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BBEJAEHUE

HoBble moaxo/pl K ynpaBieHUIO (UHAHCAMU MPEANPUITUA B YCIOBHUSX PbI-
HOYHBIX OTHOIIeHUH B Poccuiickoii denepariiy criocoOCTBOBAIN MOSIBICHUIO HOBOM
CHEIUATbHOCTH - (PUHAHCOBOTO MEHEIKEpa, KOTOpas MOJIb3yeTcsl Bce OOJIbIIUM
CIIPOCOM Ha phIHKE TpyJia CHEIMaINCTOB B 0bsactu GpuHaHcoB. [loaroroBka crnenua-
JIMCTOB 3TOM KAaTETOpUM B HAIIEH CTpaHE B OTIWYHUE OT SKOHOMUYECKH PA3BUTHIX
CTpaH MMeET psJl crnennduueckux ocooeHHocTel. B mepByto ouepenb 3TO CBSI3aHO C
opueHTanuel (GUHAHCOBOrO MEHEXMeHTa Poccun Ha MPOM3BOJACTBEHHYIO U MHBE-
CTULMOHHYIO JIESITEIBHOCTh, B TO BpeMs KaK (DUHAHCOBBIA MEHEIKMEHT CTpaH CO
CTaOUIILHOW PKOHOMHUKON KOHIIGHTpHpYeTCs B chepe PUHAHCOBBIX MHBECTHIIMIA, OC-
HOBaHHBIX Ha JMHAMHYHO Pa3BUBAIONICICS MPOU3BOJCTBEHHON 0a3e KOPIOPATHUBHO-
ro CEKTOpa.

B ocHOBe mpuHSATHS yHpaBlIE€HYECKHX PELIEHU B 00iacTu (UHAHCOB IMpe-
OPUATUN JICKUT NPUMEHEHUE KOHKPETHBIX ()OPM, METOJIOB U NMPUEMOB (PMHAHCOBOTO
MEHEI)KMEHTa, MPOBEACHHE (PUHAHCOBOTO aHAIM3a COCTOSHHS XO3SIMCTBYIOLIETO
CcyObeKTa, BIaJICHUE MPAKTUYECKUMHU HAaBBIKAMM, TIOMOTAIOIIMMHU PEHIUTh KOHKPET-
HYI0 IIPOM3BOJCTBEHHYIO 3a1ady. [Ipu 3TOM mporecc NpUHATHS PELICHUM, CBA3aH-
HBIX C yHpaBlieHHeM (pUHaHCaMH, YCIOXHsSEeTCs U3 rojaa B roa. Hacrosmee meronu-
YecKoe 1Moco0ue MO3BOJUT Pa3BUTh Y CTYNEHTOB MPAKTHUYECKHUE HABBIKU 3 (EeKTHUB-
HOTO MOCTPOEHUSI (PYHKIMOHAIBHO OPUEHTUPOBAHHBIX CXEM (PMHAHCOBOTO yIpaBiie-
HUS; OLIEHKU 3(P(EKTUBHOCTH (DUHAHCOBOM NIEATEIbHOCTH XO03HUCTBYIOIIETO CyOBheK-
Ta; YTEHUS U OLEHKHU BaXKHEUIINX (PMHAHCOBBIX IOKYMEHTOB; pa3padOTKU OI0KETOB
KpPaTKOCPOYHOT'O U JIOJITOCPOYHOTO XapakTepa, a TakKe pa3inuHbIX (opMm (puHaHCO-
BBIX IUJIAHOB; YIIPABJIEHUS CTPYKTYPOU KaluTana U OLEHKH €r0 JOXOIHOCTH; OLIEHKH
MPEANPUHUMATENbCKUX, UHBECTUIIMOHHBIX U (DMHAHCOBBIX PUCKOB; MMOCTPOEHUS J10JI-
TOCPOYHOM M KPATKOCPOUHON (PMHAHCOBOM MOJIMTUKHU HA TIPEINPUSATUH; YIIPABICHUS
MHBECTUIIMOHHBIM MOpTdhenem.

Henv uzyuenusn oucuuniunvl

VYuebHas gucrurinHa « DHHAHCOBBIN MEHEIKMEHT» SIBIISICTCS TCOPETUUSCKUM
KypCOM, YTTyOJISIONMM paHee MOMydeHHbIE 3HaHUSI B 00JIaCTH OpraHu3anuu GpuHaH-
COB XO3SMCTBYIOIINX CyOBEKTOB, MHBECTUIINN, YUeTa, aHANIN3a, YIPABJICHHUS, IPUIa-
IOIUM TIPAKTUYECKYIO HAIPaBICHHOCTh U CHUCTEMHOCTh M3YYEHHBIM MpeIMeTaM B
paMKax HarpasJieHus: DKOHOMHUKA Mpodusiss DUHAHCHI U KPEIUT

[lenb kKypca «DPUHAHCOBBIM MEHEKMEHT» - (OpMUPOBaHUE Y OyAyIIHUX CIe-
I[UAJTUCTOB COBPEMEHHBIX (yHIAMEHTAJIbHBIX 3HAHUHN B 00JIACTH TEOPUH YIIPaBICHUS
dbrHaHCaAaMU OpTraHM3allMK, PACKPBITHE CYIIHOCTHBIX OCHOB B3aUMOJIEHCTBUS TEOPUU
U TPaKTUKU (PUHAHCOBOT'O MEHEIKMEHTa, HEOOXOMMOCTh yIpaBiieHHus] (PMHAHCAMHU,
coJiepKaHUE €Tr0 TPATUIIMOHHBIX U CHEIUANTBHBIX (DYHKIIUNA, POJIU ¥ 3HAYCHUU B CO-
BPEMEHHBIX PHIHOYHBIX OTHOILICHHUSIX.

3aoauu uzyueHus OUCUUNJIUHDBL
Jamauamu Kypca «PUHAHCOBBIN MEHEIKMEHT) IBISAIOTC:
- M3YYECHHE 3aKOHOMEPHOCTEH JICHEKHOT0 000pPOTa XO3SMMCTBYIOIIETO CyOHEKTa,;
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- M3YyYeHHE OCOOEHHOCTEH OpPraHM3alUU yIPABICHUS (PUHAHCAMU;

- OCBOEHHUE CYIIECTBYIOIIUX METOAUK aHAM3a CTOMMOCTH M CTPYKTYpBI Ka-
NUTAaNa;

- M3y4YEHHUE CHUCTeMbl MHGOPMAIMOHHOTO oOecredeHus (PUHAHCOBOTO Me-
HEJKMEHTA,

- (opMUpOBaHUE COBPEMEHHOI'O MPEACTABICHUS 00 YIPABICHUH aKTUBAMU U
NacCUBaMU MPEIIPUSATHS;

- (opmupoBaHME TPEACTABICHUS O CTPAaTErMM M TaKTUKE (UHAHCOBOTO
YIIPaBJIECHHS B COBPEMEHHON PHIHOYHON SKOHOMHUKE;

- OBJAJICHUE COBPEMEHHBIMU METOJMKAMH OLIEHKH 3(P(EKTUBHOCTH MPHUHU-
MaeMbIX (PMHAHCOBBIX PEIICHUMH;

- OLEHKa (pMHAHCOBOT'O COCTOSIHUSI NPEANPHUATHS W MPOTHO3UPOBAHHUE BO3-
MOYHOT'O 0aHKPOTCTBA;

- OBJIJICHUE OCHOBAMH OLICHKH (PMHAHCOBBIX U MIPEANPUHUMATEIBCKUX PUCKOB;

- OBJAJCHHUE METOJ0JIOTMYECKUMU IPHEMaMy TUIAHUPOBAHUS U

IIPOTHO3UPOBAHMS JICHEKHBIX [IOTOKOB.

B mpouecce uzydeHuss nuCHUILIIMHBI «DUHAHCOBBIM MEHEKMEHT» CTYJIECHTHI
JOJDKHBI TpUoOpecTH (yHIaMEHTalbHbIE 3HaHUS B cepe ynpaBiaeHUs GUHAHCAMH,
OBJIaJIETh OCHOBHBIMU MPHUEMaMH U METO/IaMU (PUHAHCOBOTO MEHEI)KMEHTA Ha IMpe/-
OPUATHH.

B pesynbrare M3Y4YEeHUsl TUCUUIUTUHBI «DUHAHCOBBIA MEHEIKMEHT» 00Y-
YaroImuics JOJDKCH 3HATh.

- CYUIHOCTb, ()YHKLIHMHM M OCHOBHBIE NPHUHIIMIBI OPraHU3alUU (PUHAHCOBOTO
MEHEIP)KMEHTA;

- ero MHGOpPMaIIMOHHOE 00ECIIEYEHUE;

COBPEMEHHOE 3aKOHOJATENIbCTBO, HOPMATUBHBIE TOKYMEHTBI U METOAUYECKUE
MaTepuaibl, PEryJIupyoliue Ha TpeanpUsITUH ACHEKHbIH 000pOT, CUCTEMBI IjIaTe-
KEH M pacyeToB, PAKTUKY X IPUMEHEHUS;

- NPAKTUKY OPraHU3alUH U PETYJIUPOBAHUS IEHEKHBIX IOTOKOB

npeanpuatTus ¢ 3PQGEKTUBHBIM UCIIOJIB30BAHUEM B 3TUX IENIAX (PUHAHCOBOTO
MeXaHM3Ma U pa3INyHbIX (PMHAHCOBBIX HHCTPYMEHTOB;

- OCHOBHBIE HampaBJIEHUS AEATEILHOCTU B 00JIACTH yIpaBieHUs (PUHAHCAMU
C YYETOM CHEU(PHUKHU peliaeMbIX 3a/1a4;

- OCHOBHYIO OTEYECTBEHHYIO U 3apyOekKHYIO JUTEPATYPY MO TEOPETHUECKUM
U TIPAKTUYECKUM BOIIPOCAM yIpaBieHUs] (PMHAHCAMU XO3SMUCTBYIOIIUX CYOBEKTOB.

[lo pe3ynpraTaM H3y4yeHUs OUCUUIUIMHBI «DUHAHCOBBIA MEHEIHKMEHT» 00Y-
YaIOIIMUICS JOJKEH YMETh:

- aHAJIM3UPOBATh UH(POPMALIMOHHBIE U CTATUCTUYECKUE MATEPHAIIbI [0 OLIEHKE
(MHAHCOBOTO COCTOSIHUS MPEANPUSITHS, UCTIOJb3YsI COBPEMEHHBIE METO/IbI U MOKa3a-
TEJIU TaKOU OIICHKHU;

- HCIIOJIb30BaTh METOJbl (PMHAHCOBOTO IJIAHUPOBAHUS U MPOTHO3UPOBAHUS, A
TaK)Ke OI0JKETUPOBAHMS TEKYILEH NEATEIbHOCTH;

- OLICHMBaTh (PMHAHCOBBIE U MPEINPUHUMATEIBCKUE PUCKH U YTIPABIATH UMHU;

- HCHOJB30BATh COBPEMEHHBIE NMPHHLMIBI OPraHU3alMd U METO/bI YIIpaBie-
HUS (UHAHCAMM TPENNPUITHS Ui PEryJIMpPOBAaHUS COLIMATBHO- SKOHOMHUYECKUX
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MIPOLIECCOB B YCJIOBUAX PHIHOYHOW SKOHOMUKH;

- TPUMEHSTHh Ha TPAKTUKE COBPEMEHHBIC METOJIUKH OIEeHKU d(DEeKTHBHOCTH
WHBECTHUIIMOHHBIX TIPOEKTOB;

- HCIIOJIb30BaTh COBPEMEHHOE MPOTPaMMHOE OOecTieueHue sl pa3paboTKH U
peamzanu GUHAHCOBBIX YIIPABICHUYECKUX PEIICHUH, a TakKe IS OICHKU UX (-
(heKTUBHOCTH.

W3ydenne quciuruiiHbl « DUHAHCOBBIN MEHEIKMEHTY MMO3BOJIHUT 00YYarOIIIM-
csl 00OpecTH CIeIyIONe HABbIKH:

- 3¢ dexTrBHOrO MOCTpOCHUS (YHKIIMOHATHLHO OPUEHTHPOBAHHBIX cxeM (u-
HAHCOBOTO yIPaBICHUS;

- omneHkd A(PPEKTUBHOCTH (PUHAHCOBOM JACATEIHHOCTH XO3SUCTBYIOIIETO
CyOBeKTa;

- YTCHHsSI U OIICHKU BOKHEUITNX (DUHAHCOBBIX IOKYMEHTOB;

- pa3paboTKu OIOPKETOB KPAaTKOCPOUYHOI'O U JOJTOCPOYHOIO XapakTepa, a
TaK)Ke pa3ITu4YHbIX GOpM (PUHAHCOBBIX TUIAHOB;

- yHOpaBlIeHUs CTPYKTYPOU KamuTaja U OIIEHKH €ro IOXOJHOCTH;

- OLICHKH NPEJIPUHUMATENbCKUX, UHBECTUIIMOHHBIX U (PMHAHCOBBIX PUCKOB;

- TMOCTPOEHMS JOJITOCPOYHOM M KPATKOCPOUHOM (PMHAHCOBOW MOJIUTHKH Ha
PEANPUSATUL;

- yHOpaBl€HUS THBECTULIMOHHBIM MOPT(HEIEM.

[Tpu U3ydeHUH TUCHUIUIMHBI O0YYAIOIIMMHUCS PEAU3YIOTCS CIEIYIOIINE MPO-
dbeccroHabHbIE KOMIIETEHIIUHN:

[TK-2: ctocoOeH Ha OCHOBE THIOBBIX METOJIUK U JCHCTBYIOIIEH HOPMATHBHO-
MPaBOBOM 0a3bl pacCUUTaTh IKOHOMUYECKHE M COLUATIBHO-DKOHOMUYECKHE MOKa3a-
TEJU, XapaKTEPU3YIOIIUE ACATEILHOCTh X03IUCTBYIOIIUX CYOBEKTOB;

[1K-4: criocobeH ocymiecTBIATh cOOp, aHAU3 U 00pabOTKY JaHHBIX, HEOOXO-
JUMBIX JUTsI pEeIISHUS] TTOCTABJICHHBIX 2KOHOMUYECKHX 3a/1ay;

[1K-5: cmocoben BbIOpaTh MHCTPYMEHTAIBHBIC CPEACTBA JIsl 0OpaOOTKH IKO-
HOMUYECKUX JIAHHBIX TIPU PEIICHUH YIpaBiIeHYECKUX (PyHKIMI (UHAHCOBOTO MEHE-
JKepa B COOTBETCTBUU C TOCTABJICHHOW 3ajayeil, MPOaHATU3UPOBATH PE3yIbTAThI
pacyeToB U 00OOCHOBATH MOJTYYCHHBIC BHIBOIBI;

[1IK- 7 cnoco0eH aHanu3UpOBaTh U MHTEPIPETUPOBATH (PMHAHCOBYIO, OyXrali-
TEPCKYI0 M MHYIO MH(OPMAIIUIO, COJIEPKAIIYIOCS B OTYETHOCTH MPEANPUITUN pa3-
JUYHBIX (POPM COOCTBEHHOCTH, OpTraHU3allUid, BEIOMCTB M HCIOJIb30BaTh MOJTYYEH-
HbIE CBEJICHUS ISl IPUHSATHUS YIIPABICHUECKUX PEIICHUIA.



Tems 1. COJEP)KAHUE ®PUHAHCOBOI'O MEHE/ZKMEHTA U EI'O
MECTO B CUCTEME YIIPABJIEHUSA OPTAHU3ALIMEN

I1;1aH ceMMHAPCKOT0 3aHATHUA
CymHocTh (PUHAHCOBOTO MEHEIKMEHTA, €ro MPEeAMET U METO/,.
enb, 3anaun v QyHKIIMN GUHAHCOBOTO MEHEHKMEHTA.
®dopMbl nposiBiieHUs (UHAHCOBOIO MEHEIKMEHTA.
MecTo u posth UHAHCOBOTO MEHEIKMEHTA B CUCTEME YIPABIICHUS OpPTaHU-
3anue

o SO won e

ba3oBbie KoHIIETIINY (PUHAHCOBOTO MEHEIKMEHTA.
Tembl 1J151 10KI1210B M pedepaToB
HcToprst BOSHUKHOBEHHMS M pa3BUTHUS (()MHAHCOBOI'O MEHEIKMEHTA.
DBoJolMs (PUHAHCOBOTO MEHEIKMEHTa B Poccun.
®UHAHCOBBIM MEHEPKMEHT Kak (popMa NpeAnpuHUMATEIbCTBA.
Opranu3zanus GUHAHCOBOM AEATEIbHOCTU Ha MPEANPUATHH.
3apanus

3adanue 1.1. V3yunte XapakTepUCTUKY OCHOBHBIX (YHKUUN (DPHHAHCOBOTO
MEHEPKMEHTA B pa3pe3e OTAEIbHBIX Py, UCIOJIb3Ys PUCYHOK 1.

3adanue 1.2. PackpoiiTe copepKaHHE OCHOBHBIX 3JIEMEHTOB MexaHHu3Ma (u-
HaHCOBOT'O MEHEIKMEHTA, COCTaB KOTOPHIX N300paKeH Ha PUCYHKE 2.

KoHnTposbHbIe BOIPOCHI

1. Jlaiite omnpenenenue (UHAHCOBOIO MEHEIKMEHTA. PackpoiiTe ero cyii-
HOCTb.

2. KakoBa ocHoBHas 1enb (puHaHCOBOro MeHekMeHTa? HazoBute 3amauu
(PMHAHCOBOTO MEHEIHKMEHTA.

3. OxapaktepusyiiTe GUHAHCOBBIM MEHEIP)KMEHT KaK CUCTEMY yIpPaBJICHUS.

4. Oxapakrepusyiite (PMHAHCOBBIH MEHEI)KMEHT KaK OpraH yIpaBJICHUSI.

5. OxapakrtepusyiiTe (pUHAHCOBBIH MEHEIKMEHT Kak (opMy HpearpUHUMA-
TEJIbCKOU JIESITEIIbHOCTH.

6. KakoBa poib (prHaHCOBOr0 MEHeKepa Ha MPEANPUSATHI?

7. HazoBute u oxapakrepusyite 6a30Bble KOHIETIIIUA (PUHAHCOBOTO MEHEXK-
MEHTA.

> w0 D oE



I'PYIIIIMPOBKA OCHOBHOI'O
OYHKIIMOHNPOBAHMA MEHE/DKMEHTA

—

OYHKIIMN ®PUHAHCOBOI'O MEHE/XKMEHTA OYHKIMN ®PMMHAHCOBOI'O MEHE/TK-
KAK YHPABHHIOHIEﬁ CUCTEMEBI MEHTA KAK CHEHHAHBHOPI OBJIACTU
VIIPABJIEHW A
Pa3paboTka prHAHCOBOI CTpaTEruy MpeaIpHUsTHS VrpaBieHne aKTHBAMH

Co3nanue opraHu3aluoOHHBIX CTPYKTYD, oOecte-

YMBAIOIINX IPUHATHE U PEATN3aIMI0 yIIpaBIeHYe- > YIpaBiIeHHe KanuTanom
CKUX PEHICHUH 0 BCEM acTeKTaM (PMHAHCOBOI

Toaamoar xroomIx

——>  YmpaBlieHuE ACHESKHBIMU

®dopmuposanue 3hHeKTUBHBIX HHYOPMALIMOHHBIX
IIOTOKaMU

CHCTEM, 00ECIIeUNBAIOIIIX 000CHOBaHHE ATBTEP-

) N

HATHBHBIX BADHAHTOB YIPABICHYECKUX PELICHUI
P yip p VYnpaBneHne HHBECTHIHAMH
OcyllecTBICHHE aHAIN3a PA3INIHBIX aCTICKTOB > Vmpasnenne GUHAHCOBBIMH
(MHAHCOBOH JEATENLHOCTH TIPEANPHATHSL
pHUCKaMu
OcywiecTBIeHHE IUIAHUPOBAHHs PHHAHCOBOI Jesi-
TENBHOCTH MPENPHATHS 10 OCHOBHBIM €€ > AHTuKpH3UCHOE (PMHAHCOBOE
VIThaBJieHwe

Pa3paboTka neiicTBEHHOH CHCTEMBI CTUMYIIHPOBA-
HUS PeTU3alii IPUHATHIX YIIPABICHUYECKHUX pe-
IeHuH B 001aCTH (PMHAHCOBOH JEATEILHOCTH

Ocy1ecTBieHe KOHTPOIIS 32 pealu3aluei npu-
HATBIX YIPaBJICHYECKUX pelleHu B 00nacTu Gpu-
HAHCOBOH AEATEIILHOCTU

Puc. 1. Xapakrepuctruka OCHOBHBIX (PYHKIMI ()MHAHCOBOTO MEHEKMEHTA
B pa3pese OTAEIbHBIX IPYIIII

1. Cucrema pery-
JTUpoBaHus (HUHAH-
COBOH J€esATENILHO-

AT

2. CucremMa BHEIIHEN
MTOIJIEPIKKA (PUHAH-
COBOM JIEATEILHOCTH

MEXAHNW3M
OHHAHCOBOI'O
MEHE/DKMEHTA

3. Cucrema ¢u-
HAHCOBBIX pbIYa-
TOB

5. Cucrema ¢u-
HAHCOBBIX UH-
CTPYMEHTOB

4. Cucrema ¢u-
HAHCOBBIX METO-
JIOB

Puc. 2. CoctaB OCHOBHBIX 3JIEMEHTOB MeXaHN3Ma (DMHAHCOBOTO
MEHE[KMEHTA




Tema 2. YYET ®AKTOPA BPEMEHU B ®UHAHCOBOM ME-
HE/KMEHTE

I1;1aH ceMMHAPCKOI0 3aHATHSA

5. BpeMeHHas IEeHHOCTb JCHET U KJlaccu(uKaius crnocoo0B HAYUCICHUS

MIPOLIEHTOB.

6. bynymias u HacTosIas CTOUMOCTb JICHET.

7. AHHYWTET: ONIpeeIICHuEe 1 KilacCu(uKaIus.

8. BHyTpHUTOm0OBBIC MPOIEHTHBIC HAYNCICHNS, HOMUHAIBbHBIC B Y(()EKTHBHBIE
TOJOBBIE MTPOLICHTHBIE CTABKH.

Tembl 1J151 10KI210B M pedepaToB

1. Jloruka (pMHAHCOBBIX ONEpalii B ppIHOYHONW SKOHOMUKE.

2. AHanu3 JOCTYIHOCTH PECYpCOB K NOTPEOJICHUIO B YCIOBHIX PHIHKA.
3. IlocrostHHBIE (PMHAHCOBBIE PEHTHI.

4. llepeMeHHBIE TIOTOKU IIJIATEKEM.

5. IlecTb QPyHKITHI CIOKHOTO MPOIEHTA.

3agaun

3aoaua 2.1. bank Bbigan ccyny 10 muH. py0. Ha 2 rona mojg 20 % TrooBBIX.
OnpenenuTs NoJjIeKaIly0 BO3BpaTy CyMMY, €CJIM IPOCTON MPOIIEHT HAYUCIISIETCS 3a
KaXXJIbIi TOJ1, @ IOJIT TACUTCS €IMHOBPEMEHHBIM TIJIATEKOM.

3aoaua 2.2. Kakyro cymMMy HaJO TOJOXKWTH B OaHK, BhITUIaunBaroniuii 6 %
MPOCTBIX B I/, 4TOOBI uepe3 2 roja 6 mecsieB noxyuuts 10000 py6.?

3aoaua 2.3. Kommepueckuii 6aHk HauuciseT exerogHo 7 % cioxubix. Kiu-
eHT MoJIokKUT B 3TOT 6aHk 20000 py0. Kakas cymma Oyzaet Ha cuety: 1) yepes 5 ner;
2) uepes 6 neT u 3 MecsIia.

3aoaua 2.4. Tlognexamas Bo3BpaTy cymma jgoira 12 muH. py06. Onpeneiautsb
CyMMY Ha4YHWCJICHHBIX MPOLEHTOB, €CJIM CPOK CCYbI | TOJI, TeKypCHBHAs CTAaBKa MpO-
HeHTOB 19 % ro/oBbIX.

3aoaua 2.5. llpennpusitue MOIy4YusIo KPEAUT Ha JIBa TOJa B pa3Mepe S5 MIIH.
py0. ¢ ycioBueM Bo3Bparta 6,5 MiH. py0. Paccunraiite mpocTyio U CIOKHYIO CTaBKY
MIPOIIEHTOB.

3aoaua 2.6. Bel umeere 30 ThIC. py0. U XOTeNH OBl YABOUTH 3Ty CyMMY 4epes 4
roaa. KakoBo MUHMMAaIbHOE TTpUEMIIEMOE 3HAYEHUE TTPOIICHTHOM CTAaBKHU?

3aoaua 2.7. bank npemaraet 5 % ronoBbix. UeMy JODKEH OBITH paBEH Mep-
BOHAYaJbHBIN BKJIaJ, YTOOBI uepe3 3 rojia UMeTh Ha cueTe 45 Thic. py0.?

3aoaua 2.8. baHK BeIIANI KPEIUT NPEANPUITHIO HA 5 JIET B cymMMe 3 MIIH. pyo.
ITepBrie 2 To/1a MpUMEHSIACh CIOXKHAs MPOIIeHTHas cTaBka 15 % romoBbix, a mocie-
nytouue 2 roaa - 12 % rogoBeix. OnpenenuTh HapaleHHYI0 CYMMY.

3aoaua 2.9. Ccyna 3 muH. pyO. Beiiana moj 16 % CIOKHBIX TOJOBBIX HA 2 TO-
na. OnpenenuTs CyMMy 3aJI0J>KEHHOCTH K IMOTAIIEHUIO.

3aoaua 2.10. Bknaguuk UMeeT BO3MOXKHOCTh €KETOAHO OTKJIAJIbIBATh U3 CBO-
WX 710X0/0B Ha c4eT B Oanke 1o 7500 py6. Kakyro cymmMy OH MOXKET MMETh Ha CUeTe
yepe3 7 JeT, eciau cTaBka 6aHka mo Bkiagam 11 % romoBbIx mo cxeMe ClI0XKHBIX Ipo-
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LIEHTOB.

3aoaua 2.1 /. KpeauT BbIJaeTCA Ha MMOJ TOJIa 10 IPoCcTol yueTHo# ctaBke 20 %.
Paccuurtath cymmy, moigydyaeMyro 3a€MITUKOM, U BETMYMHY JIMCKOHTA, €CIIN TpeOyeT-
cs1 Bo3Bpatuth 300 THIC. PYO.

3aoaua 2.12. Kpeaut B pazmepe 420 Tbic. py0. BbIAAETCS MO MPOCTOM yU4eTHOU
ctaBke 15 % rogosbix. OnpenenuTs CPOK, Ha KOTOPHIN MPEAOCTABISAECTCS KPEAUT, €C-
JIM 3ae€MILUK JT0JDKEeH BepHYTh 0aHky 500 Teic. pyo.

3aoaua 2.13. TlepBoHavanbHO BiokeHHas cymMa paBHa 200 Teic. py0. Ompe-
JIEIUTh HAPAILEHHYIO CYMMY Yepe3 5 JIeT MPHU UCMOJIb30BAaHUU MPOCTOM U CIOKHOU
CTaBOK MPOIIEHTOB B pasmepe 8 % roaoBeix. PemmTh 3a1ady Takke IJis cirydaeB, KO-
r7ia IPOLIEHTbl HAYUCISIOTCS 110 MOJIYTOAMUSIM U MTOKBAPTAIBHO.

3aoaua 2.14. Ilepen uaBecTOpoM CTOMT 3aaada pazmectuth 100 Thic. pyO. Ha
JIETIO3UTHBIN BKJIaJ CPOKOM Ha oJIUH ToJ. OnuH OaHK MpejjaracT HHBECTOPY BhIILIA-
YUBATh JI0XOJI IO CIIOKHBIM MPOLIEHTaM B pazmepe 23 % B KBapTall; BTOPOMl - B pa3-
mepe 30 % oauH pa3 B 4eThIpe Mecdlla; TpeTuil - B pazmepe 45 % aBa pasa B rogy,
yeTBepThIi - B pazmepe 100 % oaun pa3 B roay. Onpenenute Hanbonee s3ppexTus-
HbIM BapUaHT.

3aoaua 2.15. 3aemmuk B3s1 Kpeaut B 6anke 1 mutH. py0. Ha 3 roga moa 17 %
ronoBbix. KakoBa BelMUMHA €KETOJHOTO PABHOBEIMKOIO MOTACUTEIBHOIO TIIaTexa’?
KakoBa ctpykrypa kaxaoro muarexa? KakoBa cTpykTypa BbIIUIAT B IIEJIOM 3a TPEX-
JIETHUU TIepuon?

KouTpoJsbHBIE BONIPOCHI

1. HazoBute ocCHOBHBIE MOHATUS (PUHAHCOBOM MAaTEMATUKH.

2. Oxapakrepu3yiTe onepanuu JUCKOHTUPOBAHUSA U KOMIIAy IHHTA.

3. PackpoiiTe cymHOCTh aHTUCUIATUBHOTO U JEKYPCHUBHOTO Croco0a Hayuc-
JICHUs IPOLIEHTOB.

4. JlaliTe XapaKTepUCTUKY NOHATHS «COBPEMEHHAS LIECHHOCTD JICHED).

5. Kak paccuurtaTh HacToALIyI0 U OyAyIIyl0 CTOMMOCTb JCHET MpH Hayuclie-
HUY NPOCTHIX U CIOXKHBIX ITPOLIEHTOB?

6. Uro Takoe annynrer? Ha3oBuTe €ro BUABL.

7. Kak ompenenautbh HACTOSIIYI0 U OyIyIIyl0 CTOMMOCTH OOBIKHOBEHHOIO U
ABaHCOBOTO aHHyHUTETa?

Tema 3. YHIPABJIEHUE OBOPOTHBIMU AKTUBAMMA

Ilnan ceMUHAPCKOro 3aHATHUS

1. CoctaB 000pPOTHBIX aKTUBOB OpraHU3alluU

2. Crparerun puHaHCUPOBaHUS OOOPOTHBIX AKTHBOB

3. YmpaBlieHHE 3anacamu

4. YnpapieHHe 1eOUTOPCKON 3a101KEHHOCTHIO

5. YIpaBJIeHHE IEHEKHBIMU CPEJICTBAMU M UX YKBHBAJICHTAMU

Tembl 1151 10KI1210B M pedepaToB
1. CoctaB 0OOpPOTHBIX AKTUBOB MPEANPHUATHS U OCOOCHHOCTH (PUHAHCOBOTO
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yYIpaBJICHUS UMHU.
2. 3amaaHbple MOJIENTM ONTUMU3ALMU pa3Mepa TEeKYIIHNX 3a1acoB.
3. KoHuenuuu ynpasieHus 3amacaMu.
4. @akTOpHHT - (hopMa 0OCITYKUBAHUS MAJIOTO U CpeJHEero Ou3Heca.
5. HeomnpeneneHHOCTh U OCHOBHASI MOJIEIIb YIPABJICHUS 3aIIaCAMHU.
6. IlpuMeHeHnEe UMUTAIIMOHHBIX MOJIeNIEH B TEOPUU YIIPABJICHHS 3aI1acaMH.

3agaum
3aoauya 3.1. llpeanpusiTue UMeEET CIEAYIONIMI OaaHc;

AKTHB CyMmmMa, ThIC. MACCUB CymMma, ThIC.
pyo. pyo.
JleHexHbIE CpeicTBa 48 Kpenuropckas
JleGuropckas 3a10JDKEHHOCTh 160 3aJ10JDKEHHOCTh
3amacsl 272 MOCTABIIUKAM 135
HesaBepieHHoe 3a/10JKEHHOCTH 110 OILIATe
CTPOUTENIECTBO 265 Tpyna 107
OCHOBHEBIE CpeICTBA 573 Haunoru, moyiexariue yrarte
HemarepuanbHbie aKTUBBI 72 B OrOJIKET 168
JloarocpodHble KpeaUThI 346
YcraBHBIN KanmuTat 100
Hepacnpenenennast mpuObUIb 544
BAJIAHC ? BAJIAHC ?

Omnpenenure YMCTHIA 0OOPOTHBIN KalMTajl ABYMsI CIIOCOOaMHU.

3aoaua 3.2. bananc npou3BOACTBEHHOrO npeanpusTus «HoBbli BeK» UMeeT
CIEIYIOIINN BUA:

ThIC. THIC.
AKTHB PY6. [MACCUB 6
OCHOBHBIE CPEACTBA 2560 CoOCTBEHHBIE CPEACTBA 220
HesasepiieHnoe PesepBbl 1300
CTPOMTENBCTBO 1140 JlonrocpovHas 3a10JKEHHOCTb 2400
3amnachl ChIpbs 600 KpatkocpouHasi 6aHKOBCKast
HesasepiieHHoe 3a10JI’KEHHOCTb. 1400
MIPOU3BOJICTBO 400 Kpenutopckas 3a1015KEHHOCTh 1500
3amackl TOTOBOM MPOAYKIIMU 800
JeGuropckas
3aJJ0JDKEHHOCTh 2000
JlenexxHble cpencTBa 400
Kpartkocpounsie
(hMHAHCOBBIC BIOXKCHUS 400
JIpyrue TeKyIiue aKTHBBI 500
BAJIAHC ? BAJIAHC ?
TpeOyercsi:
1. Boruucnuts Tekyune GuHaHCOBbIE TOTPEOHOCTH.
2. Paccuntath coOCTBEHHBIE OOOpPOTHBIE CpefcTBa (YMCTBHIM OOOPOTHBIM
KamnuTaid) IByMs CriocoOamu.
3. OnpenenuTs MNOTEHIHUANbHBIM U3MUIIEK (HEJOCTATOK) JEHEKHBIX
CpCacCTB.
4. PaccunTaTh peanbHbIN U3NUIIEK (HEAOCTATOK) IEHEXKHBIX CPEACTB.
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3aoaua 3.3. Y npeanpusatus moTpeOHOCTh B HAMMYHBIX cocTarisieT 1000 Twic.

py0. B Mecsu. Oxxugaercs, 4To HaJIMUHbIe OyIyT OIMIaYMBATHCS paBHOMEPHO. [ o-
noBas ctaBka coctapiisieT 20 %. CTOUMOCTb Kax 101 ornepaliuy 3aiiMa Win CHATast JJCHEeT
co cyera coctaBisieT 100 py6. Onpenenure ONTUMaIbHYIO CyMMY OIEpallii U paccuu-
TaiiTe CpeAHIO0 BEIMYMHY KACCOBOTO OCTaTKa MpH MmoMoIiiy Moaenu baymorts.

3aoaua 3.4. B cCOOTBETCTBUHU C IJIAHOM IMOCTYIUICHUS U PACXOJIOBAHUS JICHE K-
HBIX CPEJICTB Ha MPEJCTOSIINMA ToJ 00bEM IIIATEKHOTO 000pPOTa MO TEKYIIUM XO3sIH-
CTBEHHBIM OTEpanusiM TpeaycMoTper B pasmepe 30 muH. py0. OOGopaunBaemMocThb
OCTATKOB JIEHEXKHBIX AKTUBOB B OTYETHOM roAy coctaBuia 24 pasza. OCTaTOK JeHEexk-
HBIX aKTUBOB Ha KOHEIl 0T4eTHOTro roAa 1,1 muH. py0., pakTudeckuii 00beM miiaTex-
HOTO 000pOTa MO TEKYUIUM XO3SUCTBEHHBIM OMEPAIMsM COCTABUJI B OTUETHOM TOJY
26,2 miuH. py0. PaccunTaiiTe MUHUMaJIbHO HEOOXOJUMYIO MOTPEOHOCTh B JIEHEKHBIX
aKTHBaX Ha IJIAHUPYEMBIN TOJ IBYMsI CIIOCOOaMU.

3aoaua 3.5. T'ogoBasi mOTPeOHOCTH MpeANpUATHs B Chipbe coctaBisger 1000
ThIC. py0. Pa3zMep Tekymux 3aTpar o pa3MeIIeHUIO 3aKa3a, I0CTaBKE TOBAPOB U MX
XpaHeHUIo B pacuere Ha 1 maprtuto - 12 Thic. py0. Pa3zMep Tekymux 3aTpar 1o xpaHe-
HUIO €IMHMIIBI 3araca cocTaBisieT 6 Thic. py0. B roa. PaccuuraTh: a) pa3mep ontu-
MasibHOH napTuu 3akasa (OI13); 6) koauuecTBO MapTHil, JOCTaBIECHHBIX 3a TOI.

3aoaua 3.6. Paccumraiite ontumansHbiii pasMep 3akaza (OII3) u tpedyemoe
KOJIMYECTBO 3aKa30B B TEYEHHUE I'0Jla, €CJIM CTOMMOCTbH BBIIIOJHEHUS OJHOM NMapTHH
3akaza paBHa 20 Teic. py0. ['ogoBas motpeOHOCTH B chipbe - 2000 en., 3aTpathl Mo
xpanenuto - 10 % 1ieHsl mpuoOpeTeHusl.

3aoaua 3.7. T'onoBas mOTPEeOHOCTH MPEeANpUsATUS B Chipbe cocTaBisieT 1500
€AUHUL], CTOUMOCTh Nojauun 3akaza 150 pyO., u3nep ku XpaHEeHUs! OJHON €IUHUIIbI
45 py0. B roj, BpeMs JOCTaBKH 3aKa3a cocTaBisieT 6 nHel. Paccuuraiite pasmep or-
TUMaJbHOM MapTHUU 3aKa3a, ypOBEHb MOBTOPHOTO 33aKa3a U PACCTOSIHUE MEXKAY LHUK-
JIaMU 3aKa3aB, €CIIU y4eCTh, YTO MPOJOJDKUTEIHLHOCTH roja - 300 pabounx qHEH.

3aoaua 3.8. I3 KkHUTH y4eTa 3aMacoB YCTAHOBJIEHO, YTO €KErOJIHO MCIOJIb3Y-
ercst 1000 eguHUI POIYKIUU 1O 5 ThIC. py0. Kaxaas. [logcuurano, 4To Ha nemno-
POU3BOJCTBO, TelIE(POHHBIE MEPErOBOPHI, COAEPKaHUE NepcoHala (B Mepecuere Ha
onuH 3aka3) mpuxoautcs 80 Teic. py0. XpaHeHUE HA CKIIAJE €IUHUIIBI MPOMAYKIIHH
obxonutcs npeanpustrio B 20 py0. Onpenenuts oNTUMaIbHBIA pa3Mep 3aKasa; Ko-
JIMYECTBO 3aKa30B B I'0J1; MOTPEOHOCTh B 0OOPOTHBIX CPEACTBAX HA CO3JaHME 3araca;
BEJMYMHY BO30OHOBJICHUS 3ariaca.

3aoaua 3.9. Ilpu Kakoil CTOMMOCTH BBITIOJIHEHUS] OJJHOM MapTUU 3aKa3a, 3aKa3
300 u3nmenuit SBISUICS ONTHUMANbHOW MapTUEW 3aka3a, MpU MOTPEOHOCTH B ChIPHE
1200 u3nenuii B rog u 3aTpatax Ha Xxpanenue 30 pyOJeii B roj 3a 1 uznenue?

3aoaua 3.10. Paccuutaiite noTpeOHOCTh B nostydadpuKaTax 3a KBapTai, eciu
3aka3 120 ToHH noyhaOpuKaTOB SBJISUICS ONTUMAJIBLHOM MapTUEH 3aKaza, CTOMMOCTh
BBITIOJIHEHUS OJIHOM mapTum 3aka3za 1000 pyOneit u 3aTpaTsl Ha XpaHeHHUE | TOHHBI
nosryadbpukara coctaBisuiu 25 pyoOisel B MecsI.

3aoaua 311. OntumanbsHas naptus 3akaza 130 ed., CTOMMOCTb BBINOJHEHHUS
onHoM maptuu 3akaza 340 py6ueii, moTpeOHOCTh B chipbe 6700 B ron. Kakum 3atpa-
TaM Ha XpaHeHue | ez1. B Mecsl] COOTBETCTBYIOT BbIIIEYKA3aHHBIE YCIOBUSA?

3aoaua 3.12. Ha ocHoBe Monenu Muepa-Oppa onpenenuTe Juana3oH KoJie-
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OaHMii OCTaTKa IEHEKHBIX aKTHBOB, a TAKKE MAKCUMAJIbHYIO U CPEIHIOI0 CYMMY 3TO-
ro OCTaTKa IO CIEIYIONIUM JaHHBIM: CTPAaXOBOU (MUHUMAIBHBIN) OCTATOK JICHEKHBIX
aKTUBOB YCTaHOBJICH MO MPEANPUITHIO Ha IMJIaHOBBIM roj B cymme 100 TbIC. pyo.;
CTaHJApTHOE OTKJIOHEHHE €KEHEBHBIX OTTOKOB JICHEKHBIX CPEICTB cocTaBisieT S50
ThIC. py0.; pacxoJibl MO0 OOCITYXHUBAHUIO OJHON OMEpalUU TOIMOJHEHUS JIEHEKHBIX
cpenctB cocTaBisaioT 250 py06.; cpelHeTHEBHAS CTaBKa MPOIIEHTA MO KPATKOCPOUHBIM
(brHAHCOBBIM MHBECTHUIMAM cocTaBisieT 0,1 %.

3aoana 3.13. OnpenenuTs 00BEM TEKYIIEH KPEIUTOPCKOHM 3aJ0KEHHOCTU
MNPEANPUATHS B MIPEACTOSIIEM TOY UCXOAS U3 CICAYIOIINX JAaHHBIX: CPEHET010Bast
CyMMa TEKYIIEeW KPEeIUTOPCKON 3a10KEHHOCTU MPEANPUSATUS 110 TOBAPHBIM OIepa-
M cocTarisuia 200 Teic. py0O., B TOM uncie npocpodeHHou 30 Twic. py0.; cpemaHe-
roJIoBas CymMMma TEKYyIIHX O0A3aTEeNbCTB MO pacueTraM Mpeanpuatus cocrasiisia 40
TBHIC. PyO., B TOM UHCJI€ MPOCPOUCHHOM - 10 ThIC. pyO.; MIaHUPYEMBIN TEMIT IPUPOCTA
o0beMa MpOU3BOICTBA MPOAYKIIUU Ha MPECTOSIIMM roa cocTaniseT 22 %o.

3aoaua 3.14. CeGecToMMOCTh MPOAYKIIMU cocTaBisieT 65 % OT LieHbl peanu3a-
nuu. Cdera OIiayuBaroTCsa B cpeiHeM dyepe3 60 nHeil nmocie npoaaxu. Exxemecssunble
npojaxu coctaBisaroT 250 Teic. py0. Onpeaenurte BIOKEHHs B cUeTa 1eOMTOPOB.

3aoaua 3.15. Opranuszanus UMeeT J1eOUTOPCKYIO 3a/10JKEHHOCTh B pasmepe 700
ThIC. py0. CebecTonMOoCTh cocTaBisgeT B cpeaHeM 35 % oT 1eHbl peanu3aiuu. 3aTpa-
Thl HA TOBapHO-MaTEpHUabHBIE 3amackl - 5 % OT ueHsl peanu3annu. KomuccuoHHble
IIPU NPOJAXKE COCTABILAIOT 8 % OT nmpogaxu. Paccunrante cpeqHne BIOKEHUS B CUe-
Ta 1eOUTOPOB.

3aoaua 3.16. 1IpoBeauTe OIEHKY pPEATbHOIO COCTOSIHUSI NEOUTOPCKOM 3a10J1-
KEHHOCTH.

Knaccupuxanus PeanbHas Be-
. | BeposiTHOCTB
AeOMTOPOB IO Cymma neduTop- | YaeJabHBbIi Ge3HANCKHBIX CymmMa 6e3Ha-| JIMYHMHA 3a-
CPOKaM BO3HUKHO- | CKOil 32/10/:KeH- |Bec B 00u1ei oiros JIeKHBIX 10J1- |10JI5KEHHOCTH,
BEHUSsI 32/10JI2K€H | HOCTH, ThIC. py0. | cymme, % A % ’ roB, ThIC. pYO. TBIC.
KOCTH pYyo.
0-30 gueit 1000 ? ? ?
30-60 600 ? 4 ? ?
60-90 500 ? 7 ? ?
90-120 100 ? 15 ? ?
120-150 50 7 25 ? ?
150-180 20 ? 50 ? ?
180-360 10 ? 75 ? ?
cBblme 360 2 ? 95 ? ?
Hroro ? ? ? ? ?

3adaua 3.17. llpon3BoAcTBeHHAs QupMa pelraeT UCIOIb30BaTh (HaKTOPUHT B
cienyromei cutyaruu. [Iponaxka B kpeaut cocrapisietr 600 Toic. py0. B roa, obopa-
YIBAEMOCTh JEOMTOPCKON 3aJ0JDKEHHOCTH - 2 pasza. DakTOpUHTOBas KOMIIAHWSI
npeanaraet: 20 %-Hbiil pe3epB AeOMTOPCKOM 3aI0JDKEHHOCTH; KOMHCCHOHHBIE - 25
% Ha cpeIHIoI0 JEOUTOPCKYIO 3a/10JKEHHOCTD, MOAJIeKAIIE
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oriaTe Mpu NpuoOpeTeHnn JeOUTOPCKOM 3a10mKkeHHOCTH; 10 % oT neduTopckoii3a-
JOJHKEHHOCTH TIOCJIe BBIYMCIICHUST KOMUCCHOHHBIX M pe3epBa. lomnexamnue ymnare
IPOLIEHTHI YMEHbIIAOT Kpeaut. Onpenenute: 1) cpenHion 1e0UTOPCKYIO 3a10/DKEeH-
HOCTbB; 2) CKOJIBKO MOJYYUT (prupmMa mpu Mcrob3oBaHuu pakrtopunra; 3) sdhdexTus-
HYIO TOJIOBYIO CTOUMOCTD (DaKTOPHHTA.

KoHTpoJibHBIE BOIPOCHI

1. PackpoiiTe 5KOHOMHUYECKYIO CYyIITHOCTh 0OOPOTHBIX CPEACTB.

2. UYro monumaercs mnoa 3Q(PEeKTUBHBIM yNpaBICHHEM OOOPOTHBIMH CpE-
cTtBamu?

3. JlaiiTe ompesenenue 4ucTOro 00OpoTHOro Kamutana. Kak ero paccuurarb
1o OanaHcy npeanpusaTus?

4. Yto Takoe Tekyuue (UHaHCOBbIE TOTPEOHOCTH?

5. Kakue BUABI PUCKOB, CBS3aHHBIX C YIIpaBICHUEM OOOPOTHBIMU CPEICTBA-
MHu, Brl 3HaeTe?

6. Kakue TUNBI MOMUTUKH YIOPaBICHUS TEKYIIMMHU AKTUBAMU M TEKYIIUMH
naccuBamu Brl 3HaeTe?

7. Kak couerarorcs Mexy coO0M TUIBI yIPaBIEHUS TEKYUIMMH aKTUBAaMH U
TEKYLIUMU TaCCUBAMHU?

8. UTO mOHMMAETCs MO yIPABJICHUEM 3anacaMu’?

9. B dem 3akmouaercs meroq ABC-KOHTpOJIS HAJ MPOU3BOACTBEHHBIMU  3a-
racamu?

10.  YTo moHMMaeTcs MoJ yNpaBJIeHUEM JeOUTOPCKON 33aI0JKEHHOCTHIO?

1. JlailTe xapakTepucTUKy (haKTOpPUHTA.

12, YTo noHMMaeTCcs MOJ yNpaBJIeHUEM JE€HEKHBIMHU CPEACTBAMU?

13.  Oxapakrepusyite Mojaenb baymors.

14. B yem cocTouT cynHocTh Moaenu Muiepa-Oppa?

Tema 4. YIIPABJIEHUE COBCTBEHHBIM KAIIMTAJIOM

Ils1aH ceMMHAPCKOI0 3aHATHS

1. Ilonmutuka dhopmupoBaHUsS COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB.
2. JIoXO0aHOCTh COOCTBEHHOTO KaluTasa.

3. IIpon3BOACTBEHHBIN JIEBEPHIK.

4. JluBUIeHIHAS MTOJIMTHKA OpTaHU3AIINH.

5. Mogenp ycTOWYUBOIO pOCTaA.

Tembl 111 10KJIa10B H pedpepaToB

MeTtonpbl pacuera IMBUICHAOB B KOMIIAHUH.

MetobI OIIEHKH CTOUMOCTH OT/IEJIEHBIX AJIEMEHTOB COOCTBEHHOTO KalyTaa.
Pacuer 3amaca puHAHCOBOIM MPOYHOCTH MPETTPUSATHUS.
[Tpon3BOACTBEHHBIH JIeBEpUIK B (HOPMHUPOBAHUN TTPUOBLIH MPEITPHUSATH.
OcHOBHbBIE TEOPUU JTUBHUICHAHON MOJUTUKH.

o0 E
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3agaun

3a0aua 4.1. AxunonepHbslii kanutan opranuzammu 2170 Teic. pyo., B T. 4. [Ipu-
BUWJIETMPOBAHHBIX akiuil - Ha cymmy 450 Teic. py0. DukcupoBaHHas TUBUACHIHAS
cTtaBka - 45 %. Ha BeimiaTy AMBHIEHIOB aKIIMOHEPAM HAIIPABIISIETCS MPUObLIL B CyMME
900 ThIC. pyO. Omnpenenure TMBUACHIHYIO CTaBKY 110 OOBIKHOBEHHBIM AKITHSIM.

3aoaua 4.2. Paccuuraiite nmopor peHTadenbHOCTU U 3anac (PMHAHCOBOM MpoU-
HOCTH TOPTOBOI'O MPEANPUATHS, UCTIONB3Ysl CIEAYIOIIME JaHHbIE: 00bEM peanu3aiuu
- 100 wrT.; nena peanuzanuu - 180 py0.; nepeMeHHbIE U3ICPKKU HA CAUHUILY TPO-
nykuuu - 80 py0.; mocTostHHBIE pacxosl - 5 000 pyo.

Kakoe BiusiHMe Ha 3amac (PMHAHCOBOW MPOYHOCTH U MOPOT PEHTAOENBbHOCTU
OKaXYT:

- yBenudeHue o0béMa peanusanuu Ha 25%?

- yMEHblUIEeHue LeHbl peanu3auuu Ha 40 py0./en.?

- HM3MEHEHHue NMepPeMEHHBIX u3nepxek Ha 10 py6.?

- yBEJIMYEHHE MOCTOSHHBIX pacxooB Ha 2 500 py6.?

[IpencraBpTe rpaduueckyro MOJEb YKa3aHHBIX U3MEHEHUH.

3aoaua 4.3. Kommanusi NpoM3BOJUT MNPOAYKIIUIO CEIHCKOXO3SHCTBEHHOTO
Ha3HaueHud. V3yueHne 0anaHCOBBIX IaHHBIX KOMIIAHUU JIA€T CIAEAYIOIINE CBECHUS:
COBOKYIHBIC aKTHBBI COCTaBISAIOT 30 MiH. pyO., JOJATOCPOUHBIE M KPAaTKOCPOUYHBIE
o0s3aTeNbCTBA - 22 MIIH. PYO., BRIMYIIEHO MPUBUIIETUPOBAHHBIX aKIMi Ha cymmy 4
MJH. py0., a Taxke 100 000 oObikHOBEHHBIX akiuil. Onpenenuts: 1) kakoBa OanaH-
COBasi CTOMMOCTb OJTHOM akKLMH; 2) O YeM CBUIECTEIbCTBYET HECOBMAJIECHHE HOMHU-
HaJbHOUM U 0aJaHCOBOW CTOMMOCTH AKIUH.

KouTpoJsbHBIe BONIPOCHI

1. B uewm 3akimovaercs 3QPEeKT onepaioHHOro JIEBEpUIKa?

2. D'nme cunpHee BIMSHUE OINEPAIMOHHOTO phlyara: Oyme K MOpory peHra-
OebHOCTH WJIM JaNblIE OT HEro?

3. Ilepecedyenune Kakux JUHUN HA rpaUKU MO3BOJSET HAUTH TOUKY 0€3yObI-
TOYHOCTH?

4. Ot kakux ¢$aKkTOpPOB 3aBUCUT U3MEHEHUE BAJIOBOU MapKH?

5. IlpuBenure mpuMepsI KOrJa OJHA U Ta K€ CTAThsl 3aTPaT MOKET OTHOCUTh-
Csl K IOCTOSIHHOM MJIM IEPEMEHHOM YacTH 3aTpaT B 3aBUCUMOCTH OT CIIy4asl.

6. Buuser nu cTpyKTypa KanuTaia Ha ONeparMoHHYI0 NPUObLIL?

7. JlaiiTe onpeneneHue nopora peHTadeIbHOCTH.

8. KaxoBa 3aBHCUMOCTb MEXIY J0JIed MOCTOSHHBIX PACXOJIOB U MPOU3BO/I-
CTBEHHBIM PUCKOM?

9. Kakue (hakTophl BIUSIOT Ha BEJIMUYUHY KPUTHUECKOTO 00BEMa MPOJAXK?

10. B yem u3mMepsiercs 3anac GUHAHCOBOUM MPOYHOCTH?

11. B 4yeM COCTOUT COAEpkKAaHUE TUBHUIECHIHON MOJUTUKH U BO3MOYKHOCTh €€
BBIOOpA?

12. OxapakTepusyiTe alropuTMbl pacrpeneiaeHuss TpUObUIH U AUBHUACHIHBIX
BBIILJIAT.

15



Tems 5. YIIPABJIEHUE HEHOM U CTPYKTYPOM KAIIUTAJIA

I1;1aH ceMMHAPCKOI0 3aHATHSA

CymHOCTb 1 3aa4M YIIPABICHUS KATUTAIOM

[{ena OCHOBHBIX HCTOYHUKOB KalMTaIa.

CpenHeB3BelIeHHAs U NPEEIbHAs [IeHa KanuTana

DUHAHCOBBIN JIEBEPHUIK KAK SJIEMEHT YIIPABJICHUS CTPYKTYpOU KaluTaia
OCHOBBI TEOpPUU CTPYKTYPHI KanuTana.

A

Tembl 1151 10KIa10B U pedpepaToB

1. Kanuran npeanpusitus Kak OObEKT yIpaBICHUS.

2. llpobnema srdexTrBHOTO yrpaBieHus GOPMUPOBAHUEM U UCIIOJIb30BAHU-
€M KaluTaja npearnpusiTus.

3. ®UHAHCOBBIN JEBEPUK B YIPABICHUU IPUBJICYCHUEM 3a€MHBIX CPEJICTB.

3agaun
3aoaua 5.1. Paccuuraiite cpenneB3BelieHHy0 ctouMocTh kanutaia (CCK) mo
CHEAYIOIIUM JAaHHBIM:

HaumenoBanue nctounuka |CpenHss CTOMMOCTD MC-| Y IeIbHBIN BEC TAaHHOTO HCTOYHHKA

CpEICTB TOYHHUKA CPEJICTB CPEJICTB B ITACCHUBE

[TpuBHUnernpoBaHHbIE 60% 0,1
aKIMHU
OOBIKHOBEHHBIE AKI[MHA U 80% 0,5
HepacrpeaeIcHHAs
npuObLIb
3aeMHBIE CpEICTBA, BKITFOYAS 50% 0,4
KPEIUTOPCKYIO 33]J0JDKEHHOCTh

3adaua 5.2. Paccuuraiite cpennen3BemieHnyo neHy kanutana (CCK) xomma-
HUU, €CIIU CTPYKTYypa €€ HCTOYHUKOB TaKOBa:

HaumenoBanue ucroynuka Josis B 00111€ei cymme Iena
CPE/ICTB MCTOYHHKOB
AKIIMOHEPHBIN KaIUTaJI 80% 12,0 %
JloJirocpoyHbIe JOJTOBBIE 00sI- 20% 6,5 %
3aTeIbCTBA

Kak m3menutcs 3nauenue nokazarenss CCK, ecnu qosisi akuMOHEPHOTO Karu-
Tana cHu3uTcs 10 60 %?

3aoaua 5.3. OnTUMaNbHAs CTPYKTYpa HCTOYHUKOB CPEJACTB KOMIIAHUU COCTOUT
u3 30 % 3aemHoro xanurtana, 10 % npusuiernpoBaHHbIX akiuii 1 60 % coOCTBEHHO-
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ro xkanutana. VMICTOUHUKH CpPeCTB UMEIOT CIASAYIOUIYIO IIEHY: 3a€MHbIN KanuTan 0e3
ydera 3arpaT Ha pasmenieHue - 11 %; npuBunerupoBannbie akiuu - 10,3 %; co6-
CTBEHHBIM KallMTall, MPEJCTABICHHBIM HepachpeneieHHol npudbuibio - 14,7 %.
CraBka Hanoroo0JIoKeHUs MPUObLTH JiJ1s1 Komnanuu coctasiseT 20 %. Onpenenurte
CPEIHEB3BEIICHHYIO CTOMMOCTh KanuTaia.

3aoaua 5.4. AxumoHepHoe OOLIECTBO BHIMYCTUJIO OOBIKHOBEHHBIC aKI[MU Ha
cymmy 200 ThIC. py0., IPUBUIETUPOBAHHBIE aKITUU — Ha cyMMy 60 TbIC. py0. ¢ HUK-
cupoBaHHbIM pazmepoM auBHieHaa 200 %, a Takxe 20 %-Hple 00IUTraLuu Ha CyMMY
80 thIic. py0. Cymma nipubbuin AO, HanpaBlIiEHHAs! HA BBIIUIATY JI0XOJIOB MO LIEHHBIM
Oymaram, coctasisiet 260 Toic. py0. PaccumnTtaiite ypoBeHb (PMHAHCOBOTO JIEBEPUKA
Y OTIPEICTNTE pa3Mep TUBHUJICHA TI0O OOBIKHOBEHHBIM aAKITHSIM.

3aoaua 5.5. CpennerogoBasi BEIUYMHA COOCTBEHHBIX CPEJICTB (PUPMBI COCTaB-
asiet 100 ThIC. py0.; COOTHOIIEHHE 3a€MHBIX U COOCTBEHHBIX CPEACTB - 1/3; MpuObLIL
710 YILIaThl MPOIIEHTOB M HajoroB - 10 ThIC. py0.; cTaBKa Hayora Ha mpuObUTH - 20 %;
cpenHssi pacueTHasi ctaBka mporeHta - 20 %. OnpenenuTs ypoBeHb (PUHAHCOBOIO
JIeBEpUIKA.

3aoaua 5.6. Paccuuraiite 3pPexT pruHAHCOBOTrO JIeBepU KA MO CIIETYIOITUM
JTAHHBIM:

[Ipeanpusrue
IToxazarens A 5 B
1.Cpennsist cyMMa BCETO UCIOJIb3yEeMOT0 KanuTajia (aKTUBOB) 3a aHa-
JTU3UPYEMBIN TIEPUOJI, B TOM YHUCIIE: 300000 300000 300000
2.Cpennsisi cyMMa COOCTBEHHOT'O KaruTaja 300000 250000 150000
3.Cpensist cyMMa 3a€MHOTO KarnuTaja — 50000 150000
4.CymMa BasioBo# npuObutn (0€3 yueTa pacxo10B 10 yIiaTe mpoIeH-
TOB 3a KPEJIUT) 60000 60000 60000

5.Koadduruent BanoBoit peHTaOeNbHOCTH aKTUBOB (0e3 y4yera pac-
XOZOB 10 YIJIaTe MPOIIEHTOB 3a KpeauT), %o
0. CpeiHuli ypOBEHB ITPOIICHTOB 3a KpeauT, % 15 15 15
7.CyMMa TIpOIIEHTOB 32 KPEJINT, yIJIaueHHAs 32 HCIIOJIb30BaHUE 3a-
€MHOTO KaluTaja —
8.CymMMa BayioBOM MpUOBUIN NPEANPUATHS C YIETOM PACXOIO0B I10
yIiaTe IpoIeHTOB 3a KPEJAUT
9.CraBka Hajora Ha NPUOBLTb, BEIpAKEHHAs JECATHYHON JIPOObBI0
10.Cymma Hajora Ha npuObLIb
11.Cymma 9rcToit mpuObLIH, OCTAIOIIEHCS B paCIIOPSHKCHUN TIPe/l-
NPUSATHS TIOCJIE YIIIAThI HAJIOTa
12.KoadpunmeHT peHTabensHOCTH COOCTBEHHOTO KaruTala Hild KO-
s duureHT puHaHCOBOM peHTabenbHOCTH, %
13.ITpupoct peHTabenbHOCTH COOCTBEHHOTO KaIlUTaJIa B CBSI3U C HC-
MI0JIb30BaHUEM 3a€MHOT'0 KanuTala, B % (110 OTHOIIEHHUIO K MIPEaIpH-
SITHIO «A»)

3aoaua 5.7. 3anonaute Tabnuity u paccuntaiite 3Hauenne CCK mo npuBeneH-
HBIM JAHHBIM.
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Bananco- | Jous HeTow [ena ucroy- | lonsa ncrounuka ¢u-

HUKA (PMHAH- HAHCUPOBaHMS B
Hcrounuk cpencrts Basi OLlCHKA, HUKa (UHAH-
o, | CAPOBaHMS, | CTPYKTYpe KanuTaJa,
ThIC. py0. |cupoBanus, % o o
0 (0]

3aeMHEIe KpaTKOCPOYHBIC
cnnn

3aeMHEIe AOJITOCPOYHBIC
20NN

OOBIKHOBEHHBIE AKIUU
7000

[IpuBHIIErnpOBaHHbBIE AKITHH
1500

Hepacnpenenennas
pHOBLIb 500
Hroro

3aoaua 5.8. lns pacuiupeHus Npou3BoACTBa HEOOX0IUMO MTPUBJIEYb CPEICTBA.
CymiecTByromasi CTpyKTypa Kanutana: akuuoHepHbld kanutan 100 OOO oObIKHO-
BEHHBIX aKIUi Ha cymmy 34 MiH. pyO., ¢ 14,6 % nuBuneHaHbIM qoxoAoM U 12,5 %
Oeccpounble obmMranu Ha cymmy 13,9 mutH. pyo.

JlonoIHUTENBHBIE CPENICTBA B pazMepe 7,25 MIIH. py0. MOKHO MOOMIIM30BaTh

MyTEM:

a) pomnonHutenbHas smuccus 15 OO0 akuwmit o nene 320 py6. (4,8 MuH.
py0.) u octasnbhHbie B BuAe 19,9 % OGankoBckoro kpeauta. JMBUACHIHBINA JOXOA Ha
aKIIMIO U3MEHUTCS 110 YpoBHS 15,3 % ro0BbBIX.

0) nomomuutenbHas smuccusa 22 000 akmuii o nede 315 py6. (6,93 muH.
py0.) u octranpHBIe B BUAe 17,4 % OGankoBCcKOro Kpeauta. J[MBHACHIHBIA J0XO01 Ha
aKIMIO0 U3MEHUTCS A0 ypoBHSA 15,9 % rogoBsix.

B) DMUCCHS NMPUBWIETUPOBAHHBIX AKIUU C ITUBUACHAHBIM goxonom 16,1 %
TOJIOBBIX.

I') SMUCCHS JOJTOBBIX 0053aTeNbCTB Mo 22,5 % roaoBbIX.

CragBka Hayora Ha rpuoObLIb 35,6 %.

Omnpenenute HanboJee BBITOHBIN BAPUAHT C TOYKU 3PEHUS] HAUMEHBIIEH CTO-
MMOCTH COBOKYITHOTO KamuTasia.

[Ipumeuanue. JluBHAEeHABI MO TPUBUICTUPOBAHHBIM aKIMSAM OOJAraroTcs
HAJIOTOM, TOTJIa KaK MPOIIEHTHI MO 0053aTeIbCTBAM BBIUUTAIOTCS M3 HaJOrooOJjarae-
MOU TpUOBLIH.

3aoaua 5.0. be3puckoBas cTaBKa IMPOICHTA B HACTOSAIIECE BPEMSI COCTABIIICT 6
%, a peiHOUYHAsE JOXOMHOCTH - 11 %. HBeCTHIIMOHHBIE HHCTPYMEHTHI XapaKTepPU3y-

FOTCS CIICAYIOIIMMH 3HAYEHUSIMH MMoKasatens B.

HNuBecTupyeMblii HHCTPYMEHT dakrop B
A 2.50

b 1,20

B 1,00

r -0,50

A 0,00
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Kakoil U3 MHCTPYMEHTOB Han0oOJie€ PUCKOBAHHBIN» KAaKOM HAaUMEHEE PHUCKO-
BaHHBIN? Mcnone3yiite Moaens CAPM nms onpeneneHus TpeOyeMoi HOpMbI JOXO/I-
HOCTH MO KaXJIOMY U3 HHCTpyMeeToB, Kakue BBIBOJIBI O pHCKE U TpeOyeMo J0X0/1-
HOCTU MOKHO C/I€JIaTh HA OCHOBAHUM OTBETOB Ha MPEIbIYIIAE BOMPOCHI?

3aoaua 5.10. Haitnute onTUMaIbHYIO CTPYKTYPY KalluTalla UCXOs U3 JTaHHBIX,
IPUBEJICHHBIX B TaOnuIle. PaccunTaiiTe CTOMMOCTh KOMIIAHUHU, T€HEPUPYIOLIEH exKe-
roJHBINA yncThIN g0Xx07 100 MuH. pyo.

BapuaHTI CTPYKTYpBI KaUTajla ¥ €ro CTONMOCTH

Hoxazaterts 14 2 3 4-ii 5-ii 6-it 7-it
Hons 100 90 80 70 60 50 40
CcOOCTBEHHOr0 KanuTana, %
Joins 3aemHoOro Kanurana, % 0 10 20

Ilena cobcrBenHoro kanurana,| 13,0 13,3 14,0 15,0 17,0 19,5 25,0
%
Ilena 3aemHoro kanutana, % 0 7,0 7,1 7,5 8,0 12,0 17,0
CCK, %
CTOHMMOCTh KOMITAHUH, MJIH.
pyo.

KoHTposbHBIE BONIPOCHI

1. JlaiiTe 5JKOHOMHYECKYIO UHTEPIPETALNIO TEPMUHOB «CTOMMOCTh KaITUTaIa»,
«CTOUMOCTH (PUPMBD», «PHIHOYHAS KAUTAIA3AIIS.

2. Oxapakrepu3yiTe OCHOBHBIE HMCTOYHUKU (PMHAHCUPOBAHUS JEATEIbHOCTH
KOMMEPYECKON OpraHU3alliy € MO3ULIUNA UX CTOUMOCTH.

3. Kaxkoiil kanuran 1opoxe - COOCTBEHHBIN WM 3a€MHBIN - U Touemy?

4. OxapakrepusyiTe MOHATHUS «(HUHAHCOBBIN JIEBEPUIK», «HATOTOBBIA KOP-
pekTop», «auddepeHiman GuHaHCOBOTO JEBEPUIKAY, «KOAIDPUIIMEHT HUHAHCOBOTO
JeBepUIKa», «d3PHeKT (GUHAHCOBOTO JIECBEPUIKAY.

5. MO>XXHO HapamuBaTh CTOMMOCTb (PUPMbI TyTEM U3MEHEHHUSI CTPYKTYpPbI UC-
TOYHUKOB (puHaHCHUpoBaHus? [laliTe CpaBHUTEIbHYIO XapaKTEPUCTUKY TOJXOOB,
pa3pabOTaHHBIX B TEOPUHU (PMHAHCOB B OTHOIIICHUU JAHHOU MPOOIJIEMBI.

6. I[losicHuTE OCHOBHBIE MOJIOKEHUA Teopur MoaunbsHu-Muuiepa.

7. Uto xapakrepusyer B -kosddureHt?

8. [IpokomMmeHTHpYIITE SIKOHOMUYECKUI cMbIca moaenn CAPM.

Tema 6. YIIPABJIEHUE NHHBECTUIIUAMMU

Ils1aH ceMMHAPCKOI0 3aHATHS

NuBecTMIMOHHAS MMOJUTHKA OPraHU3aLHH.

dopMupoBaHue OIOHKETa KATUTATIOBIOKCHHI.

Kpurepuu u meToib1 orieHku 3P HEeKTUBHOCTH HHBECTUITMOHHBIX TIPOEKTOB.
OneHka pucka HTHBECTUIIMOHHBIX MMPOEKTOB.

Tewmbl 17151 1OKIIaI0B U pedepaTon

[IpuHuunBEl OPMUPOBAHUS MHBECTUIIMOHHOMN TOJUTUKH MPEITPUITHS.
NuBecTunioHHsl kumat bpstHckoit o61acTu.

bpsHckas 001acTh - MHBECTUIIMOHHOE «OKHO» B Poccuto.

©® N o g &~ wDdhdPe
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9. Hayka - BaxxHeMIIMI HHHOBALIMOHHBIN PECYPC PETUOHA.
10. JIM3UHT KaK BUJ MUHBECTULIUOHHOM JEATEIbHOCTH.

3amaun

3aoaua 6.1. O6nurauus HomuHajaoMm B 1000 pyO. peanusyercsa mo nene 675
pyO. Iloramenue obmuraiuu mnpeaycMoTpeHo uepe3 3 roga. Hopma BanoBoi nHBe-
CTUIIMOHHOW MpUOBLTN OXujaerca B pazmepe 16 %. Onpegennure TEKyIyr0 pbIHOY-
HYIO CTOUMOCTH OOJIUTAIIMU U COMOCTaBbTE €€ C LICHOM MpPOJIaXKu.

3aoaua 6.2. Onpenenuth peajbHYyI0 CTOUMOCTh NMPUBWICTUPOBAHHOW aKIIMHU
MpU CIEAYIONIUX JAHHBIX: MPETYyCMOTPEHHAS MO aKI[UU CyMMa JTUBUACHIOB COCTaB-
aser 2000 py0. B rof; oxumaeMas MHBECTOPOM rOI0Basi HOpMa BaJOBOW MHBECTUIU-
OHHOM NpuObLIN coctaBisaeT 10 %.

3aoaua 6.3. Ilo akuuy BBIIUIAYMBAETCS €KETOMHBIA IMOCTOSHHBIA OTUBHICHI B
cymme 1500 py0. Oxkumaemas HopMa TEKyIIeH MPUOBLIN aKIUi JaHHOTO TUIIA CO-
ctaBiseT 15 % B rog. Onpenenute pealibHyI0 pbIHOYHYIO CTOUMOCTD aKIIHH.

3aoaua 6.4. llpennpusiTue MmIaHUPYeT YBEJIMYUTH O0OBEM MPOU3BOJCTBA. Jlysi
ATOTO OHO JOJDKHO KYIUTh HOBYHKO YCTaHOBKY, KOTOpas IMO3BOJSIET MPOU3BOJUTH
1850 egunaun n3aenuii. OHa oboiaercs B 3 MIIH. py0., a TOJI0BBIC SKCILTyaTallMOHHbIS
pacxojel coctaBsT 220 Thic, py0. Cpok paboThl ycTaHOBKH S jieT. CTOMMOCTh €MHU-
bl U3JIENHSI, IPOU3BEICHHOTO Ha cTapoi ycranoBke - 2500 py6. Ilpennpusitue xo-
YeT, 4T0Obl KO3(PPUIMEHT JOXOAHOCTH MHBECTUIIMH ObLI Obl, 110 KpaiiHen Mmepe, 7 %.
Crapasi ycTaHOBKa UMEET HYJIEBYIO OCTAaTOUYHYIO CTOMMOCTb. ClieTyeT JIh OCYIIECTB-
JISITh JAHHOE KaIIUTaJI0BJIOKEHHUE?

3aoaua 6.5. KoMmMmepueckasi OpraHu3aiusi pacCMaTpuBaeT IeIeco00pa3HOCTh
MpUOOPETEHUSI HOBOM TEXHOJOTUYECKOW JTUHUM. CTOMMOCTb JUHUM cocTaBisieT 10
MJIH. py0., CPOK DKCIUTyaTalluu - 5 JET, U3HOC Ha 000PYJ0BAHUE HAYUCISAETCS METO-
IOM TpsMOJuHEWHOW amoptu3auuu no 20% roaoBbiX. Beipyuka OT peanu3anuu
IPOJYKIIMU MPOTHO3UPYETCS MO ToJlaM B CIEAYIOIMHMX o0bemax, ThiC. py0.: 6800,
7400, 8200, 8000, 6000. Tekymue pacxoapl MO rojJaM OIEHUBAKOTCS CIACTYIOIMIUM
ob6pazom: 3400 ThIC. pyO. B MEPBBII IO AKCILTyaTaIlMN JIMHUH C MOCICIYIONIUM €XKe-
TOJHBIM pocTOM UX Ha 3 %. J[aHHBIN OPOEKT HE BBHIXOAWUT 32 PAMKHU TPAJAUIIMOHHOM
(UHAHCOBO-XO3SIMCTBEHHOW JEATEILHOCTH C IICHOM aBaHCHPOBAHHOTO KamuTasa
(CCK) 19 %. CraBka Hanora Ha ipuobsuib 20 %. llenmecooOpa3eH in TaHHBIA TPOSKT
K peanu3auuun’?

KounTposabHbIe BONIPOCHI

1. OxapakTepusyiiTe BO3MOXKHBIE BHIbI KIACCU(PUKAINN HHBECTUIIMOHHBIX
IPOEKTOB.

2. OnummTe KPUTEPUH OIEHKA WHBECTUITMOHHBIX TIPOEKTOB.

3. Kakue M3 METOJOB OLIEHKM HMHBECTULHMOHHBIX MPOEKTOB B3aUMOCBS3aHbI
MeX1y co00ii 1 mouemy?

4. C yem MOxeT cpaBHUBATHCS Kputepuit IRR?

5. B uem coctoar Haubosiee 00ImIME MOAXOABI K aHAIM3y HHBECTHIIMOHHBIX
IIPOEKTOB B YCJIOBUSIX PUCKa?

Tema 7. YHIPABJIEHUE ®UHAHCOBbBIMU PUCKAMU
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I1;1aH ceMMHAPCKOI0 3aHATHSA

1. ®uHaHCOBBIN PUCK KaK OOBEKT YIIpaBJICHHUS,

2. CylHOCTb U COZIep)KaHNUE PUCK-MEHEKMEHTA.

3. Opranu3zanus pucK-MeHEKMEHTA.

4. ITpuemMbl puCK-MEHEIKMEHTA.

Tembl 111 10KJI210B U pedpepaToB

1. TIpobGsiema ynpaBieHHs] pUCKOM.

2. Knaccuduxanus npeanpuaumaTenbekux puckos [x. Kelinca.
3. CrtocoObl CHMYKEHUS OT/ICIBHBIX BHIOB PUCKOB.

4. I'paHULIBI ¥ 30HBI PUCKA.

3axauu
3aoaua 7.1. Paccuuraiite Ko3)PUIIMEHT prUcKa U BHIOEPUTE HAUMEHEE PUCKO-
BbII BapUaHT BJIIOXKEHUS KauTaIa.

BapuaHT Bl10K€HHs KanuTajla
IToxa3zarens > =
IlepBbiit Bropoii
CoOcTBeHHBIE CPENCTBA, MITH. PYO. 10 60
MaxkcruManbHO BO3MOXKHASI CyMMa yOBITKa, 6 24
MJIH. PyO.
Koaddumment pucka ? ?

3aoaua 7.2. Ilpu BnoxxeHuu kanurana B meponpustue A u3z 200 cinyyaeB Obuia
nojy4deHa npulbuib; 25 ThIC. pyO. - B 20 ciyyasx; 300 Teic. py6. - B 80; 400 ThIC. pYO.
- B 100 cnyuasx. [Ipu BnoxkeHun kamurana B meponpustiue b u3 24 ciydaeB Obuia
nostydeHa npuosis: 300 Teic. pyo. - B 144 cnyuasx; 350 teic. pyo. - B 72; 450 ThIC.
pyO. - B 24 ciny4asx. Beibepure BapuaHT BJIOXKEHHUS KamuTajaa, UCXOJs U3 CPEAHEH
OKHJIaeMOM TPUOBLIH.

3aoaua 7.3. B Tabmuue ykaszanbl BepoATHOCTH (P) momydenust npuObLiu s
JIByX BapHaHTOB HHBECTUpOBaHHUs. CpaBHUTE 3TU BApUAHTHI, 3aHECS PE3YyJIbTATHI
pacdeToB B Tabnuiy. CpaBHEHHE TPOBECTH MO 3HAYEHUIO CTAH/IAPTHOTO OTKIOHEHUS

° (X).

Tabmumna 1

[Tpu6bLIB, MIH. PYO. -2 -1 0 1 2 3
Bapwuant 1 0,1 0,1 03 0,2 0,3 0
Bapuanr 2 0,1 0,2 0,1 0,2 0,2 0,2

Tabmura 2
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TIpuGbLIb Bapmuanr 1 Bapuanr 2
X P PxX | PXxX=PX* P Px X PX x X =PX?
Cymma

3aoaua 7.4. uBectop mpuoOpel 1Mo OAHOW aKIUU Y MSATH aKIMOHEPHBIX 00-
IIECTB BMECTO MATH aKUUWA OJIHOTO aKIMOHEpHOro oodmiectBa. Kak u3meHuTCs cre-
NEeHb PUCKA, €CIU aKI[MOHEPHBbIE OO0IIeCcCTBa MPUMEPHO PaBHO3HAYHBI IO CBOMM Xa-
paKkTepucTuKam?

3aoaua 7.5. HeoOXoauMo ONpEACIUTh HACTOSIIIYI0 CTOMMOCTH JICHEXKHBIX
CPENICTB C YYeTOM (paKTOpa pUcKa MpH CIEAYIOMINX YCIOBUAX: OXKUAaeMas Oyayias
CTOMMOCTb JIEHEXKHBIX cpenctB - 35 000 pyO.; 6e3puckoBas HOpMa JOXOJHOCTH Ha
(MHAHCOBOM PBIHKE COCTaBISIET 5 %; YPOBEHb MPEMHUHU 32 PUCK ONPENIETIEH B pa3Me-
pe 7 %; nepruoa IMCKOHTAPOBAHUA COCTABIIAET 3 rojia, a €ro MHTepBai - 1 ro.

KoHTpoJibHBIE BONIPOCHI

1.
2.

B 4dewm 3akirouaeTcs SJKOHOMUUYECKas CYIIHOCTb pI/ICKa?
Kakue BHUAbI pUCKa CYIICCTBYIOT U B YCM IIPUHIOUIIMAIIBHOC PA3JIMYUC MCIK-

Iy HUMU?

3.

4
5
6.
7
8
9

UTo Takoe pUCK-MEHEIKMEHT?

Cdopmynupyiite riiaBHble paBUiia pUCK-MEHEIKMEHTA.

UYto BBICTYMAaEeT 0OBEKTOM U CYOBEKTOM B PUCK-MEHEHKMEHTE?

Kaxkue criocoObl cHM>KEeHUS YPOBHS (PMHAHCOBOTO prcka Bl 3Haete?
OxapakTepu3yiTe onepaiuio XeIKupoBaHusl.

Kak paccuurars koappuiueHT pucka?

Kakue metonsr uzmepenusi pucka Bel 3Haete? Chopmynupyiite JOCTOMH-

CTBA U HEIOCTATKU KaXKI0r0 METOAA.
10. MOKHO 1M YIIPaBJISTh BETUYMHON HECHCTEMATUYECKOTO pUCKa?

Tema 8. DPUHAHCOBOE INTAHUPOBAHUME U ITPOI'HO3UPOBAHUE

Ils1aH ceMMHAPCKOIr0 3aHATHS

1. ®uHaHCOBOE MJIAHUPOBAHKE B YCIOBHUSAX PHIHKA.

2. CocraBnenue (GUHAHCOBBIX CMET.

3. @uHaHCOBAas CTpaTerus NpeAnpUsITHS.

4. Metoabl TPOTHO3UPOBAHUSI OCHOBHBIX (PMHAHCOBBIX MTOKA3aTeIIeH.
TeMmbl 111 10KJI210B U pedpepaToB
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1. IlpunsiTue crpaTernyeckux (PUHAHCOBBIX PEIICHUI B YCIOBUSAX PHIHKA.
2. ®UHAHCOBOE MJIAHUPOBAHUE B COCTaBE OM3HEC-IIJIaHA.

3amaun

3aoaua 8.1. O6beM peanuzanuu Gupmbl «Masik» coctasiser 400 miH. pyo.,
IPOTHO3UPYEMbIN YpOBEHb Ha cienytouui rox - 480 muH. py6. Hopma nuBuaenna
40 %, npuObLTL B 00beMe Mpoaaxk cocTasisieT 4,3 %. Onpenenute AOMOITHUTEIbHYIO
MOTPeOHOCTh B ((MHAHCUPOBAHUH, €CJIM UMEIOTCS CIICIYIONINE OATaHCOBBIC JaHHBIC:

AKTHUB Cymma, MITH. pyo. I[TACCHB Cymma, MITH. pyo.
OCHOBHBIE CpeICTBa 40 VYcraBHbIN KammuTa 40
3amnacsl 60 Pesepsublii honp 10

JleHexxHbIE CpeacTBa 20 Hepacmpenenennas

npuObLTb 4
Jonrocpodnbie KpeauThl 26
Kpatkocpounsie KpeauThI 40
Hroro ? Hroro ?

3aoaua 8.2. CoctaBbT€ NMPOTHOCTUYECKUN OallaHC HA OCHOBE OTYETHOTO IO
«METOAY MPOLIEHTA OT MPOJAX» U MOJACUUTANTE MOTPEOHOCTh BO BHEIIHEM (DUHAH-
CUPOBAHHH 110 «METOY (POPMYIIBDY.

AKTHUB OrueTHEIH Oananc, IIporHo3ueIit 6anauc,
MJIH. pyO. MJIH. PyO.

Tekymue aKTHBBI 2,0 ?
(10% BBIpYYKH)

OCHOBHBIE aKTHBBI 40. 1 ?

BAJIAHC ? ?

ITACCHB

Tekymue 00s3aTeNbCTBA 2,0 ?
(10 % BBIpyUKH)

JlonrocpouHsie 00s3aTeILCTBA 2,5 ?

VcTaBHBIN KalmuTall 0,3 ?

Hepacnpenenennast mpuObuIb 1,2 ?

BAJIAHC ? ?

3aJ10KUTh B IPOTHO3HBIN OanaHCc 5 %-Hyto peHTabenbHOCTh mpoaax u 40 %-
HYI0 HOPMY paclpeesIeHus YUCTOM MpuObuid Ha JUBUACH bl DakTHUecKast BbIpYY-
ka - 20 MiH. py0., nporHo3upyemas - 24 MiH. py0. (Temn npupocta Beipyuku - 20 %
uiu 0,2). OcHOBHBIEC aKTUBBI JOJKHBI BO3PACTH J10 7 MIIH. pYyoO.

KonTposabHbIe BONIPOCHI

J1J1s1 yero ocyecTBISETCS BHYTPU(PUPMEHHOE (PMHAHCOBOE IIAHUPOBAHUE?
HazoBuTe 3Tansl pUHAHCOBOTO IMJIAHUPOBAHUSI.

Kakwue cymectByroT MeTo/1bl (PUHAHCOBOTO MJIAHUPOBAHUS?

[lepeuncnure cMETHI, COCTABISIEMbIE B IPOLIECCE OIOKETUPOBAHHUSL.

EcTtp 1 paznmuuusa MeXay TEPMUHAMH «CTPATErHYECKOE TUIAHUPOBAHUE» U

o > w0 Dp e
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«A0JITOCPOIHOC HJ'IaHI/IpOBaHI/Ie»?

6.

JlaiiTe 00IIyI0 XapaKTepUCTUKY METOJOB U MOJIEJEH, UCTIOJIb3yEeMbIX IS

IMOCTPOCHUA IIPOTHO3HBIX OIICHOK.

7.

B yem CYTb MCTOJa IPOUCHTHOI'O N3MCHCHU A HpOI[&)K?

TEMA 9. BAHKPOTCTBO U ®PUHAHCOBOE O3/10POBJIEHUE

IL1an CEMMHAPCKOI0 3aHATUSA

oW E

AHTUKpHU3UCHOE (DUHAHCOBOE yIpaBICHUE MPHU YIpo3e OAHKPOTCTBA.
[TonsiTHe HECOCTOATETHLHOCTH (0AHKPOTCTBA).

[Tpu3naku u o011as XapaKTepUCTHKA IPOLEAYyp OaHKPOTCTBA.
[Iporuo3upoBanue OAaHKPOTCTBA OPraHU3ALUH.

@opMBbI pEOPraHU3aLMU IPEATPUSITHH.

Tembl 111 10KJI210B U pedpepaToB

1.
2.

Mogaenb 0310poBieHUsT (DUHAHCOB.
[Tonsitne «uHAHCOBOE O3I0POBJICHUE MIPEANPUATHSY B CUCTEME YIIpaBIie-

HUsl (PUHAHCAMH.

3. Cucrema UHIUKATOPOB IUIATEKECTIOCOOHOCTH MPEANPHUATHIA.
4. Mownutopunr npeanpustuii bankom Poccuu.

5. ITlonuTHka aHTUKPU3UCHOTO YIPABICHUS IPEITPUITHEM.

6. Amntuxpusucusie mepsl [IpaButensctBa PO.

3aganust

3aoanue 9.1. I3yunrte (Hopmbl peopraHu3aluyd NPEeANnpUITANA, TPeIyCMOTPEH-
HbI€ POCCUMCKUM 3aKOHOJIATEILCTBOM (PUCYHOK 3) U pacCMOTPUTE UX OCOOCHHOCTH
C TIO3UIIUNA (PUHAHCOBOTO MEHEKMEHTA. [[MCbMEHHO OXapaKTepu3yiTe CyTh KaXKI0M
(dbopMbI peopraHu3aIuu.

npucoeau-
HCHHUEC

Dopmbl peo‘{ﬁraHmauH
MIPETPUSITUS

BBIACIIC-
HHUC

npeobpa-
30BaHHE

pasnerne-
HUE

Puc. 3. OcHoBHbI€ (hOPMBI peOpraHU3aluy MPEANPUIATAN

3aoanue 9.2. I3yunTte cocTaB OCHOBHBIX (PYHKITHI ()MHAHCOBOTO MEHEIKMEHTA
B TIPOIIECCe JIMKBUIAIMOHHBIX MPOIEAYP MPH OAHKPOTCTBE MPEANPHUSATHS (PUCYHOK
4) u naiiTe UX XapaKTepUCTUKY.

2. OMPEAEJNIEHUE OBBEMA
1. OLIEHKA UMYLLIECTBA N COCTABA KOHKYPCHOU
NPEANPUATUA-BAHKPOTA MACCbI

no EANAHCOROU CTOW.



Puc. 4. CoctaB 0OCHOBHBIX (PYHKITHI (PHHAHCOBOTO MEHEHKMEHTA
B IIPOIIECCE OCYIIECTBICHUS JTUKBUAAIIMOHHBIX MPOIIEAYP MPU OAHKPOTCTBE

3aoanue 9.3. 1lpennoxxure MEpONpPUATHS MO BBIBOAY MaJOro MPEINpUSATUS U3
KpHU3Hca.

3agaun

3aoaua 9.1. JIUKBUIAIIMOHHAS CTOMMOCTb MPEINPUSITHS cocTaBisieT 1,6 Mip/.
py0. IIporHo3upyemsblii CpeaHEr0JOBOM YUCTHIN JACHEKHBIN MOTOK - 290 mipa. pyo.
CpenHeB3BelleHHass CTOUMOCTh KanuTtaia coctaBisieT 85 %. Bolunciure sKoHOMU-
YECKYIO0 CTOMMOCTb NPEANPUATHS. UTO BBITOIHEE: IMKBUAALMS UIN PEOPraHu3aius?

3aoaua 9.2. JlukBUAAUMOHHAS CTOMMOCThH MPEANPUATHUS, €TI0 O 0aHKPOTCTBE
KOTOpPOTO paccMaTpHuBaeTcs B cyze, oueHeHa B 530 muH. py0. B cmyuae peopranusa-
IIUU TPOTHO3UPYETCS MOyuyeHUe 5 MITH. pyO. UUCTHIX JEHEKHBIX MOTOKOB €KETOIHO.
Cpennes3BenieHHas CTOMMOCTh KanuTana coctasisieT 12 %. Cyn cobupaercs npu-
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HATH PEIICHHE O JUKBUIANY IpeAnpustrsi. byaer nu 5To mpaBmiibHO B (PUHAHCOBOM
OTHOILICHUU?

3aoaua 9.3. cnonw3ys [lpunoxenus I, 2, ouenure puck OaHKpOTCTBA Hpe-
OPUATHUS TIPU MOMOIIU MATU(PAKTOPHONU MOJIeNId AJTbTMaHa.

3aoaua 9.4. Ha ocnoBanuu nanubix [Ipumnoxenus 1 paccunraiite ko3pduimeHt
BOCCTaHOBJICHM (yTpaThl IiaTexxecnocooHoctu). ChenaiiTe BBIBOJBI MO pe3yibTa-
TaM pacyera.

KoHTpoabHBIE BONIPOCHI

1. Yrto Takoe GAHKPOTCTBO MPEAPHUITHS?

2. Uem xapakTepusyercs KpU3UCHOE COCTOSIHUE MPEITPUATHSA?

3. Ubu uHTEpECH 3anumniaeT aeicTpyromniee B PO 3akoHOIaTeNnbcTBO O OaHK-
porctBe?

4. Kaxkue cyniecTBytoT METO/1bl IPOTHO3UPOBAHUS OaHKPOTCTBA?

5. B ueM cyTh «moaenu AnbTMaHa»?

6. CdopmynupyiTe IOCTOMHCTBA M HEIOCTAaTKU PEKOMEHIOBAHHON IpaBU-
TEJIbCTBOM METOJUKH IPOrHO3UPOBAHUS OAHKPOTCTBA.

7. OxapakTepu3yiTe CUCTEMY KPUTEPHUEB ISl ONPEIECICHHS HEYOBIETBOPHU-
TEJIBHOM CTPYKTYpPHI OajlaHCa HEMJIaTeKEeCTIOCOOHBIX MPEAIPUITUN.

8. Kaxkue mepbl mpeAnosiaraloTcs pu peopraHu3aluy NpeanpusTai?

9. HazoBute ocHOBHBIE ()OPMBI pEOPraHU3aLMN TPEATIPUATUN.

10. [lepeuncnure ouepeaAHOCTb yIOBIETBOPEHUSI TPEOOBAHMI 32 CUET CPE/CTB,
BBIPYYEHHBIX OT NMPOJAKM UMYIIECTBA NPEANPUATUA-0aHKPOTA.

Tema 10. YIIPABJIEHUE UCTOYHUKAMU ®PUHAHCUPOBAHMUA
AEATEJIBHOCTHU HNPEAIIPUATHUN

Ils1aH ceMMHAPCKOIo 3aHATHS
1. Meroas! GhMHAHCUPOBAHUS JOJTOCPOYHBIX HHBECTHUITUH.
2. TpaguiuoHHBIC U HOBBIE METOIbI KPATKOCPOUYHOTO (DMHAHCHPOBAHUS.

Tembl 1151 10KJI210B U pedpepaToB

OCHOBHBIE CTIOCOOBI YBEJIUUYEHUS KaluTanla.

HoBble HHCTPYMEHTHI JOJITOCPOYHOTO (PUHAHCUPOBAHUSI.
3apyOe)xHble UCTOYHUKHU (PMHAHCHUPOBAHMUS.

CoBpeMeHHbIE METO/Ibl (PUHAHCUPOBAHMS OCHOBHBIX CPECTB.
Onenka 3(pPpeKTUBHOCTH MPUBICYEHHUS 3a€MHOT0 KaluTaIa.
[Ipo6siemsbl pa3BuTus Ju3uHra B PO.

© g~ w b oE

3apaum

3aoaua 10.1. CTOUMOCTb CIaBa€MOT0 B JIM3MHT oOopynoBaHus 11 muH. pyo.
Cpok nu3unra — 4 roga (ssaBapb 2007 r. - nexadbps 2010 r.) Hopma amopTtuzanuon-
HBIX OTYHMCIIEHUH Ha MOJIHOE BoccTaHOBIeHUE obopynoBanus - 10% rogoseix. [po-
LIEHTHAas CTaBKa IO MPUBIEKAEMOMY JUIsl COBEPIICHUS JIU3UHTOBOU CIEIKU KPEAUTY -
10 % ronoBeix. CoriaacoBaHHBIM MPOLIEHT KOMUCCHH T10 JIU3UHTY - 4 % rOJIOBBIX.
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KanuranpHblil peMOHT 000pYI0BaHUs, €T0 TEXHUYECKOE OOCITY>KMBAaHUE OCYIIECTB-
JSIeT JIM3MHTOMNOoNyYaTenb. JIM3MHrogaTeh OKas3bIBaeT IOJB30BATENI0 HEKOTOpHIE
JOTIOJTHUTEJBHBIE YCIIYTH, PACXO/IbI IO KOTOPBIM COCTABIISIOT:

- KOMaHIUPOBOYHBIE pacX0/bl paOOTHUKOB JIM3UHTOAATENS - 3,2 THIC. pyO.;

- pacxofpl M0 OKAa3aHHIO IOPUINYECKUX KOHCYNbTAIUM, CBI3aHHBIX C 3aKITIO-
YEHHEM JIM3UHTOBBIX corfameHuii — 3 Teic. pyo.;

- pacxofpl JIM3UHTOAATENs] Ha MPOBEACHUE KOHCYJIbTAUN IO AKCIUTyaTalluu
00opynoBaHus, BKIIOYasi OPraHU3alnIo MPOOHBIX UCTIBITAHUN — 5 THIC. pyO.

BbImuiatel TU3MHTOBBIX B3HOCOB MPOM3BOJATCS €XKETOJHO PAaBHBIMU JOJISIMU.
CornameHueM MperycMOTPEHO, YTO 10C/Ie OKOHYaHUS CPOKa JIM3UHIA JIU3UHIOIONY-
yareib NpUOOpeTaeT 0ObEKT JU3UHTAa B COOCTBEHHOCTh MCXO/ U3 €ro OCTaTOYHOM
ctouMocTh. Pa3mep cTaBku Hanora Ha go6aBieHHy0 cTouMocTh — 20 %.

PaccuuTarh cpegHEroloByr0 CTOMMOCTbh OOOpYIOBAHUS U pa3Mep aMOpTHU3a-
[IU1, KOTOPbI OyAeT HAayMCIIEH Ha CPOK apeHbl; pa3Mep JU3MHIOBBIX IJIATEKEH;
OCTAaTOYHYI0 CTOMMOCTh OOOpYJIOBaHMs; COCTaBUTh TpaUK BBIILIAT JU3UHTOBBIX
B3HOCOB.

TecToBBIEC 3aJaHUS MO AUCHUILIMHE «OCcHOBBI (l)l/lHaHCOBOI‘O MCHCIKMCH-
Ta» NJA IIPOBEPKHU OCTATOYHBIX 3HAHMM CTYACHTOB»

Bbi0epuTe 01MH U3 MpeAIaraeMbiX BApMAHTOB OTBETOB

1. Ilpouecc mepexoaa OT CerogHMAIIHENl CTOMMOCTH KalmuTajaa K ero Oyay-
1Ieil CTOUMOCTH - ITO:

a) Komnayauur

0) AHHyUTET

B) JluCKOHTUpOBaHME

r) Mepmxep

1) Her npaBUiIbHBIX OTBETOB

2. Kakasi rpynna akTuBoB 00/1a1aeT 00/1bleil TUKBUIHOCTHIO?
a) HemarepuanbHble aKTUBbI

0) 3amacel

B) JlebuTopckas 3a0KEHHOCTh

r) Kparkocpounble (pMHaHCOBBIE BIOKEHUS

1) HeT npaBUJIbHBIX OTBETOB

3. PazHuna Mexay TeKymuMHA aKTHBAMHU H TeKYIIUMHU MACCMBAMM - 3TO:
a) Texymue hbuHaHCOBBIE TOTPEOHOCTU

0) OCHOBHBIE aKTHUBBI

B) CoOCTBEHHBIN KamuTal

r) YncThiit 000pOTHBIN KanuTal

n) Jlonrocpounsie 00s13aTEIHCTBA

4. B cocTaB 000pOTHOI0 KANIUTAJIA HEe BXOAAT:
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a) JlebuTopckas 3a0IKEHHOCTh

0) lonrocpounsie puHAHCOBBIC BIIOKEHUSI
B) JleHexHbIE CpeacTBa

r) KpaTkocpounbie prHAHCOBBIEC BIOKECHUS
1) [Ipon3BOICTBEHHBIC 3amMachl

5. Metog PUDO - 310 METO OLIEHKH 3aI1aCOB:

a) Ilo cebecToMMOCTH €IMHUIIBI 3aI1aCOB

0) ITo cebecTonMoCTH MEPBBIX 3aKYTOK

B) [lo cpenneit ceOecTOMMOCTH 3arOTOBIICHUS WIIA TPUOOPETEHUS
r) [To cebecToMMOCTH MOCIEIHUX 3aKyIIOK

1) HeT mpaBWIIBHBIX BApHAHTOB

6. BeanuuHa JeHEKHBIX CPeICTB, paccuuTaHHas no dgopmyae JA .. =

IFT
ITO: ;

a) Mogens CtoyHa

6) Merox MonTe-Kapio

B) Monens baymorns

r) Moaens Musnepa-Oppa
1) HeT mpaBUJIBHBIX OTBETOB

7. Moneab ynpaBJjieHUsl TEKYIIUMH aKTHBAMU, IPU KOTOPOi BapbUPYIO-
Al YACTh TEKYIUX AKTUBOB NMOKPbIBAETCS J0JITOCPOYHBIMHU NACCUBAMM - 3TO:

a) UneanwpHas Mojeib

0) ArpeccuBHas MOJIEb

B) KoHcepBaTuBHast MOJENb

r) Komnpomucchas mozaenb

1) HeT npaBUIIbHBIX OTBETOB

8. llpeanpusiTe A0JKHO CTPEMHUTBCSI K TOMY, YTOObI TeKylue GuHAHCO-
Bble MOTPEOHOCTH ObLINU:

a) PaBHbI HyIIO

0) IlonoXuTEILHBIMU

B) PaBHBI uricTOMY 000pPOTHOMY KamuTaTy

r) OTpUnaTeIbHBIMU

1) HeT mpaBUJIBHBIX OTBETOB

9. KannTaJ - 310 (pyiHAHCOBBIE PECYPChl, HANPABJsieMble;

a) Ha motpebnenne

0) Ha pa3Butre npon3BoJCTBEHHO-TOPIOBOIO Mpoiiecca

B) Ha conepxanue u pa3Butue 0ObEKTOB HEMMPOU3BOJACTBEHHOM Chephl

r) OcraBiisieMbie B pe3epBe

1) HeT npaBUIIbHBIX OTBETOB

10. OcHOBHOIl WCTOYHHUK NOJJIEPKAHUSI M PACHIUPEHUSA eSITeJIbLHOCTH
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KOMMeEpPYeCKOil Opranu3aium - 3To
a) broxeTHbIE acCCUTHOBAHUS
0) OMuccus IEeHHBIX Oymar
B) bankoBckuii kpeaut
r) [IpuObLIL
1) HeT npaBUIIbHBIX OTBETOB

11. CrouMocTh (LIeHA) KANUTAJIA U3MePSIeTCs;
a) B eHexXHBIX equHUIax

0) B monsx equHUITBI

B) B npornenTax

r) KonuyecTtBoM akiuii

1) HeT mpaBUJIbHBIX OTBETOB

12. UcTounukoM GUHAHCMPOBAHUS 3aM1ACOB M 3aTPAT He SABJISIETCS;
a) UucTpiii 000POTHBIN KaruTam

0) KpaTkocpounsie ccyibpl 0aHKOB

B) KpeauTopckas 3a710J1KE€HHOCTD 110 TOBAPHBIM ONEPAIIHSIM

r) Het npaBuibHbBIX OTBETOB

1) JlonrocpouHsiii KpeauT

13. CTpyKkTypa BceX MCTOUHHKOB CPeJICTB - ITO:
a) KanutanuszupoBaHHasi CTpyKTypa

0) ®uHaHCOBas CTPYKTypa

B) CTpyKTypa KanuTaia

r) [Ipon3BoaCTBEHHAs CTPYKTYypa

1) Het npaBUiIbHBIX OTBETOB

14. K HOBbIM HMHCTPYMEHTaAM KPAaTKOCPOYHOr0 (PMHAHCHMPOBAHHUHA OTHO-
CUTCH:

a) KomMmepueckuii kpeaur

0) KoHTOKOppEHTHBIN KpeauT

B) OHKOJIBHBIN KPEIUT

r) Y4YeTHbI KpeauT

1) HeT npaBWIIBHBIX OTBETOB

15. /loroBop 00 00paTHOM BBIKYIIE¢ IEHHBIX OyMar - 3T0:
a) Onepauus PETIO

0) @opBapIHBII KOHTPAKT

B) ObIOYEPCHBIN KOHTPAKT

r) Onuuon

1) Ceon

16. ®uHAHCOBBII1 J1eBePUIK XapaKTepU3yeTcs:
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a) OTHOIIEHHEM TeMIla U3MEHEHUs IPUOBLIN K TEMITy U3MEHEeHus1 o0bema pea-
JM3aLHN

0) CooTHOIIEHNEM TIOCTOSIHHBIX U IEPEMEHHBIX PACX0/I0B

B) CoOTHOIIEHNEM 3a€MHOTO U COOCTBEHHOT'O KanuTasa

r) COOTHOIIEHHEM YUCTOW MPUOBUIM U MOCTOSHHBIX MPOU3BOJCTBEHHBIX pac-
XOJI0B

1) Her npaBUIbHBIX OTBETOB

17. IloreHuMaAbHAS  BO3MOKHOCTH BJIMSITH HA BAJIOBOH [10X0[ IyTeM
U3MEHEHHS CTPYKTYPbI ce0eCTOUMOCTH U 00beMa BbIILYCKA - 3TO:

a) Merog «MepTBOI TOUKI

0) ®UHAHCOBBII JIEBEPUK

B) [Tpon3BoACTBEHHO-(PUHAHCOBBIN JIEBEPUIK

r) [Ipou3BOCTBEHHBIH JIEBEPUIK

1) Her npaBUiIbHBIX OTBETOB

18. ®uHaHCOBbIE PUCKH OTHOCATCS K:
a) UucTpIM puckam

0) [onuTnueckum pruckam

B) [IpupogHO-ecTeCTBEHHBIM PUCKAM

r) CeKyIsSTUBHBIM PHCKaM

1) HeT mpaBWIIBHBIX OTBETOB

19. U3mepuTh cTeneHb PUCKA MOKHO IIyTeM pacyera:
a) Bo3aMoxHOM TpUOBLIN

0) Bo3moskHOr0 yObITKA

B) KonebieMocT BO3MOXHOTO pe3yibTaTa

r) Bo3moskHo# q0oX0MHOCTH

1) Her npaBUiIbHBIX OTBETOB

20. HanGouiee pacipocTpaHeHHbIN CIOCO0 CHUZKeHHSs1 (PMHAHCOBOIO PUCKA - 3TO:
a) JlumutupoBanue

0) uBepcudukarms

B) CtpaxoBaHue

r) XeIKUpOBaHUEM

n) [Ipuobperenne qONOTHUTENBHONU HH(OPMAIIMU O BBIOOpE U pe3yibTaTax

21. Co3nanue pe3epBHOro (poHaa CBA3AHO C:
a) CamocTpaxoBaHHEM

0) Ilepenaueii prucka

B) XeI>)KUPOBAHUEM

r) AuBepcuduxarimeit

1) HeT mpaBUIIbHBIX OTBETOB

22. Puck 1leHHO#i OyMaru xapakTepu3yer:
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a) Anbda-kod3puirent
0) bera-koapdunmeHt
B) "'amMma-koa ¢ durmeHT
r) Jlenbra-ko3dduiimeHt
1) Mora-kosddumpent

23.XemKupoBaHme- 3T0:

a) Ilepenaua pucka

0) YKIIOHEHUE OT pUCKa

B) [IpunsiTue Ha cebs pucka
r) PaccenBanue pucka

1) HeT mpaBWIIBHBIX OTBETOB

24. llenb (pMHAHCOBOTO MPOTHO3UPOBAHMS - ONIPEIETUTh:
a) loxogHocThb

0) [TorpeOHOCTH BO BHEITHEM (DPMHAHCUPOBAHUU

B) BO3MOKHOCTH OaHKPOTCTBA

r) [Topor penradenbHOCTH

1) HeT npaBWIbHBIX OTBETOB

25. ConocraBjieHue BeJUYHUHbI HCXOIHOH MHBECTHIHM C 00IIeil cyMMmoii
AUCKOHTHPOBAHHBIX YMCTHIX ICHEKHBIX MOCTYIJIEHUH - 3TO METOA:

a) Pacuera nHaekca peHTa0eIbHOCTH UHBECTULIMH

0) PacueTa HOpMBI peHTA0ETLHOCTH WHBECTUIIUU

B) Onpenenenus cpoka OKymaeMOCTH WHBECTHULINU

r) Pacuera xoadpunrienTa 3ppekTMBHOCTH HHBECTULIMU

n) Pacuera yucroro npusenennoro sdexra

26. IluBuaeHAHASI MOJUTHKA JOJKHA CIIOCOOCTBOBATD:
a) Makcumu3aIuy CTOMMOCTH KalmuTaja

0) Makcumuzanuu npuobLTU

B) Makcumu3aiuy ypoBHS peHTA0CIbHOCTH

r) Makcumu3anuu 6J1arocoCTOsIHUS aKIIMOHEPOB

1) HeT mpaBUJIBHBIX OTBETOB

27. AKIIHOHEPHOE 001eCTBO BIPaBe NPUHUMATH pellleHHe 0 BbIIIaTe -
BH/IEH/IOB, €CJIH:

a) He moyiHOCTBIO OTTa4€H YCTaBHBIN KamuTal o0IecTBa

0) He BbIKyIUIeHBI B IOJIHOM 00beMe COOCTBEHHBIE aKI[MU OOILECTBA, MO KOTO-
PBIM Y UX BJIaJICTBIIEB BOSHUKIIO MPABO TPeOOBATh UX BBIKYTA

B) B pesynbTare BRIIIATH TUBUACHIOB MTOSBATCS MPU3HAKKA OAHKPOTCTBA

r) CTOMMOCTh YHUCTBIX AKTUBOB MEHBIIE CYMMAapHOW BEJIIMYMHBI YCTABHOTO U
pE3EpBHOTO KanmuTasna

1) HeT nmpaBUJIBHBIX OTBETOB

28. Undusinusi 03Ha4aer:
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a) [lagenue ypoBHS LieH

0) IloBbIlIeHNE MOKYNATEILHON CIIOCOOHOCTH JICHET
B) O0eclieHEHUE JIeHeT

r) PocT 6e3paboTuiipi

1) HeT npaBUIbHBIX OTBETOB

29. B ycioBusiX HHQJISIUM 1€J1€CO00PA3HO NMPUIEPKUBATHCS MPaBUJIA:
a) He BkiagpiBaTh CBOOOAHBIE ICEHBIH B HEJIBUYKUMOCTD

0) /laBaTh B JOJIT 3HAKOMBIM U KOHTPAareHTaM

B) He xuthb B noar

r) He nepxath neHexHbIE CpEACTBA HA PACUETHOM CUETE

1) HeT npaBUiIbHBIX OTBETOB

30. Pa3HOBHAHOCTH TOProOBO-KOMHCCHOHHOI ONepanuy, CBA3aAHHON ¢ me-
PeyCTYNKO MJIaTe;KHbIX TPeOOBAHM - 3TO:

a) Lleccus

0) ®paHuait3uHT

B) @opdeirTunr

r) @akTOpUHT

1) HeT npaBUIIbLHBIX OTBETOB

31. Kakue npuBJ/ie4eHHbIE CPeICTBA SIBJIAIOTCH JIsl MPeANPUATHSL CAMbBI-
MM JlellIeBbIMU:

a) Jlebutopckas 3a101>KEHHOCTh

0) Her mpaBuiIbHBIX OTBETOB

B) Ccynanbl OaHka

r) Kpeauropckas 3a101KEHHOCTD

1) O6UTarMOHHBIN 3aeM

32. «3010TOC NPABUII0» (PMHAHCOBOI0 MEHEIKMEHTA IJIACHUT:

a) «Cymma, 1ory4eHHasi Cero/iHs, 00JbIe TOH K€ CyMMBbI, TOJTYYEHHOU 3aBTpa»
0) «/loxox Bo3pacTaer mo Mepe yMEHBIIICHUS PUCKa»

B) Het npaBuiibHBIX OTBETOB

r) «4eM BbIIIIE MIATEKECTOCOOHOCTh, TEM MEHbIIIE TUKBUIHOCTbY

n) «JloBepsiii, HO IpoOBeEPsID»

33. BaHKpPOTCTBO - 3TO:

a) HecnnocoOHOCTh y10BAETBOPATH TpeboBaHUsI KPEIUTOPOB B YCTAHOBJICHHBIE
CPOKH

0) ®uHaHCOBAasE HECOCTOSITEIIBHOCTD MIPEANIPUSATHS, TPU3HAHHAS KPEIUTOPAMHU

B) DuHAHCOBAas HECOCTOATEIHLHOCTh MPEANPUATHS, TPU3HAHHAS B Cy/IeOHOM
nopsake

r) Het npaBUiibHBIX OTBETOB

1) BO3MOXHOCTh YKIIOHUTBCS OT PACUETOB C KPEAUTOPaMHU

34. KoHKkypcHOe NpOU3BOICTBO MpeACTaBJIsAeT CO00i:
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a) Het mpaBUJIbHBIX OTBETOB

0) [Ipouenypy nmpojiaxu IpearnpusiTUs MyTeM MPOBEECHUS OTKPBITHIX TOPTOB

B) [Ipouenypy npoaxu npeanpusiTust IyTeM MpOBECHUS TEHIEPOB

r) [Iponienypy npoaxxu mpeaAnpusTus Ha ayKIMOHE

n) [pouenypy 6aHKpOTCTBa, IPUMEHSIEMYIO K JOJKHUKY, TPU3HAHHOMY OaHK-
POTOM, B LIEJISIX COPa3MEPHOTO YIOBIETBOPEHUS TPEOOBAHUI KPEAUTOPOB

35. IIpoueHTHI HA MPOLEHTHI HAYMCISIOTCA B CXeMe:

a) CJIIO’KHBIX MPOLEHTOB

0) MPOCTHIX MPOLEHTOB

B) KaK CJIOXHBIX, TaK U MPOCTHIX MPOIICHTOB

T') HE3aBUCHUMO OT CXEMBbI IPOIEHTH HAYUCIIAIOTCS TOIBKO Ha OCHOBHOM Karu-
TaJI, HO HE Ha MPOIICHTHI

1) HET IPaBUIIbHBIX OTBETOB

36. KpennTHas craBka paBHa 14 %.0OnpeneJnTs nepuoa BpeMeHu, 1o uc-
Te4eHUH KOTOPOro NMPOLEHTHbIEC JeHbIH CPABHAKTCH ¢ BeJMYMHON OCHOBHOIO
aoJIra:

a) 10mer

0) 5 ner

B) Bceraa OyayT MEHbIIE

I') UMeronIeicss HHPOPMALIMKU HETOCTATOYHO

1) UHOW OTBET

37. Ilpu onleHKe HHBECTUIIHOHHOTO MPOEKTA MO MOKA3aTe 0 YUCTOI Mpu-
Be/ICHHOI CTOMMOCTH NMOTOK J€HEKHBIX CPEeIACTB OT OCHOBHOH /IeSIT€JILHOCTH
NPUHUMAETCS B pacyer:

a) 1O BBIPYYKE OT peain3aluu

0) mo mpuObUIM 0€3 HaJloTa Ha MPUOBLIL C YYETOM aMOPTU3AIIMOHHBIX OTYHC-
JICHUM

B) 10 MPUOBLIN 332 BHIYETOM HAJIOTA HA IPUOBLIHL

r) mo npuobUT 0€3 HaJloTa Ha MPUOBLIb C YIETOM U3MEHEHHUS BEJIMYMHBI pabo-
4ero Kanurtaia (COOCTBEHHBIX 00OOPOTHBIX CPEJICTB) MPOTUB MPEIBIIYIIETO TOAa

1) UHOW BapUaHT

38. CTraBKy npoueHta B (popMyJie YUCTOH NMPUBEAEHHOH CTOMMOCTH MHBe-
CTHUIHOHHOTO NMPOEKTAa 00LIYHO HA3BIBAIOT:

a) MpeeTbHBIMUA U3ICPKKAMH

0) TeKyUIMMHU U3JIEpKKaMU

B) UHBECTUIIMOHHBIMH H3JICP>KKaAMHU

T') aTbTepPHATUBHBIMU U3JIEPKKAMU

1) U3JIepKKaAMU PUCKA

39. Kakoii pa3gen Oyxrajrepckoro 0ajnaHca XapakTepu3yeT «TeKylHe
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NacCUBbI»:
a) | paznen
0) Il paznen
B) III paznen
)V pazgen
1) V paznen

40. IlpuBieyeHHe TONMOJHUTEJbHBIX 32€MHBIX CPEACTB Iej1eco00pa3Ho,
€CJIM CTABKA MPOLIEHTA 32 KPeIuT:

a) paBHA PEHTA0EIBLHOCTH KamuTaia

0) paBHa cTaBKe pe)UHAHCUPOBAHUS

B) BBIIII€ PEHTA0EIBHOCTH KauTala

T)HIKE PEHTA0EIbHOCTH KaluTana

1) UHOW BapUaHT

3AJJAHUE

JJISI KOHTPOJIbHOM padoThl CTYACHTOB 3204HOH (DOPMBI 00y4eHUsI
(BapuaHT KOHTPOJIBHOM pabOThI BEIOMPAETCS COTIIACHO MOPSIKOBOMY HOMEPY

CTYJIEHTa IO CHHUCKY TPYIIIbI)

Bapuant

3aganue sl KOHTPOJIbHOI padoThI

1

1.
2.

CymuHocTh (UHAHCOBOIO MEHEIKMEHTA, €0 IPEAMET U METO/I.
Oco0eHHOCTH (PMHAHCOBOTO MEHE)KMEHTa B CyOBEKTax pa3HbIX (opM cOOCTBEHHO-

CTU U OPTaHU3allMOHHO-IIPABOBLIX (1)OpM

Bamauu 2.2,4.3.

Lenb, 3anaun u GpyHKIMK HUHAHCOBOTO MEHEIKMEHTA.
Ocobennoctu (pUHAHCOBOTO MEHEIPKMEHTA Majio Ou3Heca.
3amaum 2.3, 10.1.

© © (W~ F|®

®opmbl posiBJIEHUS! GUHAHCOBOI'O MEHEIKMEHTA.
[TomuTuka hopMupoBaHust COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB.

. 3amauu 2.4, 5.1.

bazoBblie KoHIENIMK (PUHAHCOBOTO MEHEKMEHTA.
MexTyHapOTHbIC acTIeKThl (PUHAHCOBOTO MEHEKMEHTA.
3amaun 2.5, 5.2.

MecTo u posb (pUHAHCOBOTO MEHEPKMEHTA B CUCTEME YIPABICHHUS OpraHu3aliei.
J10XOTHOCTh COOCTBEHHOI'O KaIluTasa.
3amauu 2.6,5.3.

=@ D P P

.Cucrema wuHpOpMaMOHHOTO o0ecrieueHnss (UHAHCOBOTO MEHEHKMEHTa. BHemIHss
[IpaBOBasi U HAJIOTOBAs CPea.

[Tpon3BOACTBEHHBIN JIEBEPUITK.
3amauu 2.7, 5.4.

@UHAHCOBbIE HHCTPYMEHTHI.
JluBHIeH1HAS [TOJINTUKA OPraHU3aLuH.

MeTo10T0THYeCKHEe OCHOBBI IPUHSATHS (PMHAHCOBBIX PEIICHUH.
Mogaenp yCTOMYMBOIO pocTa.
3amauu 2.9, 5.6.

2
3
1
2
3. 3amaum 2.8, 5.5.
1
2
3
1
2

DKOHOMHYECKAs CYyITHOCTh U KJacCU(UKAIUS JEHE)KHBIX TTOTOKOB OPTaHU3aIIHH.
WHBecTUIIMOHHAS TTOJIMTUKA OPTaHU3AIIH.
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3amaun 2.10, 5.7,

10

CymHocTh 1 337a41 YIPABJICHUS JICHEKHBIMU TOTOKAMHU.
dopmupoBaHue OO KETa KalTUTATOBIOKCHHIM.
Bamaum 2.11, 5.8.

11

[TonuTuka ynpapiieHHs I€HS)KHBIMU TOTOKAMHU OpraHU3aIHH.
Kputepun u MeToap1 oieHKH 3()PEKTUBHOCTA UHBECTUIIMOHHBIX TIPOEKTOB.
Samaun 2.12, 5,9.

12

[TporHo3upoBanue IEHEKHOTO MOTOKA.
OreHKa prcKa HHBECTUIIMOHHBIX ITPOEKTOB.
3amaun 2.13,5,10.

13

MeTo/1bI OIIEHKU ACHEKHBIX TTOTOKOB.
CymHOCTb, 1IeJh U 33/1a9¥ (PMHAHCOBOTO IIAHUPOBAHUS.
Samaun 2.14,6.1.

14

HoBble HHCTpYMEHTBI KPAaTKOCPOUHOTO (PMHAHCUPOBAHMUS.
CyIIHOCTh | 33J]a41 YIPABICHUS JCHEKHBIMH TOTOKAMH.
3amaum 2.15,6.2.

15

CocTaB 000pPOTHBIX aKTHBOB OpraHU3ALUH.
Crparernyeckoe 1 ornepaTuBHOE (PHHAHCOBOE IUIAHUPOBAHHUE.
3amaum 3.1, 6.3.

16

Crpareruu ¢puHaHCHUPOBaHUS OOOPOTHBIX AKTHUBOB.
duHaHCOBasI CTpATETUsl MPEITPHUSITHUSL.
3agauu 3.2,6.4,

17

VYnpasieHue 3anacamu.
MeTo16I TPOTHO3UPOBAHUS OCHOBHBIX (PMHAHCOBBIX MMOKA3aTeNeH.
3amauu 3.3,6.5.

18

VYnpasieHue 1e0MTOPCKOM 3a10DKEHHOCTBIO.
AHTUKpHU3UCHOE (DHHAHCOBOE yNpaBJeHHE MPU YIpo3e OAaHKPOTCTBA.
3amaum 3.4,7.1.

19

VYrpaBiieHue JICHSKHBIMU CPEJICTBAMU M UX IKBUBAJICHTAMH.
[ToHsITHE HECOCTOATENHHOCTH (0AaHKPOTCTBA).
3amaun 3.5,7.2.

20

CymHOCTb U 3a/1a4¥ YIPaBIECHUS KalTUTAIOM.
[Tpu3naku 1 o0MIast XapaKTEPUCTUKA TIPOIEAYp OaHKPOTCTBA.
3amauu 3.6, 7.3.

21

]_IGHa OCHOBHBIX HCTOYHHUKOB KallnuTalia.
[IporHo3upoBanue 0AaHKPOTCTBA MPEITPUSATHIA.
3amauu 3.7,7.4.

22

CpenHeB3BellIeHHAS U TIPe/IeNbHAs [I€Ha KaluTana.
OUHAHCOBBIN MEHEDKMEHT B YCIIOBUSIX HH(IIAIINN.
3amaun 3.8, 7.5.

23

DUHAHCOBBIH JIEBEPUJIK KaK 3JIEMEHT YIPABJICHUS CTPYKTYPOU KamuTaia.
DUHAHCOBBIN PUCK KaK OOBEKT yIpaBIICHHUs/
3anaun 3.9,8.1.

24

OCHOBBI TEOPUU CTPYKTYPHI KalUTaIA.
@®opMbI peopraHu3aluy NPeanpUsITHIH.
3amaunm 3.10, 8.2.

25

WON —[0 N FPF[ONEFONMEPEFONMPEPFWOWNRPRPONRPONPONRPRPONRPODNMNFONMP[ODNMP[ONEF[O®NMEP[ONFP[®

. bazoBast koHIIeMIIMs OLIEHKN (PHHAHCOBBIX aKTUBOB.
MeTtoel GUHAHCHPOBAHHUS JOJITOCPOYHBIX HHBECTHITUH.
3amaunm 3.11, 9.1.

26

IToxxomap! K OIeHKE (PUHAHCOBBIX aKTHBOB.
TpaguimoHHble ¥ HOBBIE METOABI KPATKOCPOUHOTO (PMHAHCUPOBAHMSI.
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3amgaum 3.12, 9.2.

27

@DUHAHCOBBIN PUCK KaK OOBEKT YIPaBICHHUS,
OreHKa CTOMMOCTH MaJIoro OU3Heca.
3amauu 3.13,93.

28

[IpennpuHUMaTENbCKUN PUCK.
Monenb OleHKH JOXOHOCTU (DMHAHCOBBIX AKTHBOB.
3amauu 3.14,9.4.

29

CriocoObl CHUKEHUS CTENeHH (PUHAHCOBOTO PHCKA.
IIponecc ynpapineHust BHEOOOPOTHBIMU aKTUBAMH HIPEIIPUATHSL.
3amaun 4.1, 3.15.

30

WM PPN P[ODNPRP®

[IpennpuHUMaTENbCKUNA PUCK.
BpemenHas IeHHOCTh JICHET U KJIacCU(UKAIMS CIOCOO0B HAYMCIICHUS TIPOIEHTOB.
3amauu 4.2, 3.16.

3AJIAHUS 1JI51 CAMOCTOSATEJIBHOM PABOTHI CTYJIEHTOB

Tema

KonnuecTBo va-
coB 110 opMam
o0OydeHus

3ananne

OYHOC | 3a04YHOC

dopMma
Kontpons

1. dunancoBas cpena
MpeITPUHAMATEHCTBA

4

6

1. [lepeuncnuTs 1 0XapakTepu30BaTh CO-
CTaBJIAIOIINE MUKPOCPE bl PUHAHCOBOM Jesi-
TeTLHOCTH TPEANPUHIMATENHCTBA.

2. Jatb xapakTepuCTHKY (paKTOpOB MUK-
[pocpebl PUHAHCOBOTO MPEANPHHAMATEIHCTBA.
3. Buie1 KOHKYpEHITUN MUKPOCPEIBI TIPe/I-
IPUHUMATENbCTBA.

Pedepatsl,
YCTHBII
orpoc

2. OCHOBBI TEOpUHU
NpeNPUHIMATEIECKIX
PHCKOB

12

1. OCHOBHEBIE TIOHSITHS

knaccu¢ukanuy puckos. Kiaccudukanus sxo-
HOMUYeCcKUX puckoB 1o Jx. KeliHcy,

2. [posiBrenre prCKOB T (PU3UYECKUX JIHIL,
3. Prickn Ha MUKPOIKOHOMHYECKOM
YpPOBHE.

4. [posiBeHwe puckoB Juist GUPM-
[MPOM3BOAUTENCH.

5. CoBpeMeHHbIe KIaccUpHUKaLuy pe-
IPUHUMATEIBCKUX PUCKOB.

6. OxapakTepHu30BaTh MpaBujIa MOBEACHUS
MpeanpUHUMATENS IPH BeACHUH QUHAHCOBON
NEATENBHOCTH. .

7. OYHKINY TPEeIIPUHUMATETECKAX PUC-
KOB M METOBI MX KOJIMIECTBEHHOM OIICHKH.

Pedepatsl,
IMACHhMEHHBIH
ompoc,
TeCTUPOBAHUE

3. Bunsl
Mpe T PUHAMATEIECKAX
[PUCKOB

1. Kakue nokazareii ”HBECTULIMOHHOM
imoxoxHocTu Brl 3HaeTe?

2. Packpolite 5KOHOMHUYECKOE COIEpKaHUE
1 Knaccuukanmuio 6aHKOBCKUX PHCKOB.

3.  HazoBute CyOBEKTHI HHBECTHIIHOHHOTO PUCKA.
4. KaxoBbl 0OCHOBHBIE TTPOSIBIICHMSI (PUHAH-
COBBIX U MHBECTUITMOHHBIX pUCKOB? X aHamm3.
5. [lepeuncnuth U 0XapakTepu30BaTh CU-
CTEMAaTUYECKUE UHBECTUIIMOHHBIC PUCKHU.

Pedepatsl,
[YCTHBII
orpoc

4. Puck GaHKpOTCTBA
KaKk OCHOBHOE ITPOSIBJIC-
HUe (UHAHCOBBIX PHC-
KOB

10

1. [MepeuncnuTh 1 IPUBECTH TOPSTOK pac-
ueTa KO3 GUIIUSHTOB JIMKBUIHOCTH 1 U 2 110-
pAIKA.

2. HazoBute aktopsl, onpeaessronue

Pedepartsr,
TECTHPOBaHUE,
KOHTPOJIbHAS

pabora
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(brHAHCOBOE COCTOSIHUE TIPEATIPUSTHSL.

3. Uro Takoe TaTexecrocoOHOCTh U JIHK-
BUTHOCTb TIPEIPUSATHUS?

4. Kak rpynmupyroTcst akTHBBI ¥ 00513aTelTb-
CTBa TIPH OTIPEACIICHUHN JTNKBUIHOCTH (PUPMBI?

5. JlaiiTe MOHATHE «JIMKBHIHOCTHY ' U
(IIJIATEIKESCIIOCOOHOCTI MPEATPUHUMATEISL.

5. Yopasnenue

eI PUHAMATENHCKA-
MU

[prCcKamMu

10

1. [lepeuncnure 3TanBl ynpaBieHUs
[peaIpUHUMATEIbCKUMHU
[pUCKaMu
2. HazoBuTe npuunHel, BO3AEHCTBYIOMINE
Ha BOCIPUSITHE PUCKA JIIOABMU.
3. Kakwue cymecTtByroT rmpobiiemsr hopmu-
[POBaHMS PUCKOBOTO CO3HAHUSA?
4. JlaiiTe XapaKTepUCTUKY MEHEI)KMEHTA
pruckamu. UTo Takoe CUTYyallHOHHBIE MJIaHbI?
5. B uewm 3akimrouaeTcs IoATroTOBUTEIHLHBIN
PTall yIIpaBJICHUA
[peaNpPUHUMATEIBCKUMHU

HCKaMHu?

Pedepatsl,
J{oKma b1

6. IIpuHIIUTIBI OpraHu-
3a1uu (PUHAHCOBOTO
oOecrieueHus

10

1. IlepeuncnuTe OCHOBHBIE IPU3HAKH, XapaKTe-
[pU3YIOIINE IPEeIPUHUMATEIBCKYIO
CTpyKTYypY,

2. «"opu30oHTaTBHAS HHTETPAIUS U €€
XapaKTepHUCTHKA.

3. «BepTukanbHas UHTErPALUS U €€
obecrniedeHue.

4. JlaliTe XapaKTepuCTUKY OCHOBHBIX 3JI€-
MEHTOB CTPAaTErHuecKOro (PMHAHCOBOTO Me-
HEJKMEHTA.

5. Jlaiire XxapakTeprUCTUKY OCHOBHBIX AJIEMEH-
TOB TAKTHYIECKOTO (PMHAHCOBOTO MEHE/PKMEHTA.

6. BuyTpeHHMe 1 BHEIIHUE UCTOYHUKHU
(hopMUpOBaHUs KanuTaua GUPMBI.

[ IncrMeHHbIit
orpoc,
TeCTUPOBaHUE

7. DOopMHUpPOBaHUE UH-
BECTHLIMOHHOH cTpare-
TUH TPEANPHUITUSL

1. JaiiTe NOHATHE UHBECTUIIMOHHOM CTpa-
TETUU, TAKTUKU U OTIEPATUBHOIO YIPABICHUA
MHBECTULIMOHHOM €ATENbHOCTBIO MIPEANPHUSATHUSL.
2. Ilenn MHBECTULIMOHHOM CTPATEruu
IPEATIPUSTHSL.
3. Kakwue 3amaum cTaBsATCS M pelatoTcs B
[poLeCCE CTPATETMYECKOT0, TAKTUYECKOTO U
OIEPATUBHOIO IJIJAHUPOBAHNS HHBECTULIMOHHOM
ESTENBHOCTU TPEAIPUATHS?
a. Kakue ¢akTopsl 0Ka3bIBaIOT BIUSIHUAE HA
(hopMupOBaHEe NHBECTUIIMOHHOM CTpaTerun?
JlaTp UX XapaKTEPUCTHUKY.
5. [lepeuncnuth 3Tansl GOpMUPOBAHUS
MHBECTULIMOHHOM CTpaTErvy U JaTh UX XapaKTe-
HCTHUKY.

Pedepatsl,
YCTHBII
orpoc

8. YrpaBieHHue nopT-
(enem peaabHBIX HHBE-
CTULIMOHHBIX [IPOEKTOB

1. [epeuncnure OCHOBHBIE 0COOCHHOCTH
roptens peatbHbIX HBECTHUIOHHBIX MPOSKTOB.
2. HazoBuTe OCHOBHBIE 3TAIlbI ITpoIecca
hopmupoBaHus TOPTHEIST peaTbHBIX HHBECTH-
[IMOHHBIX MTPOEKTOB.

3. HazoBure cymecTByromue Kiaccupuka-
LMY THBECTUIIMOHHBIX TIPOEKTOB.
4. HazoBure BaxkHeiline nokazarenu u
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KOHTPOJIbHAS
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KPUTEPUHU OLICHKU d3(PPEKTUBHOCTH WHBECTHUIH-
OHHBIX TTPOEKTOB.

5. Oxapakrepu3yiTe 0COOEHHOCTH MPUME-
HEHUS Pa3IUYHBIX KPUTEPUECB OTOOPA MTPOEKTOB
B IIOPTQEIb.

6. PackpolitTe noHaTre onTUMU3aIuu
OrO/KETa KalMTAIBHBIX BJIOXKEHUH MTpu (HOpMHU-
[POBaHHUU TIOPTQEIIS.

7. CdopmynupyiiTe IOHSATHE ONIEPATUBHO-
o yIpaBJICHUs TOPTQENIeM pealbHbIX HHBECTH-
IIMOHHBIX TPOCKTOB.

9. Yrpasnenue nopt- 4 3 1. Oxapaxkrepusyite ocoOeHHOCTH opT- |PedepaTsl,
(eeM eHHBIX OyMar (herst meHHBIX OyMar mpeanpusTHsL. KOJUTOKBUYM

MpeANPUSITAS 2. Ha3oBuTe OCHOBHBIE 3TalbI IIpOLECCa

(hopMHpOBaHUS U YIIPaBJICHUS MOPTQENeM LIeH-
HBIX OyMar.

3. Onpenenure MOHITHS pUCKA U T0XOTHO-
cTH MopT(es eHHBIX Oymar.

4. HaiiTe moHsITHE KPUBBIX Oe3pa3mHyus
MHBECTOpA.

5. Onpenenure MOHATHSI HEBEPHO OIICHEH-
HOM PBIHKOM IICHHO# Oymaru.

6. PackpoliTe NOHITHS TACCUBHOM U aK-
TUBHOW TaKTUKW YIPABJICHUS MTOPTQETeM.

7. OxapakTepusyiTe cTpaTeruio nepe-
cMoTpa mopTders MeHHBIX OyMar IoCpPeICTBOM
MCTIOIB30BAaHMS PHIHKA CBOTIOB.

8. Omnpezaenure, MoYeMy BIOKEHHUS U U3bSI-
TUSI ICHET B IPOMEXKYTKE MEK/Iy HA4aJIOM U KOH-
LIOM MIEpHO/a, Ha KOTOPOM IIPOU3BOANTCS OLICHKA
hddexTrBHOCTH yrpaBieHHs MOpPTeeM, YCIoXK-
HSIIOT U3MEPEHHS TOXOJHOCTH OPTQesl.

1
2.
3

4.

3K33MeHa[[I/IOHHI>Ie BOINIPOCHI IO AUCIHUIIJTUHE
«OCHOBBI (l)HHaHCOBOFO MEHCIKMCHTA»

CymHocTh PMHAHCOBOTO MEHEIKMEHTA, €r0 MPEAMET U METO/I.

[ens, 3amaun 1 pyHKIMU HUHAHCOBOTO MEHEKMEHTA.

dopMbI posiBIIeHUS (PUHAHCOBOTO MEHEIKMEHTA.

MecTto u ponb (pUHAHCOBOTO MEHEIKMEHTA B CHCTEME YIPaBJICHHUS Opra-

HU3AHUEN.

5.
6.

ba3oBbie KOHIIENIIMN (PUHAHCOBOTO MEHEHKMEHTA.
Cucrema uH@OpMaMOHHOTO oOecredeHus (MHAHCOBOTO MEHEIHKMEHTA.

BHemHsAs npaBoBas 1 HaJIOroBas cpeaa.

7.
8.
9.

10.
11.
12.
13.

PUHaHCOBBIE HHCTPYMEHTBI.

Merononornyeckue OCHOBBI IPUHATUS (PUHAHCOBBIX PEILICHUH.
DOKOHOMHYECKas! CYIITHOCTh M KJIACCHU(DUKAIYS ICHEKHBIX TOTOKOB OpTraHHM3alIIH.
CymHoCTh U 3a/1a4d yNPABICHUS IEHEKHBIMU OTOKAMH.

ITonuTrKa ynpaBieHus: J€HEKHBIMA IIOTOKAMU OPTaHU3aLlAHN.
IIporHosupoBanue JIEHEKHOTO ITOTOKA.

MeToabIOLIEHKH IEHEKHBIX TIOTOKOB.
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14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44,
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.

CocraB 000pOTHBIX aKTHBOB OpPTaHU3AIINH.

Crparerun  (QuHaAHCUPOBAHUS OOOPOTHBIX AKTHUBOB.
YnpasieHue 3anacamu.

VYrpaBienue aeOUTOPCKON 3a40KEHHOCTHIO.

VYpasieHue JEHEKHBIMU CPEICTBAMU U UX DKBUBAJICHTAMMU.
CymHocTh Y 33/1a4d YIIPABIICHUS KAITUTAJIOM.

Ilera  OCHOBHBIX HCTOYHHKOB KamuTajia.
CpenHeB3BellleHHas U MpeJeTbHasl [ieHa KanuTania.
DUHAHCOBBIN JIECBEPU/IK KAK 3JIEMEHT YIPABJIEHUS CTPYKTYPOU Karmurania.
OCHOBBI TEOPUU CTPYKTYPHI KanuTana.

bazoBas koHIenIus O1eHKH (PMHAHCOBBIX aKTHBOB.

[MTonxoaet K OLICHKE (DPMHAHCOBBIX aKTHUBOB.
Mogenb OlleHKH JI0XOJIHOCTU (PUHAHCOBBIX aKTUBOB.
IMonmutuka dbopMupoBaHUs COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB.

JIOXOMHOCTh  COOCTBEHHOTO KamnuTaa.

[Ipon3BOICTBEHHBIN JIEBEPUIK.

JluBHIeHIHAS TOJIUTHKA OPTaHU3allNH.

Mojenb yecTOM4MBOro pocra.

NHBecTULIMOHHAS  MOJMTHKA OPTaHU3ALIMH.

dopmMupoBaHue Oro/KeTa KamuTaJIOBIOKECHHH.

Kputepun u metoap! onieHku 3¢ (PEKTUBHOCTH MHBECTUIITMOHHBIX MPOEKTOB.
OneHka prcKa MHBECTULIMOHHBIX TTPOEKTOB.

CymHocTb,  1LI€Jb U 33J1a4¥ (PMHAHCOBOT'O TUIAHUPOBAHUS.
Crparernueckoe U oniepaTUBHOE (PUHAHCOBOE MJIAHUPOBAHMUE.
®duHaHCOBAasE CTpaTerusi NPEAIPUATHS.

MeToabI TPOTHO3UPOBAHUSI OCHOBHBIX (PMHAHCOBBIX MTOKa3aTeNeH.

AHTHUKPU3UCHOE (dbuHaHCOBOE yIpaBlieHNE IPHU YyIpo3e OaHKPOTCTBRA.
[TonsaTne HECOCTOSITeIbHOCTH (OAaHKPOTCTBA).
[TpuzHaku U 00II1ast XapaKTepUCTUKa MpoIeayp OaHKPOTCTBA.

[Iporno3zupoBanue OaHKPOTCTBA MPEANPUSTUN.

@opMbI peopraHu3alny OIPENITPUITHH.

MeTtoap1 prHAHCHPOBAHUS JOATOCPOUYHBIX MHBECTUIIUH.

TpagunuonHeie ¥ HOBBIE METObI KPATKOCPOUHOTO (PMHAHCUPOBAHMSL.
OUHAHCOBBIM PHUCK KaK OOBEKT YIPaBICHUS.

[IpennpuHUMaTEnbCKU  PUCK.

Cnoco0b1 CHUKEHUS CTENEeHU (PMHAHCOBOTO PHUCKA.
BneoOopoTHbie aKTHUBBI KaK OOBEKT yIpaBJICHUSI.
ITpouecc yIpaBJIeHUs] BHEOOOPOTHBIMHU aKTUBAMHU MPEATIPUSITHUSI.

@DUHAHCOBBI MEHEKMEHT B YCIOBUSAX UHQIISIINN.

MexayHapoaHble  acHeKThl (PMHAHCOBOTO MEHEDKMEHTA.

0COOEHHOCTH (PMHAHCOBOTO MEHEIKMEHTA MaJIo OU3HECa.

OcoOeHHOCTH (PUHAHCOBOTO MEHEIKMEHTa B CYOBEKTaxX pas3HbIX (opMm

COOCTBEHHOCTH M OPTaHU3aLMOHHO-TIPABOBBIX (OPM.

[MPMJIOXXEHUE 1

39



OCHOBHBIE ®OPMYJIbl ®UHAHCOBOI'O MEHE/ZKMEHTA

1 CymMa mpoIieHTa 3a YCTaHOBJCHHBIA MEpUOJ BPEMEHH, paccuhTaHHas
0 MPOCTHIM MpoIeHTaM: [= px mX i

2. Hacrosimias (nepBoHavaibHasi CTOMMOCTD JICHEXKHBIX CPEACTB, PacCyu-
TaHHAs 110 IPOCTHIM TpoIlieHTaM ((hopMysia TUCKOHTHPOBAHMS):

P=Sx ! -
1+ni
3. Koaddumment napamenus:
-
P
4. Bynymas (HapaieHHast) CTOUMOCTb JEHET, pacCUMTaHHasi MO0 MPOCTHIM

npoueHTaM (hopmysia KOMIAyAUHTa):
S=Px (1 +ni)
5. [IpomieHTHAS CTaBKa, paCCUUTAHHAS 110 TIPOCTHIM TPOIIEHTAM:

S-P

i:
Pxn

6. CyMMa IMCKOHTA 3a OIpe/esIeHHbIN MepHoJl BPEMEHH, pACCUUTAHHAS IO
MPOCTHIM MTPOLIEHTAM:

D =S-P
7. BenuunHa npocTol y4eTHOM CTaBKU:
d=Pr
Sd
8 Hapamennas cymma 1o y4eTHOM CTaBKe:
P
S, =—14
1-nd
9 BeneunHa nepBoHayaibHOM CyMMBI IO YYETHOW CTaBKE:
S
P, =1
1-nd
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10.  Hapamennas cymma 3a ornpejelieHHbIH NEpHOJi BPEMEHHU IO CIIOXKHOU
CTaBKE CCYJTHOTO MPOIIEHTA!

S, =P.(@+i,.)"

11. CraBKa CJIOKHBIX IMIPOLICHTOB:
C

|c =n— -1
P

12. Bennuuna HepBOHaanBHOﬁ CYMMEI, HAUYHCJICHHOW MO CJIOKHBIM Impo-
OCHTaM:

o __ S
@a-i)"

13. HapameHHaﬁ CyMMa I10 HOMMHAJIbHOM CTaBKE CJIOXKHBIX CCYIHBIX IIPO-
OECHTOB:

S = P(1+ Lj
m

14.  HapameHnHas cymMma, pacCUMTaHHas MO CJIOKHOW YYETHOM CTaBKe:

Sdc = Pdc
(1-d,)n

15.  Koaddunument pucka:

16. Llena pucka

-2

17. CpCI[HCBBBCIHeHHaH CTOMMOCTD KalluTaja:

CCK=Xk, @,

18. OnTuManbHas HOTpe6HOCTB B JCHCKHBIX aKTHUBAax 110 MOACIH BaYMOJ'ISI;
2FT

ax .

L

Ycnognvie 0603nauenusn:
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| ~ cymma mpocThIX MPOIEHTOB;

P - HacTosIIasi cyMMa JICHET, pacCUMTaHHAas 10 MPOCTHIM MPOIEHTaM;
n - KOJIMYECTBO JICT;

| ~ CTaBKa CCyJIHOTO MPOICHTA, BRIpAKEHHAS ICCITUIHOMN IPOObIO;

S' - HapameHHas CyMMa, pacCYMTaHHAS 10 MPOCTHIM TPOIICHTAM;

K,, - xoadpuimeHT HapaleHus;

D- IMCKOHT, paCCYMTAHHBIN 1O TIPOCTHIM MPOIICHTAM;

d - mpocTas y4eTHas CTaBKa;

DT - CyMMa, BhIIIJIaYUBacMas 110 y‘—IGTHOfI CTAaBKC B BU/JIC ITPOUCHTHBIX JICHCT

Sy - HapareHHas CyMMa 10 yYeTHOHN CTaBKe;

Py ~ mepBoHavasibHasi CymMMa MpY YY€THOUM CTaBKe;

S¢ - HapalleHHas CyMMa IO CJIO’KHOM CTaBKe CCYHOTO MPOICHTA;

P. - nepBoHavaIbHAsl CyMMa, PACCYMTAHHAS IO CJI0KHOM CTABKE CCYAHOTO
IIPOLICHTA;

I~ CJIOJKHAsI CTaBKa CCYJTHOTO TIPOIICHTA;

Smn - HapaleHHas CyMMa 10 HOMUHAJIBHOU CTaBKE CJIIOKHOTO CCYJTHOTO PO-
LICHTA;

m ~ paBHbIC UHTEPBAJIbI HAUUCIIEHUS] BHYTPU YCTAHOBJICHHOI'O IIEPUOJIa Bpe-
MeHH (Tofa);

Sdc - HapareHHast cymMmma 1o CJI0KHOW YYETHOW CTaBKe;

P4c - mepBoHauanbHasi CymMMa, pacCUMTaHHas 1O CJI0KHOM YYETHOM CTaBKE;

dc - BemMuMHA CIOXKHOW YYETHOM CTaBKH;

Ki, - CTOUMOCTB /-TOTO HCTOYHHUKA;

Ol - 10715 I-TOTO MCTOYHHKA B O0IIEH UX CyMME;

JAmax - onTUMaNbHBIA OCTATOK JEHEKHBIX AKTUBOB B MIJIAHUPYEMOM TEPUOJIE

F - 'cpennsst cymma pacxo10B 1o 00CIyKUBAHUIO OJHOM OMepalfu ¢ KpaTKo-
CPOYHBIMH (PMHAHCOBBIMH BJIOKEHUSIMU;

T- obOmuii pacxo ICHEeKHBIX aKTHBOB B TIPEJICTOSIIIEM MIEPUOJIE.

19.  DddexT huHAHCOBOTO JEBEPHUIKA:
I¢ga= (I-Cmasxa nanoza na npuowiin) X (Koagpgpuuuenm eanoeoii penma-

oenvnocmu akmueoe — Cpeonasn cmagka npoyenmoes 3a kpeoum) x (Cymma 3a-
emubix cpeocme | Cymma cobcmeennvix cpeocma)

20.  CTOMMOCTH (PMHAHCOBOTO JIU3UHTA:

Tooosasn T'ooosan Cmaeka nanoza
Juzunzoean - HOpma amopmu3zayuu X (1 - na npubbLrL, 6bIparcennasn)
CMaeKa U NPUBIEKAEMO20 AKMUBA oecamuunou opoovio

1 - Omuowenue Cymmol pacxoooe no npueéjieueéHulo aKmuea Ha ycjioeusnx
([)uuancoeoeo JIU3UHZA K CMOUMOCHU IMO20 AKMUea, 6blparricenHoe 0ecsamuyHoul
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0poobvio
21.  Koaddunment huHaHCOBOTO JEBEpUIKA:

CVMM(l 3AEMHO020 Kanuma.Jid
CyMMtl coocmeeHH020 Kanumana

22. OntumanbHBIN pazMep 3aKasa:

o= |2

3,, — o0Iast BeJIMYMHA pacxoa 3arnaca JaHHOTO BH/IA;

C — CTOMMOCTD BBITIOJTHEHHUS 3aKa3a; 3 — 3aTpaThl 10 COACPIKAHHIO CIMHHIIBI
3araca.

3- 3aTpathl O COACPKAHUIO SIUHUIIBI 3araca

23. JIOXOTHOCTB 3a IEePUO/I BIIAJICHUS aKTHBOM:

Texywun 0oxoo + Ilpupocm kanumana
Ilepeonauanvusvle ungecmuyuu

24.  Ilpupoct kanurana:

Koneunasn UHBECMUUUOHHAA CMOUMOCHLb —Hep60ﬂdlltlﬂbl-la}l UHeecmuuu-
OHHasA cmoumocmb

25. Mopens CAPM:

Jloxoonocmbo oe3puckoeozo akmuea + @axkmop B x (Peinounas 0oxooHocmeo
— {oxo0nocmo 6e3pucko6020 akmuea

IIpunoxenue 2
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Tabauua mecTn PyHKUUH CI0KHOT0 MPOLIEHTA

S(P) - cymma eAMHUIIBI TIO CIIOKHOMY TPOIICHTY

S(PMT) ~ HakormieHHE eIUHUIIBI 32 TIEPHO.T

PMT(S) - dakTop ponaa Bo3MEIIECHUS

P(S) - TekyIasi CTOMMOCTD €AMHHIIBI
P(PMT) - Tekymmas CTOMMOCTb OOBIYHOTO AaHHYUTETA
PMT(P) - B3HOC Ha aMOPTHU3AIUIO €IUHUIIBI

17%

CraBKa npoueHTa i

17%

n S(P) S(PMT) PMT(S) P(S) P(PMT) PMT(P) n
1 1,170000 1,000000 1,000000 0,854701 0,854701 1,170000 1
2 1,368900 2,170000 0,460829 0,730514 1,585214 0,630829 2
3 1,601613 3,538900 0,282574 0,624371 2,209585 0,452574 3
4 1,873887 5,140513 0,194533 0,533650 2,743235 0,364533 4
5 2,192448 7,014400 0,142564 0,456111 3,199346 0,312564 5
6 2,565164 9,206848 0,108615 0,389839 3,589185 0,278615 6
7 3,001242 11,772010 0,084947 0,333195 3,922380 0,254947 7
8 3,511453 14,773250 0,067690 0,284782 4,207163 0,237690 8
9 4,108400 18,284710 0,054691 0,243404 4,450566 0,224691 9
10 4,806828 22,393110 0,044657 0,208037 4,658604 0,214657 10
11 5,623989 27,199940 0,036765 0,177810 4,836413 0,206765 u
12 6,580067 32,823930 0,030466 0,151974 4,988387 0,200466 12
13 7,698679 39,403990 0,025378 0,129892 5,118280 0,195378 13
14 9,007454 47,102670 0,021230 0,111019 5,229299 0,191230 14
15 10,538720 56,110130 0,017822 0,094888 5,324187 0,187822 15
17% CraBka mporieHra i 17%
n S(P) S(PMT) PMT(S) P(S) P(PMT) PMT(P) n
16 12,330300 66,648850 0,015004 0,081101 5,405288 0,185004 16
17 14,426460 78,979150 0,012662 0,069317 5,474605 0,182662 17
18 16,878950 93,405610 0,010706 0,059245 5,533851 0,180706 18
19 19,748380 110,284600 0,009067 0,050637 5.584488 0,179067 19
20 23,105600 130,032900 0,007690 0,043280 5,627767 0,177690 20
21 27,033550 153,138500 0,006530 0,036991 5,664758 0,176530 21
22 31,629250 180,172100 0,005550 0,031616 5,696375 0,175550 22
23 37,006230 211,801300 0,004721 0,027022 5,723397 0,174721 23
24 43,297290 248,807600 0,004019 0,023096 5,746493 0,174019 24
25 50,657830 292,104900 0,003423 0,019740 5,766234 0,173423 25

CIIMCOK PEKOMEHJIYEMOM JINTEPATYPbBI
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OcHoBHasi IMTEpaTypa

1. [lToxun E. U. ®unancoBbiii MeHexkMeEHT. - M.: KnoPyc, 2010

2. Exumona K. B. ®uHAHCOBBIN MeHEKMEHT .- M.: FOpaiit 2014

3. PomamioBa U. b. ®unancoBbiii MeHeKMEHT. - M.: KnoPyc, 2009

4, Hanunun B. W. ®duHaHCOBBIN MeHeKMEHT. - M.: [IpocnexT, 2009

5. baxpamos 10. M. dunaHcoBbIi MeHeKMEHT.- CI16.: [TuTtep,2011
Hroro

JlonoIHUTeIbLHAS JTUTepaTypa
1 Epmacosa H. b. duHaHCOBBIM MeHeKMEHT. - M.: Briciiee oOpa3oBanue
2008

2 Tuxomupos E. ©. @OUHAHCOBBIM MEHEPKMEHT: yIIpaBJicHue GuHaHCAMU
npeanpusaTus.- M.: Akagemust 2008

3 Kogsaines B. B.IIpakTuky™m no ananu3y u ¢UHAHCOBOMY MEHEDKMEHTY. - M.: ®u-
HaHChI U cTatuctuka 2007

4 Crosnosa E.C. dunHaHCOBBIM MeHeKMEHT.- M.: [lepciektriBa 1999

5 Kosanes B.B. IIpaktukym o ¢puHancoBOMy MEHEIKMEHTY. - M.: @UHAHCHI
craructuka 2001

6 Mopoukus B.A. [TpakTuKkym 1o ¢uHAHCOBOMY MEHEKMEHTY. - M.: duHaH-
CBI U CTATHUCTHKA 2004

7 Kosanes B. B.IIpaktukym no ananu3y u (MHaHCOBOMY MEHEIKMEHTY. - M.: Ou-
HaHChI U cTatuctuka 2007

8 Camcouos H. @. ®duHaHCOBBII MeHeDKMEHT. - M.: FOuutu-/lana 2004

9 CrosnoBa E. C. ®dunancoBbIif MeHeKMEHT.- M.: [lepciektuBa 2007

10 Kacumos 1O. @. ®unaHcoBas MareMartuka.- M.: FOpaiit 2014
Hroro

JIeKTPOHHO-0MOJINOTEYHAS CHCTEMA

OcHoBHas

1 CricoT.H. ®unaHCOBBIN MEHEIKMEHT[ DNEKTPOHHBIN pecypc] : yueOHOoe moco-

oue. - DnexTpoH. aaH. - Omck : OmMckI'Y (Omckuii rocy1apcTBEHHbIH YHUBEPCH-
teT uM. @.M. [locToeBckoro), 2012.

BoJsbmoii 00beM TeopeTH4YecKO M MPAKTHYECKOH MH(OPMALUM 1O MPO-
01eMaM (PMHAHCOBOI0 MEHEIKMEHTA HAXOAUTCS HAa calTax:
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«KopnopaTuBHbBI MeHeIKMEHT» - BEIYLIUI POCCUMCKHUI N1€J10BOM MOPTal, B KOTOPOM
MIpe/ICTaBJICHbI CIENYIONINE Pa3/Iesbl: YIIpaBIeHUe KOMIIAHUAMHU; MapKETHHT; (PUHAHCHI U UHBECTH-
1IMW; THPOPMAITMOHHBIE' TEXHOJIOTUH; JJIEKTPOHHAsT OMOIMOTEKa; KaTaJloTH M 0a3bl TaHHBIX; KHUTH
1 KypHaibl. Ha 3TOM e caiiTe MOKHO TOCMOTPETh 3JIEKTPOHHBIN KypHa! «busnec, Opranusanus,
Crpareruu, Cucremsl (BOCC)» (www.cfm.ru), .

«TexHoJ0TMN KOPIOPATHBHOIO YNPaBJIEHUs» ~ MOAOOpKa MaTepuaioB MO CTpaTeruye-
CKOMY YIPaBJIEHUIO, MAPKETUHIY, IPOEKTHOMY YIIPaBJICHUIO, YIIPABJIECHUIO YEJIOBEUECKUMHU PECYP-
camu, nH(OPMAaLIMOHHBIM TEXHOJIOTHSIM, (GUHAHCOBOMY  YIIPaBJICHHUIO, KOHTPOJIIO
(http://www.iteam.ru/).

«Pa3Butue 6usHeca.Py» - CaiiT mocBsIeH pa3BUTHIO OM3HECA M COACPKUT Maccy UHGOP-
MaIli¥ Ha JIaHHYIO TEMY, BKJIIOYasi XOPOIIYIO MOA00PKY MaTEepHUAIIOB TI0 MApPKETUHTY (3JIEKTPOHHBIE
BEPCUM KHUT, CTaTeil, 0030pbl PHIHKOB, CCHUIKM Ha CEpPBEPbl CTATUCTHKU pPAa3HBIX CTpaH)
(.\www.devbusiness.ru)

«Ynpasiaenue 3000» - MHpopMaIIMOHHBIN MOPTaN COAECPKUT 0030pHI PHIHKOB, MapKETHH-
TOBBIE HCCIIEIOBAHUS, OMMCAHMSI METOJUK M TEXHOJOIMM yIpaBieHMs, IPUMEHSAEMbIX B OTede-
CTBEHHOU M 3apyOEKHOI MPaKTHKE, aHAIUTUYECKUE UCCIICIOBAHMS, COBETHI CIEIIHATMCTOB B 00Ja-
CTH YIPAaBJIEHUS, «UCTOPUU YCII€Xa» POCCHUICKUX MPEANPUATHI, PEKOMEHJAlUU IO BHIOOPY U
MPUMEHEHUIO HMH(QOPMAIIMOHHBIX CHUCTEM M  aHAJUTHYECKUX TMPOTPAMMHBIX  IPOAYKTOB
(www.bizoffice.ru.)

Balanced Scorecard (BSC), winu C6anancupoBantas cucrema mokasateneit (CCII) - cu-
CTEMa YIIpaBJICHHUS, I03BOJISIIOIIASL PYKOBOIUTENSIM IEPEBOAUTH CTPATErMUECKUE 11€TTM KOMIIAaHUH B
YETKUU TUIaH ONEPAaTUBHOM JEATEIbHOCTH NOAPA3/IEICHUNA U KIIOUEBbIX COTPYIHUKOB U OLIEHUBATh
pe3yJIbTaThl UX JESATEIBHOCTH C TOUKH 3PEHUS pealu3alii CTPaTerui ¢ IOMOIIbIO KIIIOUEBBIX HO-
Kkazameneit Igpghexkmuenocmu. Ha sTom caiite Bol HalifeTe MaKkCUMyM HE0OX0AUMOI HHPOpMAIIH
o CoanancupoBanHoit cucreme nokasareneit (http://www.balancedscorecard.ru/).

Kypuan nis nosn3oBareseii Project EXpert - TeXHOIOTHSI, ONBIT MOTb30BaTENei, BOIPO-
Cbl U OTBETHI, aKTyaJbHbIE METOJMKH YIPABIIEHUS, BOIPOCHl CTPATETHYECKOIO IJIAaHUPOBAHUS U
ympasienus (http://www.pro- invest.com/it/magazine/)

YuuBepcurerckas ungopmanuonnas cucrema POCCHUSI - 6a3a >1eKTpOHHBIX pECypcoB
JUIS MCCIIeIOBAaHUM M 00pa30BaHUS B 00JIACTH YKOHOMHUKH, COIIMOJIOTHH, MOJUTOJIOTUH, MEXTyHa-
POJIHBIX OTHOIIEHUH M IPYIHX T'yMaHUTapHBIX HayK U ¢ 2000 r. oTKpbITa JUIsl KOJJIEKTUBHOIO J10-
CTyIa YHUBEPCUTETOB, By30B, HAYUYHBIX UHCTUTYTOB PD U cnenuanucToB (CTaTHCTUKA, OIODKET U
np.) (http://www.cir.ru/)

«nBectunum» - KoHleHTpHupoBaHHe CyIIecTBYIONIEH WHPOpMaluu 00 MHBECTHLHAX U
MapkeTuHre Ha ogHoM caite (http://www.investorov.net/).

GAAP.ru - larepHeT-u3aHue Mo TEOPUH U MPaKTHKE (PUHAHCOBOTO M YIPABICHYECKOTO
yueta. Bximtouaer: Pacceuikn GAAP.RU; I'moccapwmit; Jluaus Koncyneranmii, Pelituary; [Tonesnsie
ccouiky; JKypHanbl. Pazdenst: bubanorexka (MeHem:kMeHT: YnpaieHue kadectBoMm, Kopmopa-
THBHOE ympaBieHue, Ctparerndeckoe yrpasieHne, KaapoBblil MEHEKMEHT; YIpaBJeHYeCKHil
yuet: Kontposmnr, Poccuiickuii u 3apy0OexHsblil onbiT, Mneonorus; Kopnoparuabie ¢puHaHChI:
COanancupoBaHHasi cMHCTEMa TOKa3aTenei, PrIHOK 1eHHBIX Oymar, @uHaHCOBBIN aHam3, OreHka
ousHeca, Jluzunr, bromkerupoanne, CnusHus U norjomieHusi, GuHaHCOBBI MeHEIKMeHT, Dak-
topuHr, @panuaiizunr, Odduopsr.; Business Toolkits: Marepuaisl B paMkax rpaHTOBOTO MPOEKTa
«Texnnka 3¢ dekTHBHOrO MEHEHKMEHTa»: MHCTpyMeHTapuii sl yrpaBleHus, i (GUHAHCOBOTO
MEHEDKMEHTA, JUI MApKETHHIa, JJIs YIPaBICHYECKOro KOHCYIbTHpoBaHus; Software: OnbIT aBTO-
MaTHU3allii, aHAIUTUKA 110 WH(GOpMalnoHHBIM TexHonorusM, ERP, MRP.; dKypunaabi: O030psI Te-
KyIIMX HOMepoB Oosiee 15 mepuoanueckux U3AaHui Mo (UHAHCOBOMY M YIPABIEHUYECKOMY YUETY,
MeHeKMeHTY;), HoBoctu, O6yuenue (http://www.gaap.ru/).
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http://www.cfm.ru/
http://www.iteam.ru/
http://www.devbusiness.ru/
http://www.bizoffice.ru/
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http://www.cir.ru/
http://www.investorov.net/
http://www.gaap.ru/

VyeOHoe n3nanue

JIronmuira BacunbeBna Jlebenpko
Haranes BacunbeBHa [logo0ait

dOuHAHCOBBLIA MEHEIKMEHT

YuedOHOE mocoOue

Penaxtop JleGenera E.M.

[Toamucano k mewatu 27.11.2015r.  dopmar 60x84 Y
bymara opcernas. VYen. m.i. 2,73,  Tupax 253k3. HW3a. Ne 3982.

W3znarenbcTBO BpsiHCKOrO roCyJapCTBEHHOTO arpapHOro YHHUBEPCHTETA
243365 bpsackas 06041., Beironndckuit paiion, ¢. Kokuno, bpsackuii TAY






