa3za. OCTaTOK JeHEX-
HBIX aKTUBOB Ha KOHEIl 0T4eTHOro roaa 1,1 muH. py0., pakTudeckuii 00beM miiaTex-
HOTO 000pOTa MO TEKYIIMM XO3SIMCTBEHHBIM ONEpaIUsiM COCTABWII B OTYETHOM TOIY
26,2 miuH. py0. PaccunTaiite MUHUMaJIBHO HEOOXOJUMYIO MOTPEOHOCTh B JEHEKHBIX
aKTUBaX Ha MJIAHUPYEMBIH TOJ] IBYMsI CIIOCOOaMu.

3aoaua 3.5. T'ogoBasi mOTPeOHOCTH MpeANpuUdTHs B Chipbe coctaBisger 1000
ThIC. py0. Pa3zMep Tekymux 3aTpar mo pa3MeIIeHUIO 3aKa3a, JOCTaBKE TOBAPOB U MX
XpaHEeHUIo B pacuere Ha 1 maprtuto - 12 Teic. py0. Pa3zMep Tekymux 3arpart 1mno xpaHe-
HUIO €IMHMIIBI 3araca cocTaBisieT 6 Thic. py0. B roa. PaccuuraTh: a) pa3mep ontu-
MasibHOM mapTuu 3akasa (OI13); 6) konuuecTBO mapTHil, JOCTaBIECHHBIX 3a TOI.

3aoaua 3.6. Paccumtaiite ontuMmansHbIi pasmep 3akaza (OII3) u tpedyemoe
KOJIMYECTBO 3aKa30B B TE€UEHHUE r0/1a, €CJIM CTOUMOCTbH BBIMOJIHEHUS OJHON MapTHH
3akaza paBHa 20 Teic. py0. ['omoBas motpeOHOCTH B chipbe - 2000 en., 3aTpathl Mo
xpanenuto - 10 % 1ieHsl mpuoOpeTeHusl.

3aoaua 3.7. T'omoBasi mOTPEOHOCTh MpEANpUsTUS B Cbipbe cocTaBisieT 1500
€AUHUL], CTOUMOCTh Nojauun 3akaza 150 pyO., u3nepx KU XpaHEeHUs] OJTHON €AUHUIIbI
45 py0. B roJ, BpeMs JOCTaBKH 3aKa3a cocTaBisieT 6 nHel. Paccuuraiite pasmep or-
TUMaJIbHOM MapTHUH 3aKa3a, YpPOBEHb NOBTOPHOTO 33aKa3a U PACCTOSIHUE MEXIY LUK-
JaMH 3aKa3aB, €CIIM YUECTb, YTO MPOJOJIKUTENBHOCTh roja - 300 pabounx aAHEH.

3aoaua 3.8. I3 KHUTH y4eTa 3aMacoB YCTAHOBIIEHO, YTO €KETOJIHO MCIOIb3Y-
ercst 1000 eguHUI POIYKIUU O 5 ThIC. py0. Kaxaas. [logcuurano, 4To Ha nemno-
MIPOU3BOJICTBO, TEJIEPOHHBIE TEPETOBOPHI, COJIEPKaHNE MEpPCcCOHaNa (B Mepecyere Ha
onuH 3aka3) npuxonutcs 80 Teic. py0. XpaHeHHE HA CKIaAe €IUHUIBI MPOTYKIIUN
obxonutcs npeanpustaio B 20 py0. Onpenenuts oNTUMaIbHBIA pa3Mep 3aKasa; Ko-
JUYECTBO 3aKa30B B T'OJl; MOTPEOHOCTh B 0OOPOTHBIX CPEACTBAX Ha CO3JaHUE 3araca;
BEJMYMHY BO30OHOBJICHUS 3ariaca.

3aoaua 3.9. Ilpu Kakoil CTOMMOCTH BBITIOJIHEHHSI OJHOM MapTUU 3aKa3a, 3aKa3
300 m3nmenuit SIBISUICS ONTHUMANbHOW MapTUEW 3aka3a, MpU MOTPEOHOCTH B ChIPHE
1200 u3nenuii B rog u 3aTpatax Ha Xxpanenue 30 pyOJeii B roj 3a 1 uznenue?

3aoaua 3.10. Paccuuraiite noTpeOHOCTh B nonydadpukarax 3a KBapTaj, €Ciu
3aka3 120 TouH nmomy}hadpuKkaToB SIBISUICS ONTUMALHON MApTHEH 3aKa3a, CTOMMOCTD
BBITIOJTHEHUs 0JlHOM mapTuu 3aka3a 1000 pyOreit u 3aTparbl Ha XpaHeHUEe | TOHHBI
nosryadbpukara coctaBisuiu 25 pyoOisel B MecsI.

3aoaua 311. OntumanbsHas naptus 3akaza 130 ed., CTOUMOCTb BBINIOJIHEHUS
onHOM maptuu 3akasza 340 pyoOuneii, motpedHOCTh B chipbe 6700 B ron. Kakum 3atpa-
TaM Ha XpaHeHue | ez1. B Mecsl] COOTBETCTBYIOT BbIIICYKA3aHHBIE YCIOBUSA?
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3adaua 3.12. Ha ocnoBe monenn Mumnepa-Oppa ornpenenuTe Auana3oH Koje-
OaHMil ocTaTKa IEHEKHBIX aKTUBOB, a TAKKE MaKCUMAIbHYIO U CPETHIOI0 CYMMY 3TO-
ro OCTaTKa Mo CIEAYIONIUM JaHHBIM: CTPAXOBOU (MUHUMAJBHBIN) OCTATOK JICHEKHBIX
aKTUBOB YCTaHOBJICH MO MPEANPUITHIO Ha IJIaHOBBIM roj B cymme 100 ThIC. pyo.;
CTaHJAApTHOE OTKJIOHEHHE €KETHEBHBIX OTTOKOB JICHEKHBIX CPEICTB cocTaBisieT S50
ThIC. py0.; pacxojibl MO OOCIYKMBAaHUIO OJIHOM OINepalyy MOMOJHEHUS JIEHEKHBIX
cpenctB cocTaBisioT 250 py06.; cpelHeTHEBHAS CTaBKa MPOIIEHTA MO KPATKOCPOUHBIM
¢uHaHCcOBBIM HHBeCTHIMSIM cocTaBiseT 0,1 %.

3aoana 3.13. OnpenenuTs 00BEM TEKYIIEH KpPEeIUTOPCKOM 3aJ0KEHHOCTU
MPEINpPUATHS B MPEACTOSAIIEM TOAYy UCXOAA U3 CISAYIOIUX JaHHBIX: CPEIHET010Bas
CyMMa TEKyIlel KPEeAUTOPCKON 3aI0JKEHHOCTH MPEANPUATHS IO TOBAPHBIM Omepa-
uusim coctassiia 200 Teic. py0., B ToM unciie npocpoueHHor 30 Twic. py0.; cpeaHe-
roJoBasi cymMMa TEKYIIMX O00s3aTeJbCTB MO pacdyeTaMm MpeanpusTus coctasisa 40
ThIC. Py0., B TOM 4Kcie NpocpoueHHOM - 10 ThIc. py0.; MIIaHUPYEMBI TEMIT TPUPOCTA
o0beMa MPOU3BOICTBA MPOAYKIIMH HA IPEACTOALIUI roj cocTaBisieT 22 %0.

3aoaua 3.14. CeGecToMMOCTh MPOAYKIIMU cocTaBisieT 65 % OT LieHbl peanu3a-
uu. Cuera orjiauuBaroTcs B cpeHeM uepes 60 nHeit nocie npojgaxu. Exxemecsunble
npoaaxku coctapisitoT 250 Teic. py6. OnpeaenuTe BIOXKEHUS B cueTa 1eOUTOPOB.

3aoaua 3.15. Opranuszanus UuMeeT JeOMTOPCKYIO 3a10JKEHHOCTh B pasmepe 700
ThIC. py0. CebecTonMOCTh cocTaBisieT B cpenHeM 35 % ot 1ieHbl peanu3auuu. 3aTrpa-
ThI HA TOBapHO-MaTepUajbHBIC 3amackl - 5 % OT meHsbl peanu3anui. KoMuccuoHHble
IIPU NPOJAXKE COCTABILIOT 8 % OT nmpogaxu. Paccunraite cpeqHre BIOKEHUS B CUe-
Ta 1eOUTOPOB.

3aoaua 3.16. 1IpoBeauTe OIEHKY pPEATLHOIO COCTOSIHUSI NEOUTOPCKOM 3a10J1-
KEHHOCTH.

Knaccupuxanus Peannnas
. | BeposiTHOCTB
AeOMTOPOB IO CymmMma neduTop- | YaeJabHBbIi Ge3HANCKHIX CymmMma 0e3Ha-| BeIH4YMHA
CPOKaM BO3HUKHO- [CKOM 32/10/I>KEHHO-| BeC B 0011ei oirop. JEJKHBIX 10JI- | 3202 KEHHO-
BEHHUA 3/10JI:KeH CTH, ThIC. PYyO. cymme, % A % ’ roB, ThIC. py0.| CTH, THIC.
KOCTH pyo.

0-30 aueit 1000 ? 2 ? ?
30-60 600 ? 4 ? ?
60-90 500 ? 7 ? ?
90-120 100 ? 15 ? ?
120-150 50 7 25 ? ?
150-180 20 ? 50 ? ?
180-360 10 ? 75 ? ?
cBblme 360 2 ? 95 ? ?
Htoro ? ? ? ? ?

3aoaua 3.17. llpousBojacTBeHHas (UpMa pelraeT UCHoab30BaTh (GAKTOPUHT B
cnenytromei cutyanuu. [Iponaxa B kpeaut coctasusier 600 Teic. py0. B roa, obopa-
YUBAEMOCTh J1€OUTOPCKON 3aJ0KEHHOCTH - 2 pa3za. PakTOpUHroBas KOMITAHMS
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npeniaraet: 20 %-Heplii pe3epB 1e0UTOPCKOM 3a10JKEHHOCTH; KOMHCCHOHHBIE - 25
% Ha cpeHIO JIeOUTOPCKYIO 3aJ0JKEHHOCTh, MOJIJIeKAaIlIUe orlaTe npu mnpuoope-
TEHUU JeOUTOPCKOM 330 KEeHHOCTH; 10 % OT 1eOUTOPCKONM  3aJ0JKEHHOCTH  TIO-
Clie BBIYHCICHUS KOMHCCHOHHBIX W pe3epBa. [lomiexamue ymiaTe MpOIEHTHI
yMeHbIIatoT KpeauT. Onpenenute: 1) cpeaHio AeOUTOPCKYIO 3aJI0JKEHHOCTD; 2)
CKOJIBKO TMOJYYHT (pupMa IPH UCIOIb30BaHUM (aKTOpUHTa; 3) 3p(HEKTUBHYIO TOJ10-
BYIO CTOUMOCTb (DaKTOpHHTA.

KoHTpoabHBIE BONIPOCHI

1. PackpoiiTe 5KOHOMUYECKYIO CYIITHOCTh OOOPOTHBIX CPEICTB.

2. Urto monumaercs nox 3HeKTUBHBIM yIpaBlieHHEM 000POTHBIMU CPEICTBAMU?

3. JlaliTe ompenenieHre 4ucToro o0opoTtHoro kamutana. Kak ero paccuurarh
1o OanaHcy npeanpusaTus?

4. Yro Takoe Tekymue GUHAHCOBBIE TOTPEOHOCTH?

5. Kakue BUJIBI pUCKOB, CBA3aHHBIX C YIIPaBICHUEM OOOPOTHBIMU CPEJICTBAMH,
Bel 3Haere?

6. Kakuve TUIBI MONUTHUKH YNPABIEHUS TEKYUIUMHU aKTHBAMH M TEKYIIUMH
naccuBaMu Bl 3Haere?

7. Kak coderaroTcsi MeXy coOOM TUIBI yIpaBiICHUS TEKYIIUMU aKTUBAMHU U
TEKYIIUMH [TacCuBamu?

8. UTo moHMMaeTcs Mo yrnpaBieHUEM 3aracamu?

9. B uem 3akmouaercs metong ABC-KOHTpOJISI HAl IPOM3BOJCTBEHHBIMU  3a-
racamu?

10. YUTo moHMMAaETCs o1 YIPABJICHUEM I€OUTOPCKON 3a10JKEHHOCThIO?

11. JlaliTe XapakTepucTUKy (DaKTOpUHTA.

12. UTO moHUMaeTCs o1 yIpaBICHUEM JIEHEKHBIMU CPEJICTBAMHU?

13. Oxapakrepusyirte Mmojzienb baymorts.

14. B 4em cocTouT cynHocTh Moaeau Muuiepa-Oppa?

Tema 4. YIIPABJIEHUE COBCTBEHHBIM KAIIMTAJIOM

Ils1aH ceMMHAPCKOI0 3aHATHS

[Tonmutuka hopMupoBaHUs COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB.
JloX0THOCTh COOCTBEHHOTO KaluTaIa.

[Tpon3BOACTBEHHBIN JIEBEPUITK.

JluBueHIHAS TTOJIMTUKA OPraHU3aLNH.

Mogenb ycToMuuBOro pocra.

o ~ w0 D PE

Tembl 111 10KJI210B H pedpepaToB

Mertonbl pacuera TMBUIEHAOB B KOMITAHUU.

MeTonp! O1IeHKH CTOMMOCTH OT/IETBHBIX JIEMEHTOB COOCTBEHHOTO KaInTAaIa.
Pacuer 3amaca puHaHCOBOW MTPOYHOCTH MPEITPHUSITHSI.
[Tpou3BoACTBEHHBIN JIeBEpUIK B (POPMHUPOBAHUN TTPUOBLIN MPETPHUSTHA.
OCHOBHbIE TEOPUU JUBHUJICHIHOU MOJUTUKH.

SR
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3agaun

3adaua 4.1. AxunoHepHbIi KaruTtan opranuzanuu 2170 teic. pyo6., B T. 4. [Ipu-
BUJICTUPOBAHHBIX aKIUil - Ha cymmy 450 Thic. py0. PUKCHpOBAHHAS TUBUCHIHAS
ctaBka - 45 %. Ha BblIiaTy TUBMIEHIOB aKIIMOHEPAM HAIPABIISIETCSl IPUObLIL B CyM-
me 900 Teic. py6. Onpenenute TUBUICHAHYIO CTaBKY MO OOBIKHOBEHHBIM aKIIHSIM.

3aoaua 4.2. Paccunraiite mopor peHTadeIbHOCTH U 3arnac (PMHAHCOBOM MpOU-
HOCTH TOPTOBOTO MPEANPHUSITHUS, UCTIOIB3YsI CIECAYIOIINE JaHHbIE: 00bEM pean3ainuu
- 100 wrT.; nena peanuzanuu - 180 py0.; mepeMeHHbIE U3IEPKKU HA CAUHUILY TPO-
nykuuu - 80 py0.; mocTostHHBIE pacxosl - 5 000 pyo.

Kakoe BnusiHMe Ha 3amac (pUHAHCOBOW MPOYHOCTH U MOPOT PEHTAOETbHOCTU
OKaXYT:

- yBelMuYeHHE 00bEMa peanuzanuu Ha 25%?

- yMeHbIIIeHue 1eHbl peanu3anuu Ha 40 py6./exq.?

- U3MEHEHHE MEePEeMEHHbIX u3zepkek Ha 10 py6.?

- YBEJIMYEHHUE MOCTOSIHHBIX pacxo0B Ha 2 500 py0.?

[IpencraBpTe rpaduuecKkyro MOJIEIb YKa3aHHBIX U3MEHEHUHN.

3aoaua 4.3. Kommanuss NpOU3BOJUT MNPOAYKIIUIO CEIHCKOXO3SHCTBEHHOTO
Ha3HaueHud. V3yueHne 0anaHCOBBIX IaHHBIX KOMIIAHUU JIA€T CIEAYIOIINE CBEJCHUS:
COBOKYIHBIE aKTUBBI COCTaBISIOT 30 MiH. pyO., JOJATOCPOUHBIE M KPATKOCPOUYHBIE
o0s3aTenbCTBa - 22 MIIH. PyO., BBINYIIEHO NPUBUIETUPOBAHHBIX aKLM Ha cymmy 4
MJIH. py0., a Taxke 100 000 oObikHOBEHHBIX akiuil. Onpenenutsb: 1) kakoBa OanaH-
COBasi CTOMMOCTb OJTHOM akKLMH; 2) O YeM CBUIECTEIbCTBYET HECOBMAJIECHHE HOMH-
HaJbHOUM U 0aJaHCOBOW CTOMMOCTH AKIUH.

KouTposbHBIE BONIPOCHI

1. B ugem 3akmrouaercs 3¢(dEKT oneparmoHHOro JieBepuKa?

2. I'me cunpHee BIMSIHUE OIEPAIlMOHHOTO pblyara: OJIMXke K MOpOry peHTa-
OeJIbHOCTH WJIM JaNIblle OT HEro?

3. TlepeceueHnue kakux JTUHUNA HA TpadUKH MO3BOJISIET HAWTU TOUKY Oe3yObI-
TOYHOCTHU?

4. Ot xakux (paxTOpOB 3aBUCUT U3MEHEHHUE BAJIOBON MapkKu?

5. ITlpuBeaute mpuMepsl KOTJa OJHA U Ta XKE CTaThs 3aTpaT MOXKET OTHOCUTh-
Csl K IOCTOSTHHOW WJIM TIEPEMEHHOM YacTH 3aTpaT B 3aBUCUMOCTH OT CITydasl.

6. Biuser nu cTpykTypa KamuTaia Ha ONEPallMOHHYIO TPHOBLIE?

7. JlaliTe onpeesieHUe TOpora peHTa0eIbHOCTH.

8. KakoBa 3aBHCHMOCTH MEXIY AOJEH TMOCTOSIHHBIX PACXOOB M MPOHU3BOJ-
CTBEHHBIM PUCKOM?

9. Kakwue (akTopsl BIUSAIOT Ha BEIMYUHY KPUTHUECKOTO 00beMa Npofax?

10.B yem u3mepsiercs 3anac GUHAHCOBOW MPOYHOCTHU?

11.B 4yem coCTOUT coaep:KaHHe AUBUACHIHOW MOJUTHKUA M BO3MOXXHOCTH €€
BBIOOpA?

12.0xapaktepu3yiiTe anropuTMbl pacrnpeaeneHuss TpuObUIn U AUBUACHIHBIX
BBITLIAT.
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Tems 5. YIIPABJIEHUE IEHOM U CTPYKTYPOM KAIIUTAJIA
I1;1aH ceMMHAPCKOI0 3aHATHSA

CyHIHOCTB " 3a7la4U YIIPABJICHHUA KAIIUTAJIOM

L[eHa OCHOBHBIX UICTOUYHHKOB KalluTalia.

CpeI[HeBSBeHIeHHaSI " IIPCACIIbHAA ICHA KalluTalla

DHUHAHCOBBIN JIEBEPUK KaK AJIEMEHT YIIPABICHUS CTPYKTYPOH KaluTaia
OCHOBBI TEOPUH CTPYKTYPHI KalUTAJIA.

A

Tembl 1151 10KIa10B U pedpepaToB

1. Kamuran npeanpusaTis Kak OObEKT yIPaABICHHUS.

2. Ilpobnema sddexTrBHOTO yrnpaBieHus GOPMHUPOBAHHEM U HUCIIOJIb30BAHU-
€M KaluTaja npearnpusiTus.

3. ®duHaHCOBBIN JEBEPUK B YIPABICHUHU MPUBICYCHUEM 3a€MHBIX CPEJICTB.

3agaun
3aoaua 5.1. Paccuuraiite cpenHeB3BenieHHy0 ctouMocTh kanutana (CCK) mo
CHEAYIOIIUM JAaHHBIM:

HanMenoBanve UCTOYHHUKA CpenHsisi CTOUMOCTh | Y ICNIbHBIN BEC JaHHOTO HCTOYHUKA

CpEICTB HCTOYHUKA CPEJICTB CPEJICTB B ITACCHUBE

[TpuBHunernpoBaHHbIE 60% 0,1
aKINHU
OOBIKHOBEHHBIE AKI[NHA U 80% 0,5
HepacrpeaeIcHHAs
npuObLIb
3aeMHBIE CpEICTBA, BKITFOYAS 50% 0,4
KPEIUTOPCKYIO 33]J0JDKEHHOCTh

3adaua 5.2. Paccunraiite cpennen3BemieHnyo neHy kanutana (CCK) xomma-
HUU, €CIIU CTPYKTYpa €€ ICTOYHUKOB TaKOBa:

HaumeHnoBanue ncTouHnKa Joms B o0meit Iena
CPEICTB CyMME UCTOYHUKOB
AKIIMOHEPHBIN KaIUTaJI 80% 12,0 %
JlosirocpoyHbIe JOJITOBbIE 20% 6,5 %
00s3aTeJIbCTBA

Kak m3menutcs 3nauenue nokazarenss CCK, ecnu qosisi akuMOHEPHOTO Karu-
Tayia cuusuTed 10 60 %?

3aoaua 5.3. OnTUManbHAs CTPYKTYypa HCTOYHUKOB CPEICTB KOMIIAHUU COCTOUT
u3 30 % 3aemHoro xanurtana, 10 % npusuiernpoBaHHbIX akiuii 1 60 % coOCTBEHHO-
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ro xkanutana. VMICTOUHUKH CpPeCTB UMEIOT CIASAYIOUIYIO IIEHY: 3a€MHbIN KanuTan 0e3
ydera 3arpaT Ha pasmenieHue - 11 %; npuBunerupoBannbie akiuu - 10,3 %; co6-
CTBEHHBIM KallMTall, MPEJCTABICHHBIM HepachpeneieHHoW npudbuibio - 14,7 %.
CraBka Hanoroo0JIoKeHUs MPUObLTH JiJ1s1 Komnanuu coctasiseT 20 %. Onpenenurte
CPEIHEB3BEIICHHYIO CTOMMOCTh KanuTaia.

3aoaua 5.4. AxkinmoHepHoe OOIIECTBO BHIMTYCTHIIO OOBIKHOBEHHBIC aKIMK HA
cymmy 200 ThIC. py0., MPUBUIIECTUPOBAHHBIC aKITUH — Ha cyMMy 60 ThIC. py0. ¢ HUK-
cupoBaHHbIM pazmepoM auBHieHaa 200 %, a Takxe 20 %-Hple 00IUTraLuu Ha CyMMY
80 ThIiC. py0. Cymma nipubbuin AO, HalpaBlIEHHAs! HA BBIIUIATY JI0XOJI0B MO LIEHHBIM
Oymaram, coctasisiet 260 Toic. py0. PaccumnTaiite ypoBeHb (MHAHCOBOTO JI€BEpUIKA
Y OTIPEICTNTE pa3Mep TUBHUJICHA TI0O OOBIKHOBEHHBIM aAKITHSIM.

3aoaua 5.5. CpennerogoBasi BETUYMHA COOCTBEHHBIX CPEJICTB (PUPMBI COCTaB-
asiet 100 ThIC. py0.; COOTHOIIEHHE 3a€MHBIX U COOCTBEHHBIX CPEACTB - 1/3; MpuObLIL
710 YILIaThI MPOIIEHTOB M HaJoroB - 10 ThIC. py0.; cTaBKa Hayora Ha mpuObUTH - 20 %;
cpenHssi pacyeTHasi ctaBka mporeHta - 20 %. OnpenenuTs ypoBeHb (PUHAHCOBOIO
JIeBEpUIKA.

3aoaua 5.6. Paccuuraiite 3pPexT pruHAHCOBOTrO JIeBepU KA MO CIIETYIOITUM
JTAHHBIM:

[Ipeanpusrue
IToxazarens A 5 B

1.CpenHss cymMa BCEro UCIOJIB3yeMOT0 KaruTasa (aKTUBOB) 3a

AHAIM3UPYEMBI TTIePHOJ], B TOM YHCIIE: 300000 300000 300000
2.CpenHsisi cyMMa COOCTBEHHOI'O KaluTaja 300000 250000 150000
3.CpenHsisi cyMMa 3a€MHOTO Kanurasia — 50000 150000
4.Cymma BaioBoid puObLTH (06€3 yueTa pacxo/I0B 10 yIare

MPOIIEHTOB 32 KPEANT) 60000 60000 60000

5.Koaddumnment BanoBoit peHTa0eIbHOCTH aKTUBOB (0€3 ydera
ACcX0/I0B 110 yIIjIaTe MPOLEHTOB 3a KpeauT), %o

0. CpeHuii ypOBEHb MTPOIICHTOB 3a KpeauT, % 15 15 15

7.CymMMa TIPOLIEHTOB 32 KPEJINT, yIJIaueHHAs 33 HCIIOJIb30BaHUE

3a€MHOI0 Kaluraua —

8.CyMMa BasioBO# MpUOBUIN NPEANIPUATHS C YIETOM PAacXo/10B

[0 yIUTaTe MPOIEHTOB 33 KPEUT

9.CraBka Hajora Ha MpHUOBLIb, BRIPAKEHHAS JIECATUIHON JIPOOBIO

10.Cymma Hajora Ha puOBLIb

11.Cymma yrcToii npuObUTH, OCTAIOMIEHCS B PACHOPSIKEHUN

[PENPUSITUS TTOCIIE YIUIATHI HAJIoTa

12.KoaddurmreHT peHTadeNbHOCTH COOCTBEHHOIO KaruTala Uik

ko3 pumeHT pruHAHCOBOW peHTa0eNBbHOCTH, Yo

13.ITpupoct peHTabeTbHOCTH COOCTBEHHOTO KAlUTaIa B CBS3H C

MCIIOJIb30BaHHEM 3a€MHOTO KarmnuTana, B % (110 OTHOLICHHIO K

MPETPHUATHIO «AY)

3aoaua 5.7. 3anonaute Tabnuity u paccuntaiite 3Hauenne CCK mo npuBeneH-
HBIM JJAHHBIM.
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Bananco- | Jos HCTow Iena ucrou- | Joas ucrounuka
HUKA (pMHAH-| PUHAHCHMPOBAHUA
Hcrounuk cpencrts Basi OLlCHKA, HUKa (UHAH-
Thic. py6. |cupoBanus, % CHPOBaHUs, | B CTPYKTYpe Ka-
. . (1]
’ % nurajaa, %
3aeMHBIC KPaTKOCPOUYHBIC 6000
3aeMHBIC JIOJITOCPOYHBIC 2000
OOBIKHOBEHHBIE aKITUH 7000
[IpuBHIIErUpOBaHHbBIC AKIHH 1500
Hepacnpenenennas 500
MIPUOBLITHL
Hroro

3aoaua 5.8. Ins pacuiupeHus Npou3BoACTBa HEOOXO0AUMO MPUBJIEYH CPEJICTBA.
CymiecTByromasi CTpyKTypa Kanutana: akuuoHepHbld kanutan 100 OOO oObIKHO-
BEHHBIX aKIUi Ha cymmy 34 MiH. pyO., ¢ 14,6 % nuBuneHaHbIM qoxoAoM U 12,5 %
Oeccpounble obmMranu Ha cymmy 13,9 mutH. pyo.

JlonoJIHUTENBHBIE CPENICTBA B pazMepe 7,25 MIIH. py0. MOKHO MOOUIN30BaTh

MyTEM:

a)  pononuutenbHas amuccus 15 OO0 aknuit no uene 320 pyo. (4,8 MIH.
py0.) u octasnbhHbie B BuAe 19,9 % OGankoBckoro kpeauta. JMBUACHIHBINA JOXOA Ha
aKIMIO U3MEHUTCS 110 YpoBHS 15,3 % ro10BbBIX.

0)  pomomuutenbHas smuccus 22 OO0 akmuit no niene 315 py6. (6,93 muH.
py0.) u octranpHBIe B BUAe 17,4 % OGankoBCcKOro Kpeauta. J[MBHACHIHBIA J0XO01 Ha
aKIMIO0 U3MEHUTCS A0 ypoBHSA 15,9 % rogoBsix.

B)  DMUCCHS NPUBUIETUPOBAHHBIX aKIUU C JUBHACHAHBIM J0Xoa0M 16,1 %
TOJIOBBIX.

r) AMUCCHUSA JOJITOBBIX 00513aTENLCTB 11011 22,5 % ro0BBIX.

CragBka Hayora Ha npuosLIb 35,6 %.

Omnpenenute HanboJee BBITOHBIN BAPUAHT C TOYKU 3PEHUS] HAUMEHBIIEH CTO-
MMOCTH COBOKYITHOTO KamuTasia.

[Ipumeuanue. JluBHaEeHABI MO TPUBUICTUPOBAHHBIM AaKIMSAM OOJArarTCs
HAJIOrOM, TOTJIa KaK MPOIEHTHI MO0 0053aTeNIbCTBAM BBIYMTAIOTCA M3 HaJOrooobiarae-
MOU TpUOBLIH.

3aoaua 5.0. be3prckoBas cTaBKa IMPOICHTA B HACTOSAIIECE BPEMSI COCTABIIICT 6
%, a peiHOUYHAsE JOXOMHOCTH - 11 %. HBeCTHIIMOHHBIE HHCTPYMEHTHI XapaKTepPU3y-

FOTCS CIICAYIOIIMMH 3HAYEHUSIMH MMoKasatens B.

HNuBecTupyeMblii HHCTPYMEHT dakrop B
A 2.50

b 1,20

B 1,00

r -0,50

A 0,00

18



Kakoil U3 MHCTPYMEHTOB Han0oOJie€ PUCKOBAHHBIN» KAaKOM HAaUMEHEE PHUCKO-
BaHHBIN? Mcnone3yiite Moaens CAPM nms onpeneneHus TpeOyeMoi HOpMbI JOXO/I-
HOCTH MO KaXJIOMY U3 HHCTpyMeeToB, Kakue BBIBOJIBI O pHCKE U TpeOyeMo J0X0/1-
HOCTU MOKHO C/I€JIaTh HA OCHOBAHUHU OTBETOB Ha MPEIbIAYIIHAE BOIPOCHI?

3aoaua 5.10. Haitnute onTUMaIbHYIO CTPYKTYPY KalluTalla UCXOs U3 JTaHHBIX,
IPUBEJICHHBIX B TaOnuIle. PaccunTaiiTe CTOMMOCTh KOMIIAHUHU, T€HEPUPYIOLIEH exKe-
roJHBINA yncThIN g0Xx07 100 MuH. pyo.

BapuaHThI CTPYKTYpBI KallUTajaa M €r0 CTOUMOCTH
Hoxasaten 1-ii 2-if 3-ii 4-if 5-if 6-if 7-il
Hons 100 90 80 70 60 50 40
COOCTBEHHOI'O Ka-
nuTana, %
Hois 3aemMHOr0 0 10 20
KanuTaia, %
Ilena cobctBenno-| 13,0 13,3 14,0 15,0 17,0 19,5 25,0
ro kamnwurana, %
Ilena 3aeMHOTO 0 7,0 7,1 7,5 8,0 12,0 17,0
kanuraia, %
CCK, %
CTOUMOCTBH KOM-
MMaHuu, MJIH. pyoO.

KoHTpoJibHBIE BONIPOCHI

1. JlaliTe SKOHOMHYECKYIO HWHTEPIPETALMI0 TEPMHUHOB «CTOMMOCTH KaIlUTa-
J71a», «CTOUMOCTb (PUPMBI», «PHIHOYHAS KATUTATH3AIHS.

2. OxapakTepu3yiTe OCHOBHbIE MCTOYHUKU (PUHAHCUPOBAHUS JAEATEILHOCTU
KOMMEPYECKOM OpraHU3alliy ¢ O3ULUN UX CTOUMOCTH.

3. Kakoii kanuTan 10opoxe - COOCTBEHHBIN WM 3a€MHBIN - U TOUeMY?

4. Oxapakrtepu3yiTe NOHATHS «(HUHAHCOBBIN JIEBEPUIK», «HAIOTOBBIA KOP-
pekTopy, «auddepeHiman GuHaHCOBOTO JeBEpUIKaY, «KOAIDPUIIMEHT HUHAHCOBOTO
JeBepUIKay, «3PHEKT (UHAHCOBOTO JIEBEPUIKAY.

5. MOXHO HapaluBaTh CTOMMOCTb (PUPMBI MYyTEM U3MEHEHUS! CTPYKTYpPbI UC-
TOYHUKOB (PuHaHCHpOBaHUA? JlaliTe CpaBHUTENbHYIO XapaKTEPUCTHKY MOJIXOAOB,
pa3pabOTaHHBIX B TEOPUHU (PMHAHCOB B OTHOIIICHUU JAHHOW MPOOJIEMBI.

6. [losicHuTE OCHOBHBIE MOJIOKEHUS Teopun MoaunpaHu-Muiuiepa.

7. Uro xapakrepuzyeT B -koaddurment?

8. IIpokoMMeHTUpPYHTE S3KOHOMUYECKHUM cMbIcT Mosen CAPM.

Tema 6. YIIPABJIEHUE NHHBECTUIIUAMMU

Ili1aH ceMUHAPCKOro 3aHATUA

1. VHBecTHIIMOHHAS NOJIMTUKA OPTaHU3ALUH.

2. ®opmupoBaHue OI0KETa KaMTaJIOBIOKEHUH.

3.  Kputepuu u Mmetoas! ouieHKH 3()(HEeKTUBHOCTH MHBECTHUIIMOHHBIX MPOEKTOB.
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OneHka pucka HTHBECTUIIMOHHBIX MMPOEKTOB.

Tewmbl 17151 1OKIIaI0B U pedepaTon

[TpuHunBEl GPOPMUPOBAHUS MHBECTUIIMOHHOMN TOJUTUKH MPEIITPUITHS.
WNuBecTunioHHsl kumat bpstHckoit o61acTu.

bpsHckas 001acTh - MHBECTUIIMOHHOE «OKHO» B Poccuio.

Hayxka - BaxxHeW1Mii ”THHOBALIMOHHBIN PECYPC PETHUOHA.

10. JIM3MHT KaK BUJ MHBECTULIMOHHOM JEATEIbHOCTH.

© © N o g &

3amaun

3aoaua 6.1. O6nuranust HomuHaaoMm B 1000 py0. peanmusyercs mo mene 675
py0. Iloramenue obmuramuu mpeaycMOTpeHo udepe3 3 roma. Hopma BanoBoi mHBe-
CTULMOHHOW MpUOBLTM OXHjaerca B pazmepe 16 %. Onpenennure TEKyUIyr pbIHOY-
HYI0 CTOMMOCTb OOJIUTAllMU U COMOCTaBbTE €€ C LEHOM MPOAaXKH.

3aoaua 6.2. Onupenenuth pealbHyl0 CTOMMOCTH NMPUBUIECTUPOBAHHON aKIUU
IpU CIEAYIOMIMNX JTaHHBIX: MIPEAYCMOTPEHHAS IO aKIIMK CyMMa AUBHUJICHIIOB COCTaB-
nsiet 2000 py0. B roj; oxkuaeMasi ”HBECTOPOM T'0/I0Basi HOpMa BaJIOBOM MHBECTHUI[U-
OHHOU MpuObLTH coctaBiseT 10 %.

3aoaua 6.3. I1o akuuu BBHIIJIAYMBACTCS €KETOJIHBIN MOCTOSIHHBIN JUBUICH B
cymme 1500 py0. Oxkumaemast HopMa TEKyIIeH MPUOBLIN aKIUi JaHHOTO TUIIA CO-
ctaBiseT 15 % B rox. Onpeaenute peaibHy0 pbIHOYHYIO CTOUMOCTD aKIIHH.

3aoaua 6.4. llpeanpusitue MIaHUPYET YBEIUYUThL 00BEM Ipou3BojcTBa. s
ATOr0 OHO JAOJKHO KYIHUTh HOBYIO YCTaHOBKY, KOTOpas MO3BOJSET MPOU3BOJIUTH
1850 enuuun nznenuii. OHa oboitaercs B 3 MiH. py0., a TOJJOBbIE 3KCILTyaTallHOHHbIE
pacxobl coctaBsT 220 Toic, pyd. Cpok paboThl ycTaHOBKH 5 j1eT. CTOUMOCTh €AMHHU-
bl U3JEMs, TPOU3BEACHHOr0 Ha cTapoi yctaHoBke - 2500 py0. [Ipeanpustue Xxo-
YeT, 4T0Obl KO3(PPUIMEHT JOXOTHOCTH MHBECTUIIMH ObLI Obl, 110 KpaiiHen mepe, 7 %.
Crapast ycTaHOBKa HMEET HYJIEBYIO OCTaTOYHYIO CTOMMOCTh. CIIEIyeT JIM OCYIECTB-
JSATh TAaHHOE KalUTAJIOBIIOKEHUE?

3aoaua 6.5. KomMmepueckasi opraHu3aiiysl pacCMaTpUBAET 11€JIeCO00Pa3HOCTh
pUOOPETCHHUS HOBOM TEXHOJIOTMYECKOM JUHUU. CTOMMOCTH JIMHUHU cocTaBisieT 10
MJTH. py0., CPOK IKCIUTyaTalluu - 5 JIET, U3HOC Ha 000PYy/I0BaHNUE HAYHUCIIAECTCS METO-
JIOM TpsMOJuHEWHOoW amoptu3auuu no 20% roaoBbiX. Bbeipyuka OT peanu3anuu
MPOIYKIIUA TPOTHO3UPYETCS MO ToAaM B cienyronmx odbemax, ThiC. py0.: 6800,
7400, 8200, 8000, 6000. Texymme pacxoapl MO rojaM OLEHUBAKOTCS CICIYIOIIUM
ob6pazom: 3400 Thic. py0. B MEPBBIM IO/ IKCILTyaTallUW JIMHUU C MOCIETYIONUM €XKe-
TOJHBIM pOoCTOM UX Ha 3 %. J[aHHBIN NPOEKT HE BBIXOAMT 33 PAMKH TPAJAUIIMOHHOU
(MHAHCOBO-XO3SIICTBEHHOM JIESITEIBHOCTH C II€HOM aBaHCUPOBAHHOTO KaIluTalia
(CCK) 19 %. CraBka nanora Ha npuObsuib 20 %. IlenecooOpa3eH jau JaHHBIA TPOCKT
K peanu3auuun’?

KoHTpoabHBIE BONPOCHI

1. OxapaktepusyiiTe BO3MOXKHbIE€ BUIBl KJIaCCU(UKAIMU HHBECTULIMOHHBIX
IIPOEKTOB.

2. OnumuTe KPUTEPUH OLEHKU WHBECTUIIMOHHBIX IPOEKTOB.

3. Kakue u3 MeTO/I0B OIICHKM WHBECTUIIMOHHBIX MPOEKTOB B3aMMOCBS3aHbI
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MeX1y co00ii U mouemy?

4. C dgem MOXeT cpaBHUBaThcs Kputepuit IRR?
5. B dgem cocrtosT Hambosiee oOIIME MOAXOMBI K aHAIN3y WHBECTHIIMOHHBIX

IIPOEKTOB B YCJIOBUSIX pUcKa?

Tema 7. YHIPABJIEHUE ®PUHAHCOBBIMHA PUCKAMU

Ili1aH ceMUHAPCKOIo 3aHATUA

1. ®uHAHCOBBII PUCK KaK OOBEKT yIPABIICHHUS,

2. CyurHocTb U coJiep:KaHue pUCK-MEHEKMEHTA.
3. Opranuzaiusi pucK-MeHEIKMEHTA.

4. Ilpuemsbl puCK-MEHEIKMEHTA.

TeMmbl 10191 10KIa10B U pedepaToB

1. IIpobnema ympaBieHUs] pUCKOM.

2. Knaccudukanus npeanpuauMarensckux puckoB Jx. Keitnca.
3. CriocoObl CHMKEHUS OTIEBHBIX BUIOB PUCKOB.

4. T'paHuIIbI ¥ 30HBI PUCKA.

3apaum
3aoaua 7.1. Paccuuraiite Ko3(hPUIMEHT pUCKa U BHIOEPUTE HAUMEHEE PUCKO-

BBIM BAapHUaHT BJIOKCHUS KaIlUTaJIa.

[Toka3zarens BapuaHT Bro)KeHHs KanuTaia
[TepBbIit Bropoii
CoOCTBEHHBIC CPEIICTBA, MJIH. PYO. 10 60
MaxkcuManbHO BO3MOKHAsI CyMMa YOBITKA, MJIH. pyO0. 6 24
Koaddumnment pucka ? ?

3aoaua 7.2. llpn BnoxxeHnu kanurana B meponpustue A u3z 200 ciayyaeB Obuia
nojy4deHa npulbUib; 25 ThIC. pyO. - B 20 ciyyasx; 300 Teic. py6. - B 80; 400 ThIC. pYO.
- B 100 cnyuasx. [Ipu Bnoxkenun xanurtaia B meponpustiue b uz 24 ciydaeB Obuia
nosydeHa npuobuib: 300 TeIC. pyod. - B 144 ciyyasx; 350 teic. py0. - B 72; 450 ThIC.
py0. - B 24 cnyuasx. BeibepuTte BapHaHT BIIOKCHUS KamuTalla, UCXOMS U3 CpeAHEn

OKHJTaeMOM TPUOBLIH.

3aoaua 7.3. B Tabmurie ykazansl BeposaTHOCTH (P) monmy4yenus npuObLH 71 ABYX
BapUaHTOB WHBeCTUpOBaHUs. CpaBHUTE 3TH BapUaHTHI, 3aHECS PE3YNIbTaThl PacueTOB B

Tabnuiry. CpaBHEHHE TIPOBECTH 11O 3HAYECHHUIO CTAHIAPTHOTO OTKJIOHEHHS © (X).

Tabmuma 1

[Ipu6sL1b, MIH. pYO. -2 -1 0 1 2 3
Bapuanr 1 0,1 0,1 03 0,2 0,3 0
Bapuanr 2 0,1 0,2 0,1 0,2 0,2 0,2
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Tabmuma 2

TIpuGbLIb Bapmuanr 1 Bapuanr 2
X P PxX | PXxX=PX* P Px X PX x X =PX?
Cymma

3aoaua 7.4. NaBecTop mpuoOpel 1Mo OAHOW aKIUU Y MSATH aKIMOHEPHBIX 00-
IIECTB BMECTO MATH aKUUW OJIHOTO aKIMOHEpHOro oodmiectBa. Kak u3MeHutcs cre-
NEHb PUCKA, €CIU aKI[MOHEpPHBbIE OO0IIecCTBa MPUMEPHO PaBHO3HAYHBI IO CBOMM Xa-
paKkTepucTuKam?

3aoaua 7.5. HeoOXoauMo OMNpEACIUTh HACTOSIIIYI0 CTOMMOCTH JICHEXKHBIX
CPEIICTB C YYeTOM (paKTOpa pUcKa MpH CIEAYIOMINX YCIOBUAX: OXKUAaeMas Oyyias
CTOMMOCTb JICHEKHBIX cpeactB - 35 000 pyO.; 6e3puckoBas HOpMa JOXOJHOCTH Ha
(MHAHCOBOM PBIHKE COCTaBISIET 5 %; YpOBEHb MPEMHUHU 32 PUCK ONPENIETIEH B pa3Me-
pe 7 %; nepruoa IMCKOHTAPOBAHUA COCTABIIAET 3 rojia, a €ro MHTepBai - 1 ro.

KoHTpoJibHBIE BONIPOCHI

1.
2.

B uem 3akiroyaeTcs SKOHOMUYECKAs CYIIHOCTh prucKa?
Kakue BuIpl pucKa CyIIECTBYIOT U B UEM IIPUHIUITHAIBHOE Pa3InYnue MEXK-

Iy HUMU?

3.

4
5
6.
7
8
9

Uto Takoe pUCK-MEHEI)KMEHT?

ChopmynupyiiTe riaBHbIC MPaBUiia PUCK-MEHEKMEHTA.

YTo BBICTYMAET 0OBEKTOM U CYOBEKTOM B PUCK-MEHEKMEHTE?

Kakue criocoObl cHU>KEeHUSI YPOBHS (PMHAHCOBOTO prcka Bul 3Haete?
OxapakTepu3yiTe Onepalmio XeIKUPOBaAHUS.

Kak paccuurtars ko3 PuiineHT pucka?

Kakue metonsl usmepenus pucka Bol 3Haere? ChopmynupyiTe 10CTOMH-

CTBa U HEJOCTATKU KAXKJIOTO METOIA.
10. MOHO 71 ynpaBisTh BEIMYUHOW HECUCTEMATUUECKOTO pUCKa?

Tema 8. DPUHAHCOBOE INTAHUPOBAHUME U ITPOI'HO3UPOBAHUE

Ili1aH ceMMHAPCKOIo 3aHATUA

1.

2.
3.
4

®duHaHCOBOE MJIAHUPOBAHUE B YCIOBUAX PHIHKA.

CocrtaBnenne (UHAHCOBBIX CMET.

dunaHCcoOBas CTpaTerus MPEANPUSTHUSI.

MeTopI TPOrHO3UPOBAHUS OCHOBHBIX (PMHAHCOBBIX MTOKAa3aTENEH.
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TeMmbl 17151 10KIa10B U pedpepaToB
1. IlpunsTue cTpaTernyecKux (UHAHCOBBIX PEIICHUM B YCIOBHIX PHIHKA.
2. dunaHCOBOE IJIAHUPOBAHKUE B COCTaBE OM3HEC-TIIaHA.

3agaun

3aoaua 8.1. O6beM peanuzanuu Gupmbl «Masik» coctasiser 400 miH. pyo.,
IPOTHO3UPYEMBI YPOBEHb Ha cleayronuii rof - 480 muH. py6. Hopma nuBuaeHma
40 %, npuObLTh B 00BeMe Mpoaaxk cocTaBisieT 4,3 %. OnpenenuTe TOMOTHATEIEHYIO
NOTPEOHOCTH B (PMHAHCUPOBAHHH, €CIIM UMEIOTCA CIeIyIoNIe OanaHCOBbIe TaHHbBIE:

AKTHUB Cymma, MITH. pyo. ITACCHB Cymma, MiTH. pyo0.
OcHOBHEIE cpencTBa 40 YcTaBHBIN KanmuTal 40
3amnacsl 60 Pesepsuslit honp 10

JleHexxHbIE CpeacTBa 20 Hepacnpenenennas

MpHUOBLITH 4
JonrocpodHble KpeauThl 26
KpaTtkocpounbie KpenuTs 40
Hroro ? Hroro ?

3aoaua 8.2. CoctaBbT€ NMPOTHOCTUYECKUN OalaHC HA OCHOBE OTYETHOTO IO
«METOJly TIPOIIEHTa OT MPOJIaXK» U TMOJACUUTANWTE MOTPEOHOCTh BO BHEIIHEM (PUHAH-
CUPOBAHHH 110 «METOY (POPMYIIBDY.

AKTHUB OTyeTHBIN OanaHe, IIporHo3ueIit 6anauc,
MJIH. pyO. MJIH. pyO.

Teky1ue akTUBEI 2,0 ?
(10% BBIpYUKH)

OCHOBHBIE aKTHBBI 40. 1 ?

BAJIAHC ? ?

IMTACCHB

Tekyiue 00s3aTe/IbCTBA 2,0 ?
(10 % BBIpYyuKH)

Jonrocpounsie 00s13aTeIbCTBA 2,5 ?

VcraBHbI KanuTan 0,3 ?

Hepacmnpenenenuas npuObUTH 1,2 ?

BAJIAHC ? ?

3a10)KUTh B IPOTHO3HBIN OanaHc 5 %-Hyro peHTabenbHOCTh Tpoaax u 40 %-
HYIO HOpPMY pacmpe/esIeHUs] YUCTON MpuObUN Ha AUBUACHbI. DakTHdeckast BHIPYY-
ka - 20 MiH. py0., mporHo3upyemas - 24 MiH. py0. (Temn npupocta Beipyuku - 20 %
i 0,2). OCHOBHBIE aKTUBBI I0JIKHBI BO3PACTH 10 7 MIIH. pyO.

KoHTpoabHBIE BONPOCHI

1. Jlng gero ocymiectBisercst BHyTpudrupMeHHOE (PUHAHCOBOE IIIAaHUPOBaHUE?
2. HazoBuTe 3Tansl prHAHCOBOTO MJIAaHUPOBAHUS.
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3.
4.
5.

Kakwue cymecTBytoT MeTO bl (PHHAHCOBOTO MIJIAHUPOBAHHUS?
[lepeuncnure cMETHI, COCTaBISIEMBbIE B IPOLIECCE OIOKETUPOBAHMSL.
EcTb 1 pazinuus MEeX1y TEpMUHAMU «CTPATETHYECKOE IUIAHUPOBAHUEY U

«IO0JIroCpoOIHOC HJIaHI/IpOBaHI/IC»?

6.

JlaiiTe 00IIyI0 XapaKTEepUCTUKY METOJOB U MOJIENEH, UCIOIb3yeMbIX IS

IMOCTPOCHUA IIPOTHO3HBIX OIICHOK.

7.

B uem CYTb MCTOA ITPOUCHTHOI'O U3MCHCHUA Hpozxam?

TEMA 9. BAHKPOTCTBO U ®UHAHCOBOE O3/10POBJIEHHUE

IL1an CEMMHAPCKOI0 3aHATUSA

O~ whE

AHTHKpHU3UCHOE (PMHAHCOBOE YITPaBICHUE TIPH YTPo3e OAaHKPOTCTRA.
[ToHsATHE HECOCTOSTENIHHOCTH (OAHKPOTCTBA).

[Ipu3Haku u o011as XapaKTepUCTHKA ITPOIIeAYp OaHKPOTCTRA.
[Iporro3upoBanre 0aHKPOTCTBA OpraHU3AIUH.

dopMbI peopraHu3aluy MPeaANnpUsITHIA.

Tembl 1J1s1 10KJI210B U pedpepaToB

1.
2.

MOI[CHB 0340pPOBJICHHUA (1)I/IHaHCOB.
[TonsiTue ((d)HHaHCOBOC O3O0POBJICHHUC IIPCAIIPUATHA» B CUCTCMC YIIPpaBJIC-

HUA (pruHAHCAMMU.

3.

4.
S.
6

Cucrema HHIMKATOPOB MIIATEKECTOCOOHOCTH MPEATPUATHH.
Momnurtopunr npeanpusatuii bankom Poccnn.

[TonuTrKa aHTUKPU3UCHOTO YIIPABIICHUS IPEATPUSITHEM.
AHTuKpusucHeie Mepsl [IpaButensctBa PO.

3ananusn

3aoanue 9.1. Izyuute Hopmbl peopraHu3aluud MPEANPUITHNA, TPETYCMOTPEH-
HBIE POCCHICKUM 3aKOHOJATEIBCTBOM (PUCYHOK 3) M paCCMOTPUTE UX OCOOCHHOCTU
C TIO3UIIUNA (PUHAHCOBOTO MEHEKMEHTA. [[MCbMEHHO OXapaKTepu3yiTe CyTh KaXKI0M
(dbopMBI peopraHu3aIiu.

nopucoenu-
HECHUC

Dopmbl peo‘{ﬁraHmauH
PEINpPUATHS

BBIACIIC-
HHUC

npeodpa-
30BaHHE

pasnerne-
HUE

Puc. 3. OcHoBHBIE POPMBI peOpPraHu3aluu IpeanpUsITUn

3aoanue 9.2. I3yunte cocTaB OCHOBHBIX (PyHKUUN (PUHAHCOBOTO MEHEIKMEHTA
B MpOIIecCe JIMKBUAAUMOHHBIX MPOLEAYp NMpU OaHKPOTCTBE MPEANpPHUITHS (PUCYHOK
4) u naiiTe UX XapakKTepUCTUKY.
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1. OLIEHKA VUMYLLEECTBA
NPEANPUATUSA-BAHKPOTA
Mo BANAHCOBOW CTOMU-
MOCTH

[OCHOBHI:IE CDYHK-\

L ®PUHAHCOBO-
O MEHE[PXKMEHTA
B NMPOLIECCE OCY-
LWECTBIIEHWA NIAK-
BUOALIMOHHBIX

NPOLEOYP

\_ J

7. PA3PABOPTKA JIUKBU-
OALWOHHOIO BANTAHCA
NPEANPUATUA-BAHKPOTA

2. ONMPEAEJNIEHUE OB BEMA
U COCTABA KOHKYPCHOU
MACCbI

4. ONPEOENEHWE OB BEMA
PEANbHbIX ®UHAHCOBbIX
OBA3ATENBCTB MPE[-
NPUATUA-BAHKPOTA

3. OUEHKA UMYLLECTBA,
BXOJSLLEro B COCTAB
KOHKYPCHOW MACCBbI MO
PbIHOYHOW CTOMMOCTHU

5. BbIbOP HAUBOIEE
QPDEKTUBHbLIX ®OPM
NPOOAXW UMYLLECTBA

6. OBECMNEYEHUE YOBIE-
TBOPEHWA NPETEH3UN
KPEOQMUTOPOB 3A CYET PE-
ANU3ALIMA UMYLLEECTBA
NPEANPUATUSA-

Puc. 4. CoctaB OCHOBHBIX PYHKIIMH (PUHAHCOBOTO MEHEPKMEHTA B IIPOIECcCe
OCYILECTBIICHHSI TMKBUIALMOHHBIX MPOLEAYpP MPpU OAHKPOTCTBE

3aoanue 9.3. 1lpennoxxure MEpONpPUATHS MO BBIBOJAY MaJOro MPEINpUsATUS U3

KpHU3Hca.

3agaum

3aoaua 9.1. JIukBUAALMOHHAS CTOMMOCTD MPEANPUATUS cocTaBsieT 1,6 mupa.
py0. IIporno3upyemplii CpeTHETOMOBON YHCTHIA AEHEKHBIA MOTOK - 290 Mipa. pyo.
CpenHeB3BelleHHass CTOMMOCTh KamuTana coctaBisieT 85 %. Beruucinre 3KOHOMU-
YECKYI0 CTOMMOCTb NPeAnpUsATHs. YTO BBIFOIHEE: IMKBUAALMS WIH PEOPTaHU3ALMS?

25



3aoaua 9.2. JIukBUAAUMOHHAS CTOMMOCThH MPEANPUATHUS, €TI0 O OaHKPOTCTBE
KOTOpPOTO paccMaTpuBaercs B cyze, oleHeHa B 530 muH. py0. B ciyuyae peopranusa-
[IUU IPOTHO3UPYETCA MOJTYyYEHUE 5 MIIH. PyO. YHCTHIX JI€HEKHBIX TTOTOKOB €3KEr0JTHO.
Cpennen3BenieHHasi CTOMMOCTh kanuTana coctaBiseT 12 %. Cyn cobupaercs npu-
HSTh PEIICHUE O JIMKBUJAIUU NIpeAnpusaTus. byaeT i 3To npaBuiibHO B (PUHAHCOBOM
OTHOILICHUU?

3aoaua 9.3. icnonw3ys [lpunoxenus I, 2, oueHnure puck OaHKpOTCTBA Mpe-
MPUSITUS TIPH TIOMOIIHU TATH(PAKTOPHON MOeNn ANbTMaHa.

3aoaua 9.4. Ha ocHoBanuu nauHbix punoxenus 1 paccuntaiite ko3 QpuimeHt
BOCCTaHOBJICHUS (yTpaThl IaTexxecnocoOHocTr). ChenaiTe BBIBOIBI MO PE3yibTa-
TaM pacuera.

KonTpoJsbHbIE BONIPOCHI

1. Uto Takoe GaHKPOTCTBO MPEATPUSTUS?

2. Uem xapakTepu3yeTcsi KpU3UCHOE COCTOSHUE MPENPUATHS?

3. UbM MHTEpeCHl 3aluiiacT JeucTBymomnee B PO 3ak0HOIATEIBCTBO O OaHK-
potctBe?

4. Kakue cyIecTByrOT METObI POTHO3UPOBAHUS OAaHKPOTCTBA?

5. B uem cyTb «Mojsienin AnbTMaHa»?

6. ChopmynupyiiTe HTOCTOMHCTBA W HEIOCTATKHM PEKOMEHJIOBAHHOM IpaBH-
TEILCTBOM METOJMKHU MPOTHO3UPOBAHUSI OAHKPOTCTBA.

7. OxapakTepu3yiTe CUCTEMY KPUTEPUEB IJIsI ONPEACICHUS HEYJIOBJIECTBOPHU-
TEJIBLHON CTPYKTYphI OajaHCa HEIUIATEKECTTIOCOOHBIX MPEANPUSITHIA.

8. Kakume Mepbl mpeanosaratoTcs Ipu peopraiu3aluu MpeanpusaTan?

9. HazoBuTe ocHOBHBIE (hOPMBI pEOPraHU3aLNU TPEATPUATUN.

10. [lepeunicnuTe o4epeTHOCTh YJIOBIETBOPEHUSI TPEOOBAHUMN 3a CUET CPEJICTB,
BBIPYUCHHBIX OT MPOJAXKH UMYIIECTBA MPEANPUITHI-0aHKPOTA.

Tema 10. YIIPABJIEHUE UCTOYHUKAMHU P®PUHAHCHPOBAHMUA
AEATEJBHOCTHU INTPEANIPUATUHN

Ils1aH ceMMHAPCKOI0 3aHATHS
1. Metoas! GMHAHCHPOBAHUS JTOJTOCPOYHBIX HHBECTUIIUN.
2. TpaguiMoHHBIE ¥ HOBBIE METOJIbI KPATKOCPOUHOTO (PMHAHCUPOBAHUS.

Tembl 111 10KJI210B U pedpepaToB

OcHOBHBIE CTTIOCOOBI YBEJIMUEHHUS KauTaIa.

HoBble HHCTPYMEHTHI TOJITOCPOYHOTO (PUHAHCUPOBAHMSL.
3apy0OexkHble UCTOUHUKH (PUHAHCUPOBAHMSI.

CoBpemeHHbIE METObI (PMHAHCHUPOBAHUS OCHOBHBIX CPEJICTB.
Ornenka 3(ppeKTUBHOCTH MIPUBIICYCHHS 3a€MHOTO KauTaIa.
[IpoGnemsl pa3BuTus nu3unra B PO.

I T o

3amaun
3aoaua 10.1. CTouMoCTh ClaBaéMOTro B JIM3UHT oOopymoBanus 11 muH. pyo.
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Cpok nu3unra — 4 roga (ssaBapb 2007 r. - nexadbps 2010 r.) Hopma amopTtuzanuon-
HBIX OTYHMCJICHUN Ha IMOJHOE BOccTaHOBIIeHHE obopynoBanus - 10% romoseix. IIpo-
IIEHTHAs CTaBKa I10 MPUBJICKAEMOMY JIJIsSI COBEPIICHUS JTU3UHTOBOM CIEIKH KPEIUTY -
10 % ronoBsix. CoriacoBaHHBIN MPOIIEHT KOMHCCHH T10 JTU3UHTY - 4 % TOOBBIX.
KanurtaneHplii peMOHT 000pYAOBaHUA, €r0 TEXHUYECKOE 00CITYKHBAHUE OCYIIECTB-
JIIeT JIM3UHTOINOJy4YaTesib. JIM3MHTOMaTeNlhb OKa3bIBa€T IMOJIb30BATEII0 HEKOTOPHIC
JOTIOJIHUTEJIbHBIC YCIYTH, PACXOJIBI IO KOTOPHIM COCTABJISIOT:

- KOMaHJMPOBOYHBIE PACXObl PAOOTHUKOB JU3HHroAaTels - 3,2 ToiC. pyo.;

- pacxojbl O OKAa3aHUIO0 OPUINYECKUX KOHCYJIbTAIIUN, CBSI3aHHBIX C 3aKJIIO-
YEHUEM JIM3UHTOBBIX COTJIAICHU — 3 ThIC. PYO.;

- pacxojbl JU3WHTOAATENS HA MPOBEACHNUE KOHCYJIbTAIUA MO SKCILTyaTaIluu
00opyI0BaHUs, BKIIFOUAs OPTaHU3AINIO TPOOHBIX UCITBITAHUN — 5 THIC. pyo.

BrITIIaThl TU3HHTOBBIX B3HOCOB TPOHU3BOJATCS €KETOJHO PaBHBIMHU JOJISMHU.
CornameHueM NpeayCMOTPEHO, YTO MOCJIe OKOHYAHUS CPOKa JIM3UHTA JIM3UHTOMOJTY-
gyaTeab MPUOOpeTaeT 00BEKT JIM3UHTAa B COOCTBEHHOCTh MCXOJS M3 €r0 OCTaTOYHOM
croumocTd. Pazmep craBku Hajora Ha 1o0aBiieHHYI0 cTouMocTs — 20 %.

PaccuuraTth cpeaHErooByr0 CTOMMOCTb OOOpPYAOBaHUS M pa3Mep aMOpTH3a-
IIH, KOTOPBIN OyJeT HAYMCJICH Ha CPOK apeHIbl, pa3Mep JU3UMHTOBBIX ILIATECKEH;,
OCTaTOYHYIO CTOMMOCTh OOOpPYIOBaHHUS; COCTaBUTh TpaduK BBHIILJIAT JIM3UHIOBBIX
B3HOCOB.

TecToBble 3a1aHUs 110 AUCHUIUIHHE KOCHOBBI (PMHAHCOBOI0 MEHEIXKMEHTA))
JJIS IPOBEPKHU OCTATOYHBIX 3HAHUM CTYIEHTOB)

Bri0epure 0aMH U3 NpeIaraeMbpIX BADMAHTOB OTBETOB

1. IIpouecc mepexoaa OT CeroJHsIIHE CTOMMOCTH KaNMTaJIa K ero oyay-
el CTOUMOCTH - ITO:

a) Komnayauur

0) AHHyUTET

B) JIlucKOHTHpOBaHUE

r) Mepxep

1) HeT npaBWIBHBIX OTBETOB

2. Kakas rpynna aktuBoB 001a1aeT 00/1bleil TUKBHIHOCTHIO?
a) HemarepuanbHbie aKTHUBBI

0) 3amacsl

B) JleOuTopckas 3a10J5KEHHOCTh

r) Kparkocpounbie (pMHaHCOBBIE BIOXKEHUS

1) HeT npaBUJIbHBIX OTBETOB

3. PazHuna Mexay TeKyllMMH AaKTUBAMH U TEKYIIMMU MACCUBAMH - ITO:
a) Texymue (hUHAHCOBBIE TOTPEOHOCTH

0) OCHOBHBIE aKTUBBI

B) COOCTBEHHBIN KanuTal
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r) YncThiit 000pOTHBIN KanuTal
1) JlonrocpodyHsie 00s3aTEILCTBA

4. B cocTaB 000POTHOT0 KAMUTAJIA HEe BXOAAT:
a) Jlebutopckas 3a10;>KEHHOCTh

0) lonrocpounsie puHAHCOBBIC BIIOKEHUSI

B) JleHexHbBIE CpeacTBa

r) Kpatkocpounsie (hMHAHCOBBIE BIOKCHHUS

1) [Ipon3BoICTBEHHBIE 3aITaChl

5. Merog ®UDO - 310 MEeTOA OLIEHKH 3aNACOB:

a) I1o cebecToMMOCTH €TMHUIIBI 3aI1aCOB

0) [1o cebecToMMOCTH NEPBBIX 3aKYIIOK

B) [o cpennelt cebecTOMMOCTH 3aroTOBJICHUS WU MPUOOPETEHUS
r) [To cebecTonMOCTH OCIIETHUX 3aKYTIOK

1) HeT npaBUJIbHBIX BApUAHTOB

6. BeanunHa JeHEKHBIX CPeICTB, paccuuTaHHas no dgopmyae JA .. =

IFT
ITO: ;

a) Monens CtoyHa

0) Meroa MonTe-Kap:o

B) Monens baymorns

r) Monens Munnepa-Oppa
1) HeT mpaBWIIBHBIX OTBETOB

7. Moneab ynpaBJjieHUsl TEKYIIHMH aAaKTHBAMHU, IPH KOTOPOii BapbUPYIO-
A YACTh TEKYINX AKTUBOB MOKPbIBAETCS A0JT0CPOYHBIMU NACCUBAMM - ITO:

a) UneanpHas Moeinb

0) ArpeccuBHas MOJIEIb

B) KoHcepBaruBHas Mojenb

r) KomnpomuccHast mozienb

1) HeT npaBUIIbHBIX OTBETOB

8. llpeanpusiTie X0JKHO CTPEMHUTBCSI K TOMY, YTO0bI TeKylue GuHaHCO-
Bbl€¢ OTPEOHOCTH ObLIN:

a) PaBHbI HyI0

0) IlonoXuTETLHBIMU

B) PaBHBI uricTOMY 000pPOTHOMY KamuTaly

r) OTpunaTeabHbIMU

1) HeT npaBUIIbHBIX OTBETOB

9. Kanuraua - 310 uHAHCOBBIE pecypChl, HaNpaBJisieMble;
a) Ha motpeOnenue
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0) Ha pa3Butue npou3BOJCTBEHHO-TOPIOBOrO Ipoiiecca

B) Ha conepxanue u pa3Butue 0ObeKTOB HEMMPOU3BOJACTBEHHOM Chephl
r) OcTaBiisieMbie B pe3epBe

1) HeT npaBUIIbHBIX OTBETOB

10. OcHOBHOIi HMCTOYHHUK MOAEPKAHUSA W PACHIUPEHHs] AesITeJbHOCTH
KOMMepP4YecKoil OpraHu3amum - 3To

a) brojKeTHbIE aCCUTHOBAHUS

0) DMuccus eHHBIX Oymar

B) bankoBckuii kpeauT

r) [IpuObLIH

1) HeT mpaBWIIBHBIX OTBETOB

11. CrouMocTh (IeHA) KANUTAJIa U3MepsieTCsl;
a) B neHeXHbIX enuHUIaX

0) B nonsax equHULIBI

B) B npouenTax

r) KonuaecTBom akmuit

1) HeT mpaBUIIBHBIX OTBETOB

12. UcTounnkoM (puHAHCHPOBAHMS 3a1IACOB U 3aTPAT He SIBJISETCS;
a) UucTblid 00OOPOTHBIN KaruTasi

0) KpaTkocpounbie ccyibl 0aHKOB

B) KpeauTtopckas 3a101K€HHOCTh IO TOBAPHBIM ONEPALIUSIM

r) Het npaBuibHbIX OTBETOB

1) JonrocpouyHslid KpeauT

13. CTpyKkTypa BCeX HCTOYHUKOB CPEJCTB - ITO:
a) KanutanuszupoBaHHasi CTpyKTypa

0) ®uHaHCOBas CTPYKTypa

B) CTpyKTypa Kanurana

r) [Ipon3BoACTBEHHAs CTPYKTYypa

1) HeT mpaBUJIBHBIX OTBETOB

14. K HOBBIM HHCTPYMEHTAM KPATKOCPOYHOI0 (PMHAHCHUPOBAHHMS OTHO-
CUTCH:

a) Kommepueckuii kpenur

0) KoHTOKOppEeHTHBIN KpeauT

B) OHKOJIbHBIN KpeaAUT

r) YUeTHbIN KpeauT

1) HeT npaBUIIbHBIX OTBETOB

15. loroBop 00 00paTHOM BBbIKYIIe IEHHBIX Oymar - 3T0:
a) Onepauusa PEITIO

0) @opBapIHbIIl KOHTPAKT

29



B) @bIOYEPCHBIA KOHTPAKT
r) Onuuon
1) Cpon

16. duHaHCOBBIN JIeBEPUIK XapaKTepu3yeTcsi:

a) OTHOIIEHNEM TeMIla U3MEHEHUs MPUObUIN K TEMITy U3MEHEHUs1 00beMa pea-
JIN3aluu

0) COOTHOILLIEHHEM MOCTOSIHHBIX U IEPEMEHHBIX PACXO0J/I0B

B) COOTHOIIEHHNEM 3a€MHOT0 U COOCTBEHHOTO KanmuTasna

r) CooTHOLIEHNEM YUCTOW MPUOBUIA U MOCTOSTHHBIX NMPOU3BOJCTBEHHBIX pac-
XO0JI0B

1) HeT npaBUiIbHBIX OTBETOB

17. lloTeHUMaAbHAS  BO3MOKHOCTH BJIMSITH HA BAJIOBOH [10X0] IyTeM
U3MEHEHHS CTPYKTYPbI ce0eCTOMMOCTH U 00beMa BBINYCKA - 3TO:

a) Mertoj «MepTBOI TOUKI

0) duHAHCOBBIN JEBEPUIK

B) [TpousBoaCTBEHHO-(PUHAHCOBBIN JIEBEPUIK

r) [Ipon3BOCTBEHHBIH JIEBEPUIK

1) HeT npaBUIIbLHBIX OTBETOB

18. ®uHaHCOBbIE PUCKH OTHOCSITCH K:
a) UucThIM puckam

0) [lonuTHueckum pruckam

B) [IpupoaHo-ecTeCTBEHHBIM PHCKAM

r) CieKyIsTUBHBIM PHCKaM

1) Het npaBUiIbHBIX OTBETOB

19. U3mepuTh cTeneHb PUCKA MOKHO IyTeM pacyera:
a) Bo3aMosxHOM TpUOBLITN

0) BosamoxxHoro yosiTka

B) KonebieMocT BO3MOXKHOTO pe3yibTaTa

r) Bo3MOXHOW TOXOTHOCTH

1) HeT mpaBHIIBHBIX OTBETOB

20. HauboJ1ee pacpocTpaHeHHbIH cioco0 CHIKeHHs1 (PUHAHCOBOI'O PUCKA - ITO:
a) JlumutupoBanue

0) JuBepcuduxanus

B) CtpaxoBaHue

r) XemKupoBaHUEM

1) [IpuoOperenre ONMOIHUTENBHON HHPOPMAILIK O BBIOOpE U pe3yibTaTax

21. Co3nanue pe3epBHOro ¢oHIa CBA3AHO C:
a) CamocTpaxoBaHHEM

0) Ilepenaueii pucka

30



B) X€I)KUPOBAHUEM
r) JluBepcuduxanueit
1) HeT npaBUIIbHBIX OTBETOB

22. Puck nieHHOM OyMaru xapakrtepu3yer:
a) Anbda-kodphunreHT

0) bera-koapdunment

B) ['amma-ko3ddurimeHt

r) denbra-ko3Qpuiert

1) ﬁOT&-KOBCbCI)HHI/IGHT

23.XemxxkupoBaHue- 3T0:

a) Ilepenaua pucka

0) YkiioHEHUE OT pUCKa

B) [Ipunstue Ha ce0s pucka
r) PacceuBanue pucka

1) HeT npaBUIIbLHBIX OTBETOB

24. llenb (pMHAHCOBOIO MPOTHO3UPOBAHMS - ONPEIEIUTh:
a) loxogHocThb

0) [loTpeOHOCTB BO BHEITHEM (DMHAHCUPOBAHUHU

B) Bo3MOXHOCTh OaHKPOTCTBA

r) [lopor penrabenbHOCTH

1) HeT npaBUIbHBIX OTBETOB

25. ConocraBjieHue BeJUYUHBI HUCXOIHOW MHBECTHIHM C 00IIell cymMMoii
AUCKOHTUPOBAHHBIX YMCTHIX JIEHEKHBIX MOCTYNJIEHUH - 3TO MeTO/:

a) Pacuera nHaekca peHTa0CIbHOCTH HHBECTHIINN

0) Pacuera HOpMBI peHTa0ETLHOCTH UHBECTUITUN

B) OnpeeneHns Cpoka OKynaeMOCTH HHBECTUIUN

r) Pacuera koadpunmenTa 3ppekTMBHOCTH HHBECTHUIINH

n) Pacuera yucroro npusenennoro sddexra

26. luBUAeHIHAS MOJUTHKA JT0JI2KHA CIIOCOOCTBOBATD:
a) MakcuMu3aly CTOUMOCTH KanuTana

0) Makcumuzauuu npuobLTU

B) MakcuMu3anuu ypoBHs peHTa0eIbHOCTH

r) Makcumu3zanuu 01arocoCTOSHUS aKIIMOHEPOB

1) HeT npaBUJIbHBIX OTBETOB

27. AKIIHOHEepHoOe 001eCTBO BIPaBe NPUHUMATH pellleHHe 0 BhIIJiaTe qH-
BU/IEH/I0B, €CJIN:

a) He moaHOCTBIO OIJIaueH YCTaBHBIA KamuTall 00IEeCTBa

0) He BbIKyIUIeHBI B TOJTHOM 00beMe COOCTBEHHBIE aKI[MH OOIIECTBA, 1O KOTO-
PBIM y UX BJIaJIEbIIEB BOSHUKIIO IPABO TPeOOBATh UX BBIKYIIA
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B) B pe3ynbTare BhIIUIATHI IMBUCHAOB MOSIBATCS MPU3HAKU OaHKPOTCTBA
r) CTOMMOCTb YHCTBIX aKTUBOB MEHBLIE CYMMapHOW BEJIMYMHBI YCTAaBHOTO U

PE3CPBHOIO KalluTaJIa

1) HeT npaBUIIbHBIX OTBETOB

28. Undasinusi o3Havaer:

a) [Tanenue ypoBHs 11eH

0) [loBbIlIEHNE MOKYIATENBHON CIOCOOHOCTH JIEHET
B) O0ecricHeHNE IeHeT

r) Poct 6e3paboTuirbt

1) HeT mpaBWIIBHBIX OTBETOB

29. B yciioBusiX HH(ISIIUH 11€71eCO00Pa3HO NMPHAEPKUBATHCS NPaBUJa:
a) He BkiaapiBaTh CBOOOAHBIC JIEHBI'H B HEABUKUMOCTD

0) laBaTh B JOJIT 3HAKOMBIM U KOHTpareHTam

B) He uTh B goir

r) He nepxath ieHex)HbIe CpE/ICTBA HA PACUETHOM CUETE

1) HeT npaBUIIbLHBIX OTBETOB

30. Pa3HOBHAHOCTH TOPrOBO-KOMHCCHOHHOI Omepanuu, CBA3aHHON ¢ me-

PeyCTYNKOM IIATEKHBIX TPeOOBAHMH - ITO:

a) lleccus

0) ®paHyaii3uHT

B) @opdeiTunr

r) @aKTOPUHT

n) HeT npaBUIIbHBIX OTBETOB

31. Kakue npuBJ/iedeHHbIE CPeACTBA SABJISIOTCS JIs1 NPEANPUSTUS CAMBI-

MH JeII¢BbIMMU:

CpOKH

a) Jlebutopckas 3a10;5KEHHOCTD
6) Her mpaBuIbHBIX OTBETOB

B) Ccynbl OaHka

r) Kpenuropckas 3a105keHHOCTh
1) O6IUTaMOHHBIN 3aeM

32. «30J10TO0C IPaBUJI0» GUHAHCOBOI0 MEHEI)KMEHTA IJIACHUT:

a) «CyMMa, MoJTydyeHHasi CeroHsi, O0JbIIE TOM e CyMMBI, TOJTyY€HHOU 3aBTPa»
0) «Jloxon Bo3pacTaeT mo Mepe YMEHBIIICHUS PUCKaY

B) HeT npaBuiibHBIX OTBETOB

r) «Yem BBIlIE TUIATEKECTIOCOOHOCTD, TEM MEHbIIIE JTUKBUIHOCTHY

n) «JloBepsiil, HO MpPOBEPID»

33. bankpoTcTBO - 3TO:
a) HecmocoOHOCT ynoBneTBOpsATh TpeGoBaHMs KPeIUTOPOB B yCTAHOBJICHHbBIE
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0) ®uHaHCOBasE HECOCTOSTENBHOCTD IPEANPUATHS, IPU3HAHHAS KPEAUTOPAMU

B) DuHAHCOBAasS HECOCTOATEIBLHOCTh MPEANPUATHS, MPU3HAHHAS B CyleOHOM
HOpSIAKE

r) Het npaBuibHbBIX OTBETOB

1) BO3MOXHOCTD YKIIOHUTBCSI OT PACUETOB C KPEUTOPaAMU

34. KoHKypcHO€e IpPOM3BOACTBO NMPeACTABJIsAET CO00ii:

a) Het npaBUIIbHBIX OTBETOB

0) [Ipouenypy npoiaxu OpearnpusaTUs MIyTEM NPOBEIECHUS OTKPBITHIX TOPTOB

B) [Ipouenypy npoaaxu npeanpusaTUs MyTeM NPOBEACHUS TEHAEPOB

r) [Iponeaypy nponaxxu NpeAnpuATAs Ha ayKIHOHE

n) Ipouenypy 6aHKpOTCTBa, IPUMEHSAEMYIO K JOJKHUKY, TPU3HAHHOMY OaHK-
POTOM, B LIEJSX COPA3MEPHOTO YIOBIETBOPEHUS TPEOOBAHUI KPEAUTOPOB

35. IIpoueHThI HA MPOLEHTHI HAYUCIAIOTCS B CXeMe:

a) CIIO’KHBIX MPOIEHTOB

0) MPOCTHIX MPOIICHTOB

B) KaK CJIOKHBIX, TaK ¥ TIPOCTHIX MPOIIEHTOB

') HE3aBUCUMO OT CXE€MBbI MPOIEHTHI HAYUCIIAIOTCS TOJIHKO Ha OCHOBHOM Kalu-
Taj, HO HE Ha MPOIEHTHI

1) HET MPaBUIILHBIX OTBETOB

36. KpenuTHas ctaBka paBHa 14 %.OnpeneanTsb nepuoa BpeMeHH, 1O MC-
Te4eHHH KOTOPOT0 MPOIEHTHbIE JIeHbI'H CPABHAIOTCS C BeJIMYHMHOH OCHOBHOTO
aoJIra:

a) 10ner

0) 5 ner

B) Bcera OyayT MEHbIIe

I') UMeroIIeicss nHGOPMAIKU HETOCTATOYHO

1) H’HOM OTBET

37. Ilpu onleHKe MHBECTUIIMOHHOTO MPOEKTA MO0 MOKa3aTeJ 10 YUCTOH NpHu-
BE/ICHHON CTOMMOCTH NMOTOK JEHEKHBIX CPeIACTB OT OCHOBHOM [esITeJIbHOCTH
NPUHUMAETCH B pacyeT:

a) MO BBIPYYKE OT peain3aluu

0) nmo npuOkUIM 6€3 Hajora Ha MPUOBLIL C YYETOM aMOPTU3ALMOHHBIX OTYHC-
JICHUH

B) 10 IPUOBLIY 32 BEIUETOM HAJIOra Ha PUOBLITH

r) no npuobUIM 6€3 HaJlora Ha MPUOBLIb C YY4ETOM U3MEHEHHUS BEJIMYUHBI pado-
4ero KanuTaaa (COOCTBEHHBIX 0OOPOTHBIX CPEACTB) MPOTUB MPEIbIAYIIETO roja

1) HIHOW BapUaHT

38. CraBKy npoueHTa B (popmyJie YMCTOI MPUBEJEHHOH CTOUMOCTH UHBe-

CTHIIMOHHOI'O ITPOEKTA 00bIYHO HA3bLIBAIOT:
a) npCACIbHBIMA U3ACPKKAMU
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0) TEKyLIMMU U3JEPKKAMU

B) UHBECTULIMOHHBIMU U3JEPKKAMU
I') albTEPHATUBHBIMU U3JEPKKAMU
1) U3Iep)KKaMH pUCKa

39. Kakoii pa3gen OyXrajrepckoro 0ajaHca XapaKTepHu3lyeT «TeKYIIue
NACCUBBI»:
a) | paznen

0) Il paznen
B) III paznen
DIV paznen
n) V paznen

40. IlpuBJ/jieyeHHe JAOMOJHUTEJbHBIX 3aeMHBIX CPEIACTB IleJieco00pa3Ho,
€CJIM CTABKA MPOIEHTA 32 KPeAUT:

a) paBHA peHTA0EIIbHOCTH KamuTalia

0) paBHa cTaBKe peprHAHCUPOBAHUS

B) BBIIIIE PEHTA0ECIBHOCTH KauTaia

T')HIDKE PEHTA0EIbHOCTHU KaruTana

1) UHOW BapUaHT

3AJJAHUE

JJISE KOHTPOJIbHOM padoThl CTYACHTOB 3204HOH (POPMBI 00y4eHUsI
(BapuaHT KOHTPOJBHOM PabOTHI BRIOMPAETCS COTJIACHO MOPSAIKOBOMY HOMEPY

CTYJIEHTa O CHUCKY I'PYIIIIbI)

Bapuant

3agaHue 1J1s1 KOHTPOJIbHOM PadoThI

1

1.
2.

HOCTH ¥ OPTaHU3alMOHHO-TIPABOBBIX (hOPM.

CymrHocTh UHAHCOBOTO MEHEKMEHTA, €T0 MPEIMET U METO/I.
OcobeHHOCTH (PMHAHCOBOIO MEHEIKMEHTA B CyOBEKTax pa3HbIX (OpM COOCTBEH-

Sanaun 2.2,4.3.

ens, 3amaun 1 GyHKIIMKA (PUHAHCOBOTO MEHEPKMEHTA.
OcoOenHocTr (PMHAHCOBOTO MEHEIKMEHTa MaJlo Ou3Heca.
3amauu 2.3, 10.1.

© ofw M P ®w

10.

®dopmbl TposiBIIeHUST GUHAHCOBOTO MEHEIKMEHTA.
[TonuTuka hopmMupoBaHusi COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB.
3amaum 2.4, 5.1.

bazoBbie koHIIENTINN (PUHAHCOBOTO MEHEIPKMEHTA.
Mesx1yHapOIHbIE acTIeKThl (PUHAHCOBOTO MEHEKMEHTA.
3amaum 2.5, 5.2.

MecTo u ponb pUHAHCOBOTO MEHEPKMEHTA B CUCTEME YIPABICHHUS OpraHU3aIiei.

J10XOIHOCTHh COOCTBEHHOI'O KaIlluTasa.
3amaun 2.6,5.3.

1
2
3
1.
2
3
1

2.
3.

.Cucrema nnpopmanmoHHoro obecrnedeHust ((PUHAHCOBOTO MEHE)KMEHTA. BHeNIHss
MpaBOBasi U HAJIOTOBAS Cpe/a.

IIpon3BOACTBEHHBIN JIEBEPUILK.
3amauu 2.7, 5.4.
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DUHAHCOBBIC HHCTPYMEHTHI.
JluBuIeHTHAS TTOJIUTUKA OPTraHU3alIUH.
. 3agaum 2.8, 5.5.

MeTo10T0THYECKUE OCHOBBI TPUHSITHS (PHHAHCOBBIX PEIICHUM.
Mojenb yCTOMYMBOIO pocTa.
3amauu 2.9, 5.6.

DKOHOMHYECKAs CYyITHOCTh U KJIaCCU(UKAIUS JCHE)KHBIX TTOTOKOB OPTaHU3aIIHM.
WNuBecTuimonHas nojJMTUKa OpraHU3alUu.
3amaun 2.10, 5.7,

10

CymHocTh ¥ 337a41 YIPaBJICHUS ICHEKHBIMU TOTOKAMHU.
dopmupoBaHue OrOKETa KalTUTATOBIOKCHHIMA.
Bamaum 2.11, 5.8.

11

[TonuTuka ynpaBieHus 1€HEKHBIMU TOTOKAMHU OPTaHU3aIUH.
Kputepun u MeTO 161 OTICHKH 3P PEKTUBHOCTH WHBECTUIIMOHHBIX ITPOCKTOB.
3agaun 2.12, 5,9.

12

[TporHo3upoBanue IEHEKHOTO MOTOKA.
OreHKa prCcKa HHBECTUIIMOHHBIX ITPOEKTOB.
3amauu 2.13,5,10.

13

MeTo/Ibl OIICHKH ACHEKHBIX ITOTOKOB.
CymHocTb, 11T U 33/1a4i (PMHAHCOBOTO TJIAHUPOBAHMSL.
3agauu 2.14,6.1.

14

HoBbie HHCTpYMEHTBI KPATKOCPOUHOTO (PMHAHCHPOBAHHUSI.
CymHoCTh ¥ 3371a41 YIPABJICHUS JCHSKHBIMU MTOTOKAMHU.
Samaun 2.15,6.2.

15

CocTaB 000pPOTHBIX aKTHBOB OPraHU3AIINH.
Crparernyeckoe 1 ornepaTuBHOE (PUHAHCOBOE IUIAHUPOBAHHUE.
3amaun 3.1, 6.3.

16

Crpareruu ¢puHaHCHPOBAHUS OOOPOTHHIX AKTHUBOB.
duHaHCOBasI CTpATETUsl MPEITPHUSITHSL.
3amaum 3.2,6.4,

17

VYnpasieHue 3anacamu.
MeTo/16I TPOTHO3UPOBAHUSI OCHOBHBIX (PMHAHCOBBIX MMOKA3aTeseH.
3amauu 3.3,6.5.

18

VYnpasieHue 1e0MTOPCKOM 3a10KEHHOCTBIO.
AHTUKpHU3UCHOE (DUHAHCOBOE yNpaBJeHHE NPU Yrpo3e OAaHKPOTCTBA.
3anaun 3.4,7.1.

19

praBJ'IeHI/Ie JACHCKHBIMHA CPEACTBAMU U UX SKBUBAJICHTAMMU.
[ToHsITHE HECOCTOSATENHHOCTH (0AaHKPOTCTBA).
3amauu 3.5,7.2.

20

CymHOCTG ¥ 3a/1a4¥ YIPaBIECHUS KalTUTAIOM.
[Tpu3naku 1 o0mIast XapaKTePUCTUKA TIPOIEAYp OaHKPOTCTBA.
3agaun 3.6, 7.3.

21

IleHa OCHOBHBIX MICTOYHMKOB KalMTasa.
[IporHo3upoBanue 0aHKPOTCTBA MPEITPUATHIA.
3anauu 3.7,7.4.

22

Cpennes3BenieHHas U IpeiebHAS [I€HA KanmuTaa.
q)HHaHCOBBIﬁ MCHCIPDKMCHT B yCHOBI/IHX HH(bHHHHH.
3amauu 3.8, 7.5.

23

DO F[® N PO F O ONPF O ONRPRORNBR®DN P00 FEN P[00 FEN P[00 FEN P[00 F [N F

DUHAHCOBBIM JIEBEPUK KaK DJIEMEHT YIPABIICHUs CTPYKTYPOU KaluTaa.
DUHAHCOBBIN PUCK KaK OOBEKT yIpaBIICHHs/
3amaunm 3.9,8.1.
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24

OCHOBBI TEOPHH CTPYKTYPBI KallUTaJIA.
@OopMBI peOpPraHu3aLUuy IPEATIPUITHH.
3amauu 3.10, 8.2.

25

. ba3zomas KOHICIIIMA OICHKHA (I)I/IHaHCOBBIX AKTHUBOB.

MeTtop1 GUHAHCHPOBAHUS JOJITOCPOYHBIX HHBECTHIINM.
3amaum 3.11, 9.1.

26

[Toaxose! K olleHKEe (PMHAHCOBBIX aKTHBOB.
TpaguiMoHHBIE ¥ HOBBIE METOABI KPATKOCPOUYHOTO (PMHAHCHPOBAHHUS.
3amaun 3.12, 9.2.

27

@DUHAHCOBBIN PUCK KaK OOBEKT yIPaBICHHUS,
OreHKa CTOMMOCTH MaJIoro OU3Heca.
3amauu 3.13,93.

28

IIpeanprHUMATENLCKHAN PUCK.
Mopeinb O1eHKH I0XOJHOCTH (PUHAHCOBBIX aKTHBOB.
3agauu 3.14,9.4.

29

CriocoObl CHUXKEHMS CTENIEHU (PMHAHCOBOI'O PHUCKA.
IIponecc ympapneHust BHEOOOPOTHBIMU aKTUBAMH HMPEIIPUATHSL.
Bamaun 4.1, 3.15.

30

IIpeanpruHUMATENBCKAN PUCK.
BpemenHas IeHHOCTH JICHET U KJIacCU(UKAIHS CITIOCOOOB HAYHMCIICHUS TIPOIICHTOB.
3amaum 4.2, 3.16.

3AJIAHUS 1JI51 CAMOCTOSATEJIBHOM PABOTHI CTYJIEHTOB

Tema

KonuuectBo
yacoB 1o (op-
MaM 00y4eHus
OYHOE |[3a0YHOE

dopma

3ananue
g KonTponsa

1. ®unancoBas cpena 4 6 1. [lepeuncnuth u oxapaxkrepusonath Pedeparsl,
[peIIIPUHUMATEIBCTBA COCTaBJISIOLIMIE MUKPOCPEIbl (PMHAHCOBOM [yCTHBIH

NEesTeIbHOCTH MPEANPUHIMATEIbCTBA. o1poc
2. JaTh xapakTepucTuky GpaxTopoB
MUKpOCpebl (PMHAHCOBOTO MPEANPUHU-
MaTeIbCTBA.

3. Bubl KOHKYpeHIIMHM MUKPOCPEABI
MpeNpUHIMATEIbCTBA.

2. OCHOBBI TEOPUH 10 12 1. OcHOBHBIE IOHSTHUS Pedepartsl,
peINpUHIMATEIbCKUX knaccudukanuu pucko. Knaccupukanus [MuckMeHHbIH

[PUCKOB

SKOHOMUYECKMX puckoB 1o [Ix. Keitncy, |ompoc,

2. [IposiBnenue puckoB i Gpusnde- [TeCTUPOBAHUE
CKUX JIAII.

3. Pucku Ha MUKPOIKOHOMHYECKOM
YPOBHE.

4. [TposiBnenue puckoB s Gupm-
MPOU3BOIUTETIEH.

5. CoBpeMeHHbIe Ki1accuuKaImm
MpeNPUHIMATEIbCKUX PUCKOB.

6. OxapakTepu30BaTh MpaBUIa MOBE-
NeHUs TpeANpUHUMATENS IPU BeIEHUU
(UHAHCOBOM /EATEIBHOCTH. .

7. OyHKIMY TPEeANPUHIMATETECKUX
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[PUCKOB U MCTOABI UX KOJIMYECTBEHHOU
OLICHKH.

3. Bunggsl
MpEeANPUHUMATEIIbCKUX
PUCKOB

1. Kakuwe mnokazarenM HMHBECTULIMOHHOM
moxoxaHoctu Brl 3Haere?

2. PackpoiiTe 5KOHOMUYECKOE COACPHKAHUE]
1 Kiaccu(uKanmo 6aHKOBCKUX PUCKOB.

3. HazoBure cyObeKThl MHBECTHIIMOHHO-
O pUCKa.

4. KakoBbl OCHOBHBIE MpPOSBICHUS (U-
HAHCOBBIX M WHBECTUIIMOHHBIX PHCKOB?
Mx ananus.

5. IlepeuncnuTh U OXapakTEepU30BaATH CH-
CTEeMAaTUYECKHUE NHBECTUIIMOHHBIE PUCKHU.

Pedepartsl,
[YCTHBII
o11pocC

4. Puck GaHKpOTCTBa
KaK OCHOBHOE IpOsIBJIE-
He ((UHAHCOBBIX puC-
KOB

10

1. [TepeyucuTh ¥ IPUBECTH TTOPSIOK
pacuera Ko3QPUIUEHTOB TUKBUIHOCTH |
1 2 ropsizika.

2. HazoBuTe (hakTopsl, onpenensomme
(DMHAHCOBOE COCTOSTHHE TPEIITPHUSITHS.

3. Uto Takoe MmiaTe:xecnocoOHOCTh U
ITUKBUJTHOCTD MTPEAPHUSATHS?

4. Kak rpynmnupyrorcs akTUBBI U 0051~
3aTeILCTBA IPHU ONPEACIICHUH JIUKBHIHO-
CTU (UPMBI?

5. JlaliTe MOHATHE «IMKBHUIHOCTH» ' U
(ITIATEKECTIOCOOHOCTH Y MPEATNPUHUMATE-
st

Pedeparsi,
TECTUPOBAHUE,
KOHTPOJIbHAS
pabota

5. YpasieHue
[IpEANPUHUMATEIbCKU-
MU

[prCKamMu

10

1. Ilepeuncnure 3Tansl yrpasBieHUs
[peanpUHIMATENbCKUMU

[pUCKaMu

2. Ha3oBute npuunHbl, BO3AEUCTBY-
FOLLME HA BOCIIPHUATHE PUCKA JIFOIbMHU.

3. Kakwue cymiecTBytoT mpo06ieMsl
(bopMHUpPOBaHUS PUCKOBOTO CO3HAHUA?

4. JlaiiTe XapakKTepUCTUKY MEHE]IK-
MEHTa pUCKaMu. YTO Takoe CUTyallOH-
HBIE TUTAHbI?

5. B ueM 3akmnroyaeTcs noAroTOBU-
TEJIbHBIN ATal yIpaBiIeHUs
[peANPUHUMATEIbCKUMU

prckamu?

Pecdepartsl,
JToxmaast

6. [IpuHLIUIIBEI OpraHu-
3ary GUHAHCOBOTO
oOecIIeyeHus

10

1. Ilepeuncnure OCHOBHBIE IPU3HAKH, Xa-
[paKTepHU3yIOIIKe IPEeATPUHIMATEIbCKYIO
CTpykTypYy,

2. «["opuzoHTaNbHAS» UHTErpalus U
€€ XapaKTepUCTHUKA.

3. «BeprukanpHas» UHTErpanus u ee
oOecrieyeHue.

4. JlaiiTe XapaKTEpUCTUKY OCHOBHBIX
HIIEMEHTOB CTPATErHYECKOro (PMHAHCOBO-
O MEHEJKMEHTA.

5. JlaliTe XapakKTEpUCTUKY OCHOBHBIX

[IcbMEeHHBIN
o1poc,
TECTUPOBAHUE

PJIEMCHTOB TaKTHYECCKOI'O (bHHaHCOBOFO
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MEHEKMEHTA.
6. BHyTpeHHUE 1 BHEIIHUE UCTOYHU-
K1 (popmupoBaHUs KanuTajia GUPMBI.

7. DOpMHUPOBAHUE UH-
BECTULIMOHHOI cTpare-
YU IPEANPUATUS

1. JlaiiTe MOHATUE MHBECTULIMOHHOMN
CTpaTeruu, TAKTUKU U OTIEPATUBHOTO
[YIIPABJICHUSI MHBECTULIMOHHOM JIESITENBHO-
CTBIO TIPEIPUATHSL.

2. [{esn MHBECTULIMOHHOM CTpaTEruu
MpEIPUSTHSL.

3. Kaxkue 3a1auum cTaBsaTCs U pelaroTcst
B ITPOLIECCE CTPATETNYECKOr0, TAKTUYECKOTO
1 OTIEPAaTUBHOIO [JITAHUPOBAHUS UHBECTH-
LIMOHHOM JCSITEILHOCTU MIPEATIPUSATHS?

A. Kakue ¢akTopsl 0Ka3pIBalOT BIIUSI-
HUe Ha (HOPMUPOBAHNE MHBECTUIIMOHHOM
cTpareruu? [laTh uX XapaKTepUCTHUKY.

5. [Tepeuncnuth 3Tamns GopMHUpPOBa-
HHSI MTHBECTULIMOHHOW CTPATETUH U 1aTh
X XapaKTEPUCTHUKY.

Pecdeparsi,
[YCTHBIN
o1poc

8. Ympasnenue noptde-
7IeM pealibHbIX NHBE-
CTUIIMOHHBIX ITPOCKTOB

1. [lepeuncnure OCHOBHBIE OCOOCH-
HOCTH NOpPT(est peaabHbIX HHBECTULU-
OHHBIX [TPOEKTOB.

2. Ha3zoBuTe 0CHOBHBIE 3TalbI PO-
recca (opMUPOBAHUS IOPTQEIS pealib-
HBIX WHBECTHUIIMOHHBIX

[IPOEKTOB.

3. HazoBure cymectByromue Kiac-
cU(UKALNY UHBECTUIIMOHHBIX IPOEKTOB.
4. Ha3osute BaxxHenmme noxkasareinu
1 KpUTEpUU OLIEHKH 3()(PEKTUBHOCTU MH-
BECTULMOHHBIX ITPOEKTOB.

5. OxapakTepu3yiiTe 0COOEHHOCTH
MPUMEHEHMS Pa3InYHbIX KPUTEPUEB 0TOO-
[pa MPOEKTOB B MOPTQEIIb.

6. PackpoliTe moHATHE ONTUMU3ALUU
010/ 1KeTa KamuTaJIbHBIX BJIOKEHUH Npu
(bopmupoBaHUU OPTHES.

7. Chopmynupyiite noHsTHE ONEepa-
TUBHOTO YIIPaBJIEHUs MOPT(eneM peab-
HbIX HHBECTHUIIMOHHBIX POEKTOB.

Jlokmnassl,
KOHTPOJIbHAS
[pabota

9. Ynpasnenue noptde-
JIeM LIeHHbIX Oymar
MPEIIPUATHS

1. OxapakrepusyiiTe 0COOEHHOCTH
rnoptdens eHHbIX OyMar NpeanpHsITHS.
2. Ha3zoBuTe OCHOBHBIE JTAIbI PO-
recca GOpMUPOBAHUS U YIIPABICHUS
noptdeneM eHHBIX OyMar.

3. Omnpenenure NOHATUS PUCKA U J10-
XOJJHOCTH MOPTQesi IIEHHBIX Oymar.

4. JlaliTe mOHATHE KPUBBIX O€3pa3iin-
YKl MUHBECTOPA.

5. Omnpenennure NOHATHS HEBEPHO
OLIEHEHHOI PBIHKOM LIEHHOW Oymaru.

6. PackpoiiTe moHsATHS MTACCUBHON 1

Pecdepartsi,
KOJTIOKBUYM
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AKTUBHOM TAKTUKH YIPABJICHUS MTOPTHETIEM.
7. Oxapakrepu3yiTe CTpaTEruio me-
[pecMoTpa nmopTdens IeHHBIX OyMar 1mo-
CpeACTBOM

MCTIOJIh30BAHUS PBIHKA CBOTIOB.

8. Omnpenenure, moYemMy BIOKEHUS U
M3BATHS ICHET B IIPOMEKYTKE MEXKITY
HAYaJIOM U KOHIIOM IePHO/ia, Ha KOTOPOM
MPOU3BOANUTCS OICHKA A(P(HEKTUBHOCTH
YIIpaBIIeHUS! TOPTQEIeM, YCIOKHSIOT U3-
MEpPEHUs JIOXOJTHOCTH mopTdes.

1
2.
3

4.

3K33M€H3HI/IOHHI>IC BOIIPOCHI MO0 NTUCHUIIJIUHE
«OCHOBBI (l)l/IHaHCOBOFO MEHEIKMCHTAQ»

CYIHHOCTI) (bI/IHaHCOBOI“O MCHC’KMCHTA, €TI0 IIPCAMCT U MCTO.

HGJ'IL, 3aJa4u U q)YHKIII/II/I q)HHaHCOBOI“O MCHCIKMCHTA.

cI)OpMI)I IIPOABIICHUA (1)I/IH21HCOBOFO MCHCIKMCHTA.

Mecto u POJIb (bHHaHCOBOFO MCHC/I’KMCHTA B CUCTCMC YIIPABJIICHUA Opra-

HU3aIEN.

5.
6.

ba3oBble KoHIENINY (PUHAHCOBOTO MEHEPKMEHTA.
Cucrema nuHpopMaoHHOro odecreyeHus: (PUHaHCOBOT'O MEHEKMEHTA.

BuemHss nmpaBoBasi M HaJmorosas cpeaa.

7.
8.
9.

3aIMi.

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.
26.
27.
28.

PUHaHCOBBIE HHCTPYMEHTBI.
Merononornyeckue OCHOBBI IPUHATUSA (PUHAHCOBBIX PEILICHUH.
DKOHOMHUYECKAsI CYUTHOCTh U KJIACCU(PUKALIMS IEHEKHBIX TOTOKOB OpraHu-

CymHocTh 1 3a/1a4d yIPaBICHUS IEHEKHBIMU TTOTOKAMH.
[Tonutrka ynpaBieHus IEHEKHBIMHU ITOTOKAMH OpPTraHU3aIiH.
[Iporno3upoBaHue AEHEKHOTO MOTOKA.

MeToabl OTIEHKU JIEHEKHBIX TOTOKOB.

CocrtaB 000pOTHBIX aKTUBOB OpPTaHU3AIINH.

Crparerun (puHAHCUPOBAHUS OOOPOTHBIX AKTUBOB.

YnpaBieHue 3anacaMu.

VYrpaBienue 1eOUTOPCKOM 3a105KEHHOCTHIO.

VYrpaBieHue TCHSKHBIMA CPEICTBAMU U X SKBUBAJICHTaAMHU.
CyIIHOCTh ¥ 32/1a41 yIPABIICHUS KAITUTAJIOM.

I{leHa OCHOBHBIX UCTOYHHUKOB KaItuTaja.

CpenneB3BelicHHAs U TIpeIebHas IieHa KalmuTaa.

DUHAHCOBBIN JIEBEPUK KAK DJIEMEHT YIPABICHUS CTPYKTYPOM KaluTaa.
OCHOBBI TEOPUH CTPYKTYPHI KalUTaJa.

ba3oBas koHIeNIHs O1EHKN (PMHAHCOBBIX AKTHBOB.

[Toaxomap! Kk o1leHKe (PMHAHCOBBIX AKTUBOB.

Mopenb O1leHKH JOXOAHOCTH (DMHAHCOBBIX aKTHBOB.

[Tonmutrka hopmMupoBaHmsi COOCTBEHHBIX (PHHAHCOBBIX PECYPCOB.
JIoXOMHOCTh COOCTBEHHOTO KaluTasa.
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29. [Ipon3BOACTBEHHBIN JIEBEPUIIK.

30. JuBuAEHHAS MOJUTUKA OpraHU3alUU.

31. Moaenps yCTOMYMBOTrO pocTa.

32. VHBeCTHIIMOHHAS MOJIUTUKA OpraHU3aluu.

33. DopMHpoBaHUE OIOKETa KAITUTATIOBIOKEHUH.

34. Kpurepuu u meToibl olieHKH 3PHEeKTUBHOCTH UHBECTUIIMOHHBIX MPOEKTOB.

35. OIleHKa pUCKa NHBECTULIHOHHBIX ITPOEKTOB.

36. CyIHOCTb, LIEJb U 3a/1a4l (PUHAHCOBOTO IJIAHUPOBAHUSI.

37. Crparerudeckoe u ornepaTuBHOE (PMHAHCOBOE TUIAHUPOBAHHUE.

38. DUHAHCOBAs CTPATETrUsl MPEIIPHUITHS.

39. MeToabl MPOrHO3UPOBAHUS OCHOBHBIX (PMHAHCOBBIX MTOKA3aTENCH.

40. AHTHKPHU3UCHOE (PMHAHCOBOE YIIPABJIEHUE NIPHU YyIpo3e OAHKPOTCTBA.

41. lloHsiTHE HECOCTOATENBHOCTH (OAHKPOTCTBA).

42. Ilpu3Haku u o0miast XapakTepUCTHKA IpoLeayp OaHKPOTCTBA.

43. IIporano3upoBaHue OaHKPOTCTBA MPEITPHUITHHA.

44, DOPMBI peOpraHu3alny MPEATPUATHI.

45. MeTopl (pHAHCUPOBAHUS JOJITOCPOUYHBIX HHBECTULHI.

46. TpaIuIMOHHBIE U HOBBIE METO/Ibl KPAaTKOCPOYHOTO (PMHAHCUPOBAHUSI.

47. (DUHAHCOBBII PUCK KaK OOBEKT YIIPaBICHUS.

48. IlpennpuHUMATEIBCKUNA PUCK.

49. CocoObl CHU)KEHHUSI CTETIEHH (PUHAHCOBOTO pUCKA.

50. BHEOOOpPOTHBIE AKTUBBI KaK OOBEKT yIPaBIICHHUS.

51. IIpouecc ynpaBieHuss BHEOOOPOTHBIMUA aKTUBAMU MPEATPUATHS.

52. (DUHAHCOBBII MEHEIKMEHT B YCIOBUSAX UHQISAIUU.

53. MexayHapoaHble acleKThl (()MHAHCOBOI'O MEHEKMEHTA.

54. 0COOEHHOCTH (PUHAHCOBOI'O MEHEHKMEHTa MaJIo OM3Heca.

55. OcoOEHHOCTH (PMHAHCOBOTO MEHEKMEHTA B CyObEeKTax pa3HbIX (Gopm
COOCTBEHHOCTH ¥ OPTaHU3alMOHHO-TIPABOBBIX (POPM.

40



[MPMUJIOXXEHME 1

OCHOBHBIE ®OPMYJIbl ®PUHAHCOBOI'O MEHE/ZKMEHTA

1. CymMa mponeHTa 3a yCTaHOBJICHHBIN MEPUOJI BPEMEHU, PACCUUTAHHAS 1O
IPOCTHIM MponeHTaM: [=px nx 1

2. Hacrosimas (nmepBoHauyangbHasi CTOUMOCTh JEHEKHBIX CPEICTB, pACCUMTAH-
Hasi 1O MPOCTBIM MpolieHTaM (popMyiia JUCKOHTUPOBAHUS):

P=Sx ! -
1+ni

3. Koaddunuent napamenus:

4. bynymas (mapailieHHasl) CTOMMOCTb JICHET, pacCYUTaHHAs MO MPOCTHIM
npoteHTaM (hopmysia KOMIAyAUHTa):

S=Px (1 +ni)
5. HpOI_[eHTHaH CTaBKa, paCCUMTaHHAas 110 IIPOCTBIM IIPOLCHTAM:

S-P

i=
Pxn

6. CyMMa NHMCKOHTA 3a ONpEIEICHHBIA MEPUOJ BPEMEHH, pacCUMTaHHAs IO
MPOCTHIM MPOLIEHTAM:

D=5-P

7. BenwuuHa npocTON yYETHOM CTAaBKHU:

8. Hapamennas cymma 1o y4eTHOM CTaBKe:

9. BeneunHa nepBoHaYaJIbHOM CYMMBI 10 YYETHOM CTABKE:
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10. Hapamennas cymma 3a ONpeNeNneHHbIM IIEpUOJ BPEMEHH II0 CIIOKHOU
CTaBKE CCYJHOT'O IPOLEHTA:

S, =P.@+i)"

11. CTaBKa CJI0XKHBIX IMPOLCHTOB:

12. Bennuuna HepBOHaLIaJIBHOI?I CYMMEI, HAYMCJICHHOM I10 CJIOKHBIM IMPOICHTAaM:

oS _
@a-i)"

13. HapameHHa;I CyMMa I10 HOMHUHAJIbHOM CTaBKE CIIOKHBIX CCYAHBIX ITPOLCHTOB:

S = P(1+Lj
m

14. HapameHnnas cymma, paccudTaHHasl 110 CJIOKHOM yUETHOM CTaBKeE:

Sdc = Pdc
(1_ dc)n

15. Koadduument pucka:

16. llena pucka

_ APb-JII'/T

e coaca

17. Cpe,IIHCBBBeHICHHaH CTOUMOCTSB KaliyrTalia.
CCK=Xk, 8,

18. OnTuManabHas HOTpC6HOCTB B ACHC)KHBIX aKTHUBAX 110 MOACIN BaYMOJ'ISI;

2FT
-"']—-[:Amax = T
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Ycnoenwvie 0603nauenusn:

| ~ cymma npocThIX MPOLIEHTOB;

P - HacTosIast CyMMa JICHET, pacCYMTaHHasl 10 MPOCTHIM IPOIICHTaM;

1 - KOJIUYECTBO JIET;

| ~ cTaBKa CCyTHOTO MPOLIECHTA, BRIpaKEHHAS ACCATHYHON JIPOOBIO;

S' - HapamieHHas cymMMa, pacCYMTaHHas 10 MPOCTHIM MPOIICHTaM;

K,, - ko3 duueHT HapalieHus;

D- nmuckoHT, pacCUATaHHBIH 11O MPOCTHIM IPOIICHTAM;

d - mpocTas y4eTHas CTaBKa;

D, - cymma, BeIIIaunMBaeMasi 1o YY€THOW CTaBKE B BHJIC MPOIICHTHBIX JCHET;

Sy - HapareHHas CyMMa 10 y9eTHON CTaBKe,

Py ~ mepBoHavasibHasi CymMmMa Mpy YY€THOUM CTaBKe;

S¢ - HapallleHHas cyMMa IO CJIOKHOW CTaBKE CCYJTHOTO MPOLICHTA;

P. - nepBoHavalibHas CyMMa, PaCCUMTAHHAsl 10 CIIOKHOW CTAaBKE CCYAHOTO
IIPOLICHTA;

I~ CJIOJKHAsI CTaBKa CCYJTHOTO TIPOIICHTA;

Smn - HapamieHHasi CymMmMa Mo HOMUHAJIBHOM CTaBKE CIIOKHOTO CCYAHOTO MPO-
LICHTA;

m ~ PaBHbIC MHTEPBAJIbl HAUMCJICHHUS BHYTPU YCTAaHOBIICHHOTO NEPUOJA Bpe-
MeHHU (roja);

Sdc - HapareHHast cymma 1o CJI0XHOW yYETHOW CTaBKe;

P4c - mepBoHauagbHasi CyMMa, pacCUMTaHHas MO CJI0KHOM YYETHOMN CTaBKeE;

dc - BemMuMHA CIOXKHOW YYETHOM CTaBKH;

Ki, - CTOUMOCTB /-TOTO HCTOYHHUKA;

Ol - 107151 I-TOTO UCTOYHHKA B O0IIEH UX CyMME;

JIAmax - onTUMANbHBIA OCTATOK JIEHEKHBIX AKTHBOB B INIAHUPYEMOM MEPUOLE

F - 'cpemusis cymMMa pacxo/ioB Mo 0OCITYKUBAHUIO OJTHON ONEPAIMH C KPATKO-
CPOYHBIMH (PMHAHCOBBIMH BJIOKECHUSIMU;

T- o6mmii pacxo] ICHE)KHBIX aKTUBOB B MIPEACTOSAIIEM TIEPHO/IE.

19.  DddexT GpuHAHCOBOTO JEBEPHUIKA:
A= (I-Cmaeka nanoza na npuowniin) x (Koagpgpuuuenm eanoeoit penma-

oenvnocmu akmueoe — Cpeousan cmaexka npoyenmos 3a kpeoum) x (Cymma 3a-
emubix cpeocme | Cymma coocmeennvix cpeocma)

20.  CTOMMOCTH (PMHAHCOBOTO JIU3UHTA:

T'ooosan Tooosan Cmagka nanoza
Juzunzosan - nopma amopmusayuu X (1 - na npuésiis, eviparcennasn)
cmaska U NPUGIEKAEMO20 AKMUBA oecaAmuyHoll OpoovIo

1 - Omnowenue cymmul pacxo0oe no npueneveHuI0 aKmuea Ha ycio8uax
Qunanco6ozo nuzunZa K CMOUMOCHIU INO20 AKMUBA, 8bIPAIHCEHHOE 0eCAMUYHOU
opoovio
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21, Koadounuent purancoBoro neBepuxKa:

CVMM(l 3AEMHO020 Kanuma.Jid
CyMMtl coocmeeHH020 Kanumana

22.  OnTtumanbHBINA pa3Mep 3akasa:

o= |2

3,, — o0I1ast BeIMYMHA pacxo/1a 3amaca JaHHOTO BUJIa,
C — CTOMMOCTH BBITIOJTHEHHS 3aKa3a; 3 — 3aTpaThl 10 COACPIKAHHIO CIMHHIIBI
3araca.

3- 3aTpaThl IO COJICPIKAHUIO SIIMHHMIIBI 3araca

23. HOXO,[[HOCTB 3a IICpUOa BJIAACHUA aKTUBOM:

Texywun 0oxoo + Ilpupocm kanumana
Ilepeonauanvusvle ungecmuyuu

24.  Ilpupoct kanurana:

Koneunasn unHeeCmMmuUuUUOHHAA CIMOUMOCHDb — HePGOHd‘ltlJlea}l UHeecmuuu-
OHHAasA cmoumocmb

25. Monens CAPM:

Jloxoonocmbo 6e3puckoeozo akmuea + @axkmop B x (Peinounas 0oxoonocms
— oxo0nocmo 6e3pucko6020 akmuea
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Ipuioxenne 2
Tadauna mecTu PyHKUMH CJI0KHOTO NMPOLIEHTA

S(P) - cyMMa eMHMIIBI TI0 CII0KHOMY IPOILICHTY
S(PMT) ~ HakormIeHHE eIUHUIIBI 32 TEPHO.T

PMT(S) - dbakTop ponaa Bo3MEIIEHUS

P(S) - Tekymias CTOMMOCTD €AMHHIIBI

P(PMT) - Tekyiasi CTOMMOCTb OOBIYHOTO aHHYUTETA
PMT(P) - B3HOC Ha aMOPTHU3AIUIO €IUHUIIBI

17% CraBka npoueHra | 17%
n S(P) S(PMT) PMT(S) P(S) P(PMT) PMT(P) n
1 1,170000 1,000000 1,000000 0,854701 0,854701 1,170000 1
2 1,368900 2,170000 0,460829 0,730514 1,585214 0,630829 2
3 1,601613 3,538900 0,282574 0,624371 2,209585 0,452574 3
4 1,873887 5,140513 0,194533 0,533650 2,743235 0,364533 4
5 2,192448 7,014400 0,142564 0,456111 3,199346 0,312564 5
6 2,565164 9,206848 0,108615 0,389839 3,589185 0,278615 6
7 3,001242 11,772010 0,084947 0,333195 3,922380 0,254947 7
8 3,511453 14,773250 0,067690 0,284782 4,207163 0,237690 8
9 4,108400 18,284710 0,054691 0,243404 4,450566 0,224691 9
10 4,806828 22,393110 0,044657 0,208037 4,658604 0,214657 10
11 5,623989 27,199940 0,036765 0,177810 4,836413 0,206765 41
12 6,580067 32,823930 0,030466 0,151974 4,988387 0,200466 12
13 7,698679 39,403990 0,025378 0,129892 5,118280 0,195378 13
14 9,007454 47,102670 0,021230 0,111019 5,229299 0,191230 14
15 10,538720 56,110130 0,017822 0,094888 5,324187 0,187822 15

17% CraBKa MpOLEHTA | 17%
n S(P) S(PMT) PMT(S) P(S) P(PMT) PMT(P) n
16 12,330300 66,648850 0,015004 0,081101 5,405288 0,185004 16
17 14,426460 78,979150 0,012662 0,069317 5,474605 0,182662 17
18 16,878950 93,405610 0,010706 0,059245 5,533851 0,180706 18
19 19,748380 110,284600 0,009067 0,050637 5.584488 0,179067 19
20 23,105600 130,032900 0,007690 0,043280 5,627767 0,177690 20
21 27,033550 153,138500 0,006530 0,036991 5,664758 0,176530 21
22 31,629250 180,172100 0,005550 0,031616 5,696375 0,175550 22
23 37,006230 211,801300 0,004721 0,027022 5,723397 0,174721 23
24 43,297290 248,807600 0,004019 0,023096 5,746493 0,174019 24
25 50,657830 292,104900 0,003423 0,019740 5,766234 0,173423 25
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CIIMCOK PEKOMEHJIYEMOM JINTEPATYPbBI

OcHoBHas quTepaTypa

[Hoxun E. Y. QDUHAHCOBBIA MEHEIKMEHT. M.: KuoPyc, 2010

Exumona K. B. DUHAHCOBBIN MEHEHKMEHT M.: KOpaiit, 2014
duHaHCOBBIA MeHEKMEHT. OCHOBHBIC

Pomamiosa 1. b.  TeM&l, el0BBIe UTPHI M.: KuoPyc, 2009
DOuHaHCOBBIA MEHEKMEHT: 3a/1a4H, TECTHI,

Hanvnnua B. 1. cutyarun M.: IIpocmekT, 2009

Bbaxpamos 1O.

M. DOUHAHCOBBIA MEHEHKMEHT. CII6.: ITurtep,2011

JlonoJiHUTEIbHAS JIMTEpaTypa
M.: Briciee oOpazoBanue,

Epmacora H. b.  ®uHaHCOBBIM MECHEIKMEHT. 2008
Tuxomupos E. OUHAHCOBBIM MEHEKMEHT: YIIPaBICHUE M.: Akanemus,
0. (buHaHCAMU TIPEANPHUSTHSI. 2008
[IpakTuky™m 1Mo aHanu3y U GUHAHCOBOMY
MeHeKMEeHTY. KoHCIeKT nekuuii ¢ 3a1a- M.: ®uHaAHCHI U CTATUCTHKA,
Kosanes B. B. 4aMU U TeCTaMH 2007
M.: IlepcnexTusa,
CrosnoBa E.C. (DUHAHCOBBIN MEHEKMEHT. 1999
[IpakTukym 1o puHAHCOBOMY MEHEIKMEH-
Kosanes B.B. Ty. M.: ®unaHch U ctaTuctuka, 2002
Mopoikux [IpakTukym mmo puHAHCOBOMY MEHEKMEH-
B.A. Ty. M.: ®uHaHCHl U cTaTUCTHKA, 2004
M.: IOuuTH-/lana,
CamconoB H. ®. ®DuHaHCOBBII MEHEKMEHT. 2004
M.: [lepcnektuBa
CrosHoBa E. C. ®DuUHAHCOBBIN MEHEHKMEHT. 2007
M.: KOpaiir,
KacumoB 10. ®. ®dunaHcoBas MaTeMaTHKa. 2014
JJ1eKTPOHHBIE OUOIHOTEYHbIE CUCTEMBI
Haiinenosa
P.U., Bunoxo-
noBa A.D., (DUHAHCOBBIA MEHEIKMEHT : y4eOHOe T10- Mocksa : KnoPyc, 2016 - 208 c.
Haiinenos. A.M1  cobue BOOK.ru
Mocksa : KnoPyc, 2016 - 474 c.
loxun E.N. (DUHAHCOBBIN MEHEKMEHT : y4eOHUK
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Boabmioit 00beM TeopeTHYeCKOl M MPAKTHYECKOH MH(opManuu mo mpo-
0s1emaM GUHAHCOBOTO MEHEIKMEHTA HAXOAUTCH HA calTax:

«KopnopaTuBHbIH MeHEIKMEHT» - BEIYIIUH POCCUUCKUN NI€IOBOM MOPTajl, B KOTOPOM
MIPEJCTABIICHBI CICAYIONINE pa3eiibl: YIPaBICHUE KOMIIAHUSAMHI; MApKETUHT; (PUHAHCH U WHBECTH-
MU; UTHPOPMAIIMOHHBIE TEXHOJIOTHH; AJIEKTPOHHAsA OMOIMOTEKa; KaTajaord U 0a3bl TaHHBIX; KHUTH
u xKypHaisibl. Ha aToM ke caliTe MOKHO IOCMOTPETh IEKTPOHHBIN KypHal «busHec, Opranuzanus,
Crpareruu, Cucremsl (BOCC)» (www.cfm.ru), .

«TexHosoruM KOpPNOPATMBHOIO YNpaBJIeHUs1» ~ M0A00pKa MaTepUaloB MO CTpaTeruye-
CKOMY YIPaBJICHUIO, MAPKETUHTY, IPOEKTHOMY YIPABICHUIO, YIIPABICHHUIO YEJIOBEUECKHUMHU PeCyp-
camu, MH(POPMALOHHBIM TEXHOJIOTHSIM, (UHAHCOBOMY  YIIpaBIICHUIO, KOHTPOJIIO
(http://www.iteam.ru/).

«Pa3Butue 0u3Heca.Py» - CaiiT moCBsIEH pa3BUTHIO OM3HECA U COICPIKUT Maccy UHDOp-
Maliy Ha JJaHHYIO TeMY, BKIF0UYask XOPOUIYIO MOJA00PKY MaTepraoB 10 MApKETUHTY (DJIIEKTPOHHbBIE
BEpPCUU KHHWT, CTaTei, 0030pbl PHIHKOB, CCHUIKM Ha CEpBEPHl CTAaTHCTUKU pPa3HBIX CTPaH)
(-\www.devbusiness.ru)

«Ynpasiaenune 3000» - MHpopMaMOHHBIN MOPTaad COAEPAKUT 0030pbl PHIHKOB, MapKETHH-
TOBBIC HCCIIEIOBAHUS, OMHCAHMUS METOJUK M TEXHOJOTHH yNpaBieHHs, IPUMEHSEMbIX B OTede-
CTBEHHOW M 3apy0eXHOH NpaKkTUKe, aHATUTHUECKUE MCCIIeIOBAHNUS, COBETHI CIIEMAIMCTOB B 00Ja-
CTH YHpAaBIICHUS, «UCTOPUU YCIEXa» POCCHICKUX MPEANPUATUN, PEKOMEHAAUHU IO BBIOOPY U
NPUMEHEHHI0O WH(POPMALMOHHBIX CHCTEM H  AHAIMTHYECKUX MPOTPAMMHBIX TMPOTYKTOB
(www.bizoffice.ru.)

Balanced Scorecard (BSC), wiu CoanancupoBannas cucrema mnokaszarenei (CCII) - cu-
CTEMa YIIPaBJICHHUS, TO3BOJISIONIAS] PYKOBOJUTENSIM IEPEBOAUTH CTPATErMUECKHE 1IEJIU KOMIIAHUH B
YEeTKUI IUIaH ONEPAaTUBHOMN AESITEIbHOCTH MOAPA3CICHUN U KIFOUEBbIX COTPYAHUKOB U OLIEHHUBAThH
pE3YJIBTAThl UX JAEATEIBHOCTH C TOUKHU 3PEHUS PEeaU3alMi CTPATETUH C TIOMOILBIO KIIIOUEBBIX HO-
Kkazameneit 3¢hghexkmuenocmu. Ha sTom caiite Bol HaliieTe MakCUMyM HEOOXO0AUMOM HHPOpMAIIH
o CbanancupoBanHo# cucteme mokasareneit (http://www.balancedscorecard.ru/).

Kypunan nas noab3oBaresieii Project EXpert - TexHonorus, onsIT mMoJib30BaTelieit, BOMpo-
Cbl U OTBETHI, aKTyaJIbHbIE METOJMKH YIIPABJICHHS, BOIPOCHI CTPATETMYECKOrO IJIAHUPOBAHUSA U
ynpasnenus (http://www.pro- invest.com/it/magazine/)

Yuusepcurerckas nHpopmanuonnas cucrema POCCHS - 6a3a 351eKTPOHHBIX PECYPCOB
JUISL UCCIIeIOBaHUM M 00pa30BaHUs B 00JIACTH AKOHOMHUKH, COIIMOJIOTHH, ITOJUTOJIOIUH, MEXIyHa-
POIHBIX OTHOIIEHUH M IPYTHX TyMaHUTAapHBIX HayK U ¢ 2000 r. oTKpbITa U1 KOJUIEKTUBHOTO J10-
CTyIla YHUBEPCUTETOB, BY30B, HAyUYHBIX UHCTUTYTOB PD U cnenuanucToB (CTaTHUCTHUKA, OIODKET U
up.) (http://www.cir.ru/)

«MnBectunum» - KoHueHTpupoBaHue cyliecTByIolell nHpopMauu 00 MHBECTHLHAX U
MapkeTuHTe Ha ojHOM caiite (http://www.investorov.net/).

GAAP.ru - MHTepHeT-u3aHne 10 TEOPUH H MPAKTHKE (PHUHAHCOBOTO W YIPABICHYECKOTO
yuerta. Bkmouaet: Pacceuiku GAAP.RU; I'noccapuii; JIunus Koncyneraumii; Pefitunry; [lonesznsie
ccoutku; KypHanbel. Pazodenwvt: bubmmorexka (MeHem:kMeHT: YmpapiieHHe kadecTBoM, Kopropa-
TUBHOE ynpasiieHue, Ctparermdeckoe ynpasieHue, KaapoBblli MEHEI)KMEHT; YNpaBJIeHYeCKUH
yuet: Kontpomnunr, Poccuiickuit u 3apyoexxHbiii onbiT, Uneonorus; KopnopaTruBHblie (puHaHCHI:
CbhanancupoBaHHas cucTeMa rnokaszatesnei, PeiHOK 11eHHbIX Oymar, @uHaHCOBBIN aHanu3, OueHka
ouzHeca, Jluzunr, bromketuposanne, CausiHus U noryomieHus, UHaHCOBBII MeHeKMEeHT, Dak-
topunr, ®panyvaiizunr, Opdmopsr.; Business Toolkits: MaTtepuanbl B paMKax IpaHTOBOTO MPOEKTA
«Texnuka 3¢pexkTUBHOrO MeHeKMeHTa»: HCTpyMeHTapuil sl ynpaBieHus, 1uis (GUHAHCOBOTO
MEHEDKMEHTA, JUIsl MApKETHHTa, JJIsl yIPaBICHYeCKOro KOHCYIbTHpoBaHus; Software: OnbIT aBTO-
MaTH3aluy, aHaJTUTHKA 110 nHpopMannoHHbIM TexHosorusM, ERP, MRP.; dKypnaabr: O630ps1 Te-
KyIIUX HOMEpoB Oojee 15 mepuoauueckux M3AaHuM 10 (UHAHCOBOMY M YIIPABICHYECKOMY YUETY,
MeHekMenTy;), Hooctu, O6yuenue (http://www.gaap.ru/).
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http://www.cfm.ru/
http://www.iteam.ru/
http://www.devbusiness.ru/
http://www.bizoffice.ru/
http://www.balancedscorecard.ru/
http://www.cir.ru/
http://www.investorov.net/
http://www.gaap.ru/
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