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HEJU OCBOEHUA JUCIUIIJINHBI

DopMHpOBaHHE IIETOCTHONH CHUCTEMBI 3HAHWH OBJANCHHS OOyYarOIIUMHECS
TEXHUKOW OMPKEBBIX ONEpamuii 0 Pa3HBIM CIEIKaM W BHAaM TOBAapOB, UTO ITO3BO-
JS€T BBIMYCKHUKY MPABWIIFHO C HAWMEHBIINM PUCKOM OCYIICCTBIISITH KOMMepde-
CKYIO JeqaTenbHOCTh. O3HaKOMIIEHHE C OMP>KEBBIMU OTIEpAIMsIMU, 03HAKOMIICHHE C
CYIIECTBYIOIIUMH CIIOCO0aMH KOTHPOBKH IIeH Ha OWpPIKEBBIE TOBaphl, M3yUCHHUS
MOPSI/IKA BEJCHUS OMPIKEBBIX TOPTOB, O3HAKOMIICHHE C (DYHKIHUSAMH H 3aJa4aMu
MOCPETHIUKOB Ha OMpPKaX, OCBOCHUE TEXHOJIOTHU (POPMUPOBAHUS IICTIOUKH JIBUXKE-
HUS 3aKa3a OT MOKYIATeNs K MPOIaBIy Ha OHpIKe.

MECTO JUCIUILJINHBI B CTPYKTYPE OOII

TpeboBaHus K IpeBapUTEIHHON IIOATOTOBKE 00yYaroIIerocs:

st 6onee riry0OKOTO OCMBICTICHHUSI TIPOOIEMAaTHKH TUCHUILINHEL «buprke-
BOE JIEJI0» HEOOXOIUMO UMETh 3HaHUS B 001acT (PUHAHCOB, JEHEKHO-KPEAUTHOM
cdepsl, GUHAHCOBOTO PHIHKA M OFODKETHOTO 3aKOHOnaTelbcTBa Poccuiickoit Pe-
Jiepanu.

JICIUIUIMHB U MPAaKTUKH, AJS KOTOPBIX OCBOCHHME NaHHOM IUCIUITIMHEI
(Moy1isl) HEOOXOAMMO KaK MPEANIECTBYIOIIeE:

JuctumuinHa "bupxeBoe neno" 6a3upyercs Ha 3HAHUSAX, YMEHHUAX U HaBBI-
Kax, MOJTY4YEeHHBIX NPHU HU3YyYEHHHM AUCHUIUIMH "MakposkoHomuka", "®dunaHCch",
"Jlenbru, kpenut, 6aHku", «MeHemKMEeHT», «PBIHOK 1IeHHBIX Oymar», «MexayHa-
pozaHble pUHAHCOBO-KPEAUTHBIE OTHOLICHUS» H T.1.

KOMINETEHIIMHU OBYYAIOIIEI'OCA, ®OPMUPYEMbIE
B PE3YJIbTATE OCBOEHUA JTUCHUIIJIMHBI (MOIYJISA)

IIK-2: ciocoOeH Ha OCHOBE THITOBBIX METOIUK U JEHCTBYIOIICH HOpMa-
TUBHO-TIPAaBOBOH 0a3bl PacCYUTaTh IKOHOMUYECKHE U CONUAIEHO-IKOHOMIYECKHUE
MOKa3aTeNH, XapaKTepHU3yIOIIHe AeSTeIbHOCTh XO3SHCTBYIONIMX CyOBEKTOB B CO-
OTBETCTBHH C IeJIIMU 00pa30BaTeIbHOM MporpamMmbl OakanaBpa

3HaTh: OCHOBHbIC UCTOYHUKU (BMHAHCOBOM, OyXrajTepcKkol M MHYIO WH-
(dopmaiyy, colepKallyocs B OTYETHOCTH NPEANPUSTHH pa3inndHbiX (opm coO-
cTtBeHHOCTH B cooTBeTcTBUM ¢ OOII GakamaBpa

YMeTh: aHaIM3MPOBAaTh W MHTEPIPETUPOBATH (PMHAHCOBYIO, OyxranTep-
CKYIO ¥ MHYIO HH(QOPMAINIO, aHATM3UPOBATh COLNAIHLHO-SKOHOMUYECKHUE MTPOIec-
CBl, BIMAIOIINE Ha OMp)keBOH peIHOK B cooTBeTcTBHM ¢ OOII bakanaspa

Biagers: HaBbIKaAMU MCIIOIB30BAHMS 3HAHWH B 00J1aCTH OUPIKEBOTO PHIH-
Ka B CBOEH NPAaKTHUUYECKOH NeATEIbHOCTH IPU MPUHSITHSI YIPABIEHUECKUX PELICHUH
B cootBercTBHU ¢ OOII GakanaBpa

IK-10: criocoGeH UCIoNb30BaTh AJIsl PELICHUS] aHATUTUYECKUX U UCCIIe-
JIOBAaTEIICKUAX 3a/1a4 COBPEMEHHBIE TEXHHUYECKHE CpPeACTBa W WH(POPMAIMOHHBIC



TEXHOJIOTUH

3HaTh: OCHOBHBIC OTEYECTBEHHBIC U 3apyOeKHBIE HCTOYHHUKY HH(pOpMa-
IIH 0 OMpKeBOi Toprosie B cootBeTcTBUH ¢ OOII 6akamaspa

YMeThb: UCHIONB30BaTh COBPEMEHHBIC TEXHMYECKHE CPEACTBA M HHpOpMa-
[IMOHHBIE TEXHOJOTHH NPH OILICHKE AEATEIFHOCTH BaIIOTHBIX, ()OHIOBBIX U TOBAp-
HBIX OMpx B cootBeTcTBHU ¢ OOII GakamaBpa

Baagers: cocoOHOCTRIO MOATOTOBKH WH(POPMAIIMOHHOTO 0030pa W/¥TH
AQHAJIMTHYECKOTO OTYETa O JESATENBHOCTH BAJIOTHBIX, (DOHIOBBIX W TOBapHBIX
6upx B coorBercTBuM ¢ OOII GakanaBpa

ITK-13: ciocobeH KpUTHYECKH OLCHUTD IMpejJlaracMble BapUaHThl yIIpaB-
JICHYECKUX peIleHHH M pa3paboTaTh ¥ 00OCHOBAThH MPEAJIOKEHHS MO UX COBEp-
IIEHCTBOBAHHIO C YIE€TOM KPUTEPHEB COIMAIBHO-3KOHOMHIECKOH 3 dexTiHBHOCTH,
PHCKOB 1 BO3MOXKHBIX COLMATIbHO-IKOHOMUYECKHX ITOCIIEICTBHUH.

3HaTh: OCHOBHBIC KpPUTEPHH OLEHKH 3()(eKTHBHOCTH OUpKEBOH Ies-
TENBHOCTH, KJIACCU(HKALUIO PHUCKOB M CHOCOOBI MX HEHTpaTM3alliil B COOTBET-
ctBrum ¢ OOII 6akanaBpa

YMeTh: pazpabaTsIBaTh BApHAHTHI YIPABICHUECKUX PEIICHUH 0OOCHOBBI-
BaroIx 3PQEeKTUBHOCTh OCYLIECTBICHHSI OMPXKEBON AEATEIBHOCTH XO3SHUCTBYIO-
mmx cyosekToB B coorBercTBuu ¢ OOl OakanaBpa

Baagers: MeTonukaMu pacueTra OMpIKEBBIX KOTHUPOBOK U MCIIOJIb30BAaHHE
MHPOBBIX OMP)KEBBIX MHAEKCOB IJISl MOBBIMICHUS 3((PEKTUBHOCTH MPUHUMAEMBIX
yIpaBieH4YecKux pemennii B coorBerctBun ¢ OOII 6akanaBpa

B pe3yabTare ocBOeHUSI AUCHMILUINHBI 00y4alOIMiics 10/1KeH

3HaThb:

- BUABI ¥ (YHKIMK OWpPIK; BHIBI OMPIKEBBIX CICIOK; OpTaHbl YIIPaBICHU
U CTPYKTYpPY OHpXK; MOPSIOK 3aKIIIOYCHUS CICIIOK HA OMpIKe; MOPSIIOK PETYIIHPOBa-
HUS M peTJIaMEeHTAIAH ACSTENFHOCTH OUpIK; TIOPSIOK U CIIOCOOBI CTPAaXOBaHUS OT He-
ONaroMpUATHBIX H3MEHEHUI IICH; OCHOBHBIC TOHSATH, KATETOPUH ¥ HHCTPYMEH-
ThI, 3BOJIFOIIUIO, HpI/IHHI/IHI)I nu SaKOHOMepHOCTI/I (I)yHHI/IOHI/IPOBaHI/Iﬂ, a TaK¥Xe CO-
BPEMEHHYI0 MHCTUTYIHOHAIBHYIO CHCTEMY M HH(pPa- CTPYKTypy PHIHKA LEHHBIX
Oymar ¥ IpOU3BOIHBIX HHCTPYMEHTOB;

-3aKOHOJIaTeNIbHBIE U HOPMAaTHBHO-TIPABOBBIE OCHOBBI ()OPMHPOBAHUS U
(hOHIOBOTO ¥ CPOYHOTO PHIHKOB;

-METOIUKY (DMHAHCOBBIX PAaCcUCTOB JUIS aHAJN3a TEKYIIErO COCTOSHHS U
MPOTHO3MPOBAHUS Pa3BUTHUS (POHIOBOIO U CPOYHOTO PHIHKOB;

-OCHOBBI (DYHKITMOHUPOBAHUS PHIHKOB JIOJTOBBIX M JTOJICBBIX (DPHHAHCOBBIX
WHCTPYMEHTOB, PBIHKOB JI€PUBATHUBOB M PA3JIMYHBIX CETMEHTOB PBIHKA LIEHHBIX
Oymar (OupKeBbIX 1 BHEOMPIKEBBIX);

-OCHOBBI NPHUEMOB OHUPKEBOW W BHEOUPIKEBOW TOPTOBIH, MOPSIOK OCY-
IECTBJICHUA COACIIOK C ICHHBIMHA 6ymaraMn u )IepI/IBaTI/IBaMI/I;

-OCHOBHBIE METOJBl M MHCTPYMEHTHI CTPAaXOBaHHS (XEHKHPOBAHUS) Kpe-
JAUTHBIX U HpOHeHTHBIX pI/ICKOB.



YMmers:

- OPHEHTHPOBATHCS B 3aKIIOUCHUH JJOTOBOPOB KYIIIH-TIPOJAaKH;

- MCIOJIb30BaTh BO3MOXKHOCTH CTPAaXOBAHUS OT HEONAroNpHATHBIX H3MeE-
HEHUI LIEH U KypCOB BaJIOT;

- aHATIM3UPOBATh PE3yIbTAThI CACIKH U OTPENEIATh ee 3P PEeKTHBHOCTS;

- m30€eraTh PUCKH, C KOTOPBIMH COTIPSKEHBI ONpIKEBbIE CICIKH.

- QHAJIM3UPOBATh BO B3aWMOCBSI3M YKOHOMHYECKHE MPOIECCH U HHCTHTY-
TBI ()OHIOBBIX M CPOYHBIX PHIHKOB;

- BBIBJIATH IPOOJIEMBI 9KOHOMHYECKOTO XapakTepa IpU aHaju3e KOH-
KPETHBIX CUTYyalluii, BOZHHKAIOIINX Ha (JOHJOBOM M CPOYHOM pBIHKE, IIpeAsiaraTh
CIOCOOBI UX PEIICHHs C y4eTOM KpuTepueB 3(Pp(EeKTUBHOCTH, OLEHKH PHCKOB U
BO3MOYKHBIX COLIUAIBHO-I)KOHOMHUYECKHX T10- CIIEJICTBHIH;

- IPUMEHATH 3HaHMA 110 TEOpPHUH (PYHKIMOHMPOBAHMS PHIHKA IIEHHBIX OY-
Mar 1 JepHBaTHBOB B CBOEH MPO(ECCHOHATBHON ESTEINbHOCTH, YMETh OCYIIECTB-
JSITh PHIHOYHBIE CAENKH, OOBEKTHBHO OLICHUBATh KPEIUTHBIC U MIPOLEHTHBIC PUCKH
Y IPUMEHSATH CTPATEINH UX CTPaXOBaHMUS;

- BBUIBJISITH TCHICHIMHM M BUJETh IEPCICKTHBHI Pa3BUTHUS (DOHIOBBIX U
CPOYHBIX PBIHKOB M UX HHCTHTYTOB.

Baagers:

-METOZIOJIOTHEH HccieoBanusl (OHAOBOTO, BAJTIOTHOIO, TOBAPHOTO H
CPOYHOT'O PBIHKOB U UX OTACIIbHBIX CCTMEHTOB U UHCTUTYTOB;

- METOJIaMH NPUHATHUS YIPABICHYECKUX pelleHUH B (yHKIMOHUPOBAHUN
OUP)KEBOTO PHIHKA;

- METOJIMKON U METOAaMH (DUHAHCOBBIX PACUETOB;

- METO/IaMH yINPABJIECHHS JOJTOBBIMH 0053aTENbCTBAMH, aKIUSIMH U TPO-
W3BOJHBIMU HHCTPYMEHTAMU;

-METOaMH aHaJIHM3a TOBAPHOTO U (PMHAHCOBBIX PHIHKOB;

- HaBbIKAMH JIEJIOBBIX KOMMYHHUKAINi, CAaMOOPTaHU3ALMK ¥ OpTraHNu3alun
BBITIOJTHEHUS 33/1aHUH B TPO(ECCHOHANBHON IESITeEHOCTH.



Copaep:xaHue Kypca

Paspensl kypca

Paznen 1. ToBapHsie 6upsxu. Mx xapakrepucTtuka. Hcropus pa3BuTus
Paznen 2. bupxeBas TOPTOBIIS U €€ POIb

Paznen 3. ®onnoBrie OUpxH

Pasnen 4. BanmtoTHBIN pRIHOK

TeMbl 1 KpaTKoe cojepKaHue
Pa3zoen 1. Tosapnvie oupicu. Hx xapakmepucmuxa. Hcmopus pazeumusn

Tema 1. Uctopust pa3BuTHs OHPKEBOI TOPTOBIH U €€ TeHICHIIIN

Opranuzanusi TOBapHBIX OMpXK B JOPEBOIIONMOHHON Poccnu m B mepmon
HOIla. Otnuume pyccKUX JOPEBONIOMUOHHBIX OHpPXK OT 3alagHOCBPOIICHCKUX H
aMEPUKAHCKUX.

IlepBrie coBeTckmili ToBapHbIE OMpxH nx ocobeHHoctu. IlpeoOpasoBanne
OUpX B OOLIECTBEHHBIC OPTaHU3AINH, CO3/JaHHBIC IO THITYy aCCOLMALNH C yJacTH-
€M TOCYAapCTBEHHBIX MPEIIPUATHH, KOONEPAaTUBHBIX OPTaHU3aIMi, CMEIIaHHBIX
00I11eCTB, a TaKXKe BJIAJENBIEB YaCTHBIX TOPTOBBIX M MPOMBIIIICHHBIX YyUpeXKie-
Huii. CoBeTcKue ToBapHbIe OUpPXKH, UX 3a7a4u U QyHKuuH, Tpr OCHOBHBIX OAX0A
K OIPEe/ICNICHHIO 331a4 U (QyHKIMIT COBETCKHX OMPK YKa3aHHOTO BBIIIE IIEPUO/A.

TeHOeHIMM M TEPCIEKTHBBI PAa3BUTHS TOBapHBIX OWUpPXK HOBOTO IEpHOJA
BO3pOXkaeHUA ¢ Masg 1990r.

PasBurue OupskeBoi TOProBiu 3a pydexoM. Bo3HukHOBeHHEe Oupku B EB-
porre kak cBoeoOpasHoit popmel perHKa XVI-XVII uB. [osiBneHne amekBaTHON 110
MaHy(aKTypHOMY TIPOM3BOJCTBY (POPMBI ONTOBOW TOPTOBIH - OMPXKH peaTbHOTO
TOBapa, ee OTIMYUTENbHBIE YepThl. Hanbonee xapakTepHble ONepayuy - CACIKH C
HaJIMYHBIM TOBapoM. BimsHHME MpOMBINUICHHONW PEBOJIIOIMN HA Pa3BUTHE OHMpIKe-
BOM TOpramH, MOSIBIEHHE LEHTPOB MEXIYyHAPOAHOM TOProBiId. DKOHOMHYECKAs
OCHOBA BO3HHKHOBEHHS TOPTOBIH Ha CPOK - CTUXHHHOCTb, HEONPEAEICHHOCTD, He-
YCTONYUBOCTb,

Pa3purue ¢ xonma XIX- Hagama XX Beka HOBOTO THIIAa TOBApHOW OHMpXKH -
(hpIOYEepCHON, SBNIAIONICHCS OCHOBOM KOMMEpPLHMH 3amafHbIX cTpaH. OCHOBHBIE
IpH3HaKU (pI0YepCcHO ToproBian. TeHIeHIINA KOHIIEHTPauy OUPKeBOH TOPTOBIH
Ha ()BIOYEPCHBIX PHIHKAX.

Tema 2. ToBapHBIE OMPKHU U UX JEATEIHLHOCTH Ha PhIHKE
OmnpeneneHue CYIIHOCTU pbIHKA. XapaKTEPHbIE 3JE€MEHThl BHYTPEHHETO
pBIHKa. BHYTpeHHUI PBIHOK, €T0 CTPYKTYypa. bupika Kak aieMeHT phIHKa.

Tewma 3. buprka xak ogHa 13 GOPM OPraHN30BAHHOTO PBHIHKA. BHIIEI OHpik
Bupxa - ecTeCTBEHHBIN pPEryJUpYIOLIUMl OpraH B CUCTEME HapOJHOI'O XO-
3siicTBa. OTiimane OMpPKU OT ONTOBOTO PBIHKA. OOBEKTH OMPIKEBOM TOPTOBIHN TO-



BapHBIX OUPXK.

Bunsr 6upx. bupxn 00beIUHSAIOTCA B ONPEEICHHBIC IPYIIIBI B 3aBUCHMO-
CTH OT BEIOpaHHOTO Tpu3HaKa kiaccupukanui. OCHOBHBIE MPU3HAKA KJIACCU(U-
KaIuu Oupx:

Bun GuprxeBoro ToBapa;

[IpuHnun opranuzanuu;

Craryc Oupxmu;

@dopMbI yuacTus moceTurelieil B OUpKeBbIX TOprax;

Howmenknarypa ToBapos;

Bun GupikeBBIX CHENOK;

XapaxTep JesTebHOCTH;

Cdepa gesrenbHOCTH;

MecTo 1 poib B MUPOBOW TOPIOBIIE.

Tema 4. PerymupoBanue OHp:KeBOH IeITETHHOCTH

PerynupoBanue OupKeBOH AEATEIHHOCTH - YHOPSAOYEHHE PabOThl OMpK U
3aKIIFOUYCHHE CETKH Ha OCHOBE YCTaHOBJIEHHBIX IIPABUI U TPeOOBaHUIA.

PerynupoBaHue cO CTOPOHBI TOCyAapcTBa M pearupoBaHHE CO CTOPOHEI
OMpXK U IPYTUX YYaCTHUKOB PHIHKA.

DopMbI KOHTPOJIS 32 IEATEIBHOCTHIO OMPK CO CTOPOHBI rocyaapcTBa. Komuc-
cust 1o ToBapHbIM Ouprkam (KTB), ee poib u hyHkumm.

OCHOBHBIE 3aKOHOJIATENILHBIC aKThl, PETyIUPYIOIINE OUPKEBYIO TOPTOBIIIO,
CO CTOPOHBI TOCYAApPCTBA M CO CTOPOHBI OMPIK, MX XapaKTEPUCTHKA.

Tema 5. Opransl ympaBieHHs W OpraHU3alMOHHAs CTPYKTYpa TOBapHOMH
oupxu

Cxema OpraHM3allMOHHON CTPYKTYpPbI YHPaBICHHS IEATEILHOCTBIO OUPXKH.
Opranu3zanysi OTHOLIEHUH MEXAY OTIACIbHBIMU IIOApa3JeNeHusIMA Oupxu. Beic-
it opran ynpasieHus oupsxu. OyHKINY, 33741 1 KOMIETEHINS 0011ero codpa-
Hug. CoctaB M (QyHKIMM OHMP)KEBOrO KOMHTETa, paclipeneieHHe 0O0s3aHHOCTEeH
Mexay ero wieHamu. OyHknuu, 3agaun OUPKEBOro KOMUTETa. MICTIOTHUTENbHBIN
opras OMp:KH - TIpaBlieHHE ero (pyHKIUH, 3a1a4d U KommeTeHIws. CTpyKTypHbIe
noapasfeNieHust Oupku, UX (QYyHKIMH, 3aa4d M KOMIIeTeHIUs. PeBu3noHHas Ko-
MHCCHS, apOUTpaxxHass KOMHCCHS, MakKJepuT, KOTHpPOBaibHas KoMmuccus ("3Haue-
HHEe OupkeBoH KOTHPOBKH). OTnmen pacueToB (pacdyeTHO-KIMPUHIOBAas Ianara),
oTzaen OpokepcKuX (GpHUPM M IPEeJCTaBUTEIHCTB, OI0OPO TOBAPHBIX SKCHEPTU3, CHpa-
BOYHO-MH(OPMAIMOHHBII OT/JEN, OTAET PeKJIaMbl, OT/AE] MapKeTHHIa, OTJe] KO-
HOMHMYECKOTO aHajM3a, KOMHUCCHUS 10 OMpKeBOHM 3THKE, TapH(HO-TPaHCHOPTHHIH
otzaen, ero GyHKUMH U 3a1auu. ©opMHUpOBaHKE U pacmpelelieHne J0X0JI0B TOBap-
HoH Oup>ku. [Ipekpaiienue aesTeaIbHOCTH TOBAapHOH OMpikH. bupkeBast TOproBiis u
€€ poJlb.



Pa3zoen 2. Bupiicesas mopzoensn u ee ponv

Tema 6. BupsxeBbIe clieNnkH, MX CYIIHOCT

Bunsl OmpKeBBIX CIOEIOK Ha TOBAapHOH Omprke. CHOenmku ¢ peasbHBIM TOBa-
POM: cllesika ¢ HEMEIUICHHOW TIOCTaBKOW (KOPOTKHM CPOKOM IIOCTaBKH), popBap -
Has cliesika (CpodHas clenka). MIx mpenMyInecTBa 1 HeJOCTaTKH.

PaszHoBHIHOCTH (hOpBapAHBIX cOenokK (¢ 3amorom, ¢ mpemueii). baprepnsie
CJICNIKH, UX XapaKTepUCTHKa U 3HaYeHUe. C/IeNKH C yCIOBUEM, HX CYIIIHOCTb.

Cnenku 0e3 peaJbHOro TOBapa: (bIOUSPCHBIE M OIIMOHHBIC CHAENKH, UX
0c0o0EHHOCTH U OTIIN4us. OTINYUTENbHBIE 0COOEHHOCTH (hOPBAPIHBIX U (hIoYepC-
HBIX KOHTPaKTOB.

Tema 7. XemxupoBaHue

XemxupoBaHue Kak (GYHKIHS TOBapkoid (prouepcHOi Ompxwu. CyImIHOCTH
xepkupoBanust, OCHOBHOE NMPABWIO XEIKUPOBAHWS. Ba3HCHBIN PUCK B XEIKHPO-
BaHWU. XE€IKUPOBAaHWE M OWpXKeBas CHEKyNIsAuus. J[MMHHBIA W KOPOTKHH XEIUK.
Crparernu B xemkupoBannu. Henoctatkn xemkuposanus. Vcnone3oBanue onmu-
OHOB JJIS XEIPKUPOBAHHSL.

Tema 8. Bpokepckas pupma, ee MecTo Ha OUpKe

Bpokepckoe o0ciyxuBaHue, B3aUMOJICHCTBIE OpOKEpa ¢ KIIMEHTOM.

JloroBop Ha oka3aHue OpOKEpPCKHX YCIYT, €ro xapakTepucTuka. JloroBop
MOPYYEHU U JOTOBOP KOMHMCCHUH; Pa3anyus, IPEAYyCMOTPEHHEIE B HAX, BO B3aUMO-
OTHOIIICHHUSAX OpPOKEpa C KIIUCHTOM.

Buabl mopydvenuii kiueHTa Opokepy. OTuer Opokepa, ero cojepkaHue U
CPOKH TIPEJICTABIICHHS.

YcnoBusi, pacuera Mex1y OpOKEpOM U KIIMEHTOM, BO3HArpaKAeHHE OpoKe-
pa. OTBETCTBEHHOCTH CTOPOH.

Tema 9. Opranm3arst OUp>KEBOH TOPrOBJIHU U €€ YYaCTHHKU

YuacTHUKHM OUpIKEBOW TOProBIM. YdUacThe 4JIEHOB TOBAPHOW OMpXKU B OUp-
JKEBOI Toprosiie. UseHsl TOBapHOiT OMpIKH, MX MpaBa 1 005S3aHHOCTH.

ITocerurenu GUpKEBBIX TOPTOB.

IIpouenypa nmpoBeaeHUs! TOProB.

MexaHu3M OUPIKEBBIX ONEpalMii: OOpMIIEHHE 3asIBOK Ha KYILIIO, MPOJIaXy TO-
BapoB, COBEPILIEHHE CJIETIOK, OPOPMIICHHE CIENOK, Kiaccupukanus 3asBok. OcobeH-
HOCTH T10/Ia4¥ 3as1BOK (TIOpy4YEHHI) Ha OMprKax 3aKphITOrO M OTKPBITOTO THIIA.

[Topsiiok BBICTAaBICHUS U CHATHS TOBApOB C OMpPXKEBBIX TOproB. Pactopike-
HHE CIIEJIOK U NpPU3HAHUE MX HeAeHCTBUTENbHBIMU. IIpuMeHeHue caHKIUA Ha
HapyIlIeHHe TpaBHil OMP>KEBOIM TOPTOBIIH.

Tema 10. bup:xeBoii ToBap
BupsxeBoif TOBap, ero xapakTepuCTHKa. 1peOOBaHUS, MPEABABIIEMBIE K
Oup>keBOMy TOBapy.



CrangapTH3anysi ToBapa 1 ee 3HaueHUe B OUP)KeBOH NPAKTHKE.

OOBEKTH OMPKEBOW TOPTOBIH, KX XapaKTEPUCTUKA.

CenmbcKOX035HCTBEHHBIC TOBApHI M IMPOAYKTHI UX TIEpepadOTKH (3EPHOBBIC, JKH-
BbIE JKMBOTHBIC W MsICO, TEKCTUJIBHBIC TOBapbl, MUIIEBKYCOBBIC TOBaphl). JlecocTpoii-
Marepransl. Hedts u HeQrenponykTsl. Coipse u moxydadbpukatel. L[BeTHBIC 1 Aparo-
IICHHbIE METAJUIBL.

Tema 11. DxoHOMMYECKAst PO OMPXK M aHATIN3 MX AESTENEHOCTH

3HaueHue M poib OWpPXK B Pa3sBUTUM SKOHOMHUKH HAllleil CTpaHbl. YCIOBUS
HEoOX0AUMBIE JJIsI HOPMAJILHOTO (D)YHKIIMOHMPOBAHUS TOBAPHOW OMpP)KM Kak Kiac-
CHYECKOT0 MHCTHUTYTa PBIHOYHOTO X03siicTBa. OCHOBHBIC HaNpaBIICHHUS M MEpPO-
NpUATUSL Pa3BUTUS OMpKeBOM TOproBiu. OCHOBHBIE 3KOHOMHYECKUE MOKa3aTeIH
JeSTeBbHOCTH OMpK. XapakTepucTHKa o0beMa MPOJakKd TOBAapOB OOBEMOM cle-
JIOK, 3aKJIFOYCHHBIX Ha Oupke. [lokasarens ynoBIETBOpEHHs MOTPEOHOCTEH MOKY-
naTess - OTHOLICHUE yOBJICTBOPCHHBIX 3aKa30B MIOTPEOUTENeH K 00LeMy KoJrde-
CTBY 3aK/IIOUYCHHBIX KOHTpakToB. LleHbl. bupkeBas u koTupoBanbpHas neHa. Llena
cripoca H npeasioxenus. KonrpakTHas neHa.

Tema 12. MaTepuainbHO-TeXHHUECKast 00eCIIeUeHHOCTh TOBAPHBIX OUPIK

OcHoBHOE Ha3zHaue€HHE MaTepuanbHO-TexHudecko 6aspl (MTB). Cnarae-
mble MTB. OcHoBHbIe (pOHIBI TOBAPHBIX OUPXK, X COAEPKAHUE U COBPEMEHHOE
COCTOSIHME. YPOBEHb Pa3BUTOCTH KOMIIBIOTEPHO-KOMMYHHUKAIIMOHHONW CHCTEMBI
ToBapHOU Oupxw, ee ¢pyHkumit. Cpeacta TenekommyHukanuu. O0opoTHBIE (HOH-
JIbl TOBapHBIX OMPXK - UX CYHIHOCTb. [l1aHMpOBaHHE MaTepHAILHO-TEXHUYECKOTO
OCHalleHus] OupskeBoi TOoprosiu. Pacuer motpedHOCTH B OMp)keBOH TOProBoii ce-
TH. [IpMeHeHre MUPOBBIX JTOCTIKCHNH HAyYHO-TEXHHUECKOTO Iporpecca B CTPo-
UTEJBCTBE, 000PYJOBAaHHH, CBSI3U U TEXHOJIOTUH OMPIKEBOTO TOPra.

Pazoen 3. @onooewvie dupiricu

Tema 13.PbIHOK [IEHHBIX Oymar
Llennble Oymaru kak OupikeBoi ToBap. Buabl HeHHBIX Oymar, nx XapakTepu-
cTuKa. [IepBUYHBINA 1 BTOPUYHBIN PHIHOK IIEHHBIX OyMar.

Tema 14. Y9acTHUKH pBIHKA [IEHHBIX Oymar

OpraHuzanusi KOMMEPYECKOH JesTEeNbHOCTH OpOKepCKUMH (QupMaMHu Ha
pBIHKE LEeHHBIX Oymar. MHBecTunmoHHble (QoHIbI. VHBECTUIIMOHHBIE KOMITAaHHH.
banku.

Pazoen 4. Baniommuulii puinok
Tema 15. BantoTHBII pBIHOK U BaJIOTHBIE ONl€paLiui

KaccoBble caenku. Onepanun «CBom». MexaHU3M 3aKJIIOUeHHUs CEIOK Ha
BaJIIOTHOW OHMpIKe.



IlepeyeHb NPUMeEPHBIX KOHTPOJIbHBIX BONPOCOB M 3aJaHUIl 1JIs1 3aHATHI

1. Yro coboii nmpencrasisieT Oupsxa?

2. Onmmute poih OUPKY B CUCTEME PHIHKA.

3. IlepeuncinTe OCHOBHBIE IPH3HAKH KIACCU(PHUKAIIN OUPXK.

4. HazoBuTe OCHOBHBIC (DYHKIMH U 33/1a91 TOBAPHBIX OUPIK.

5.  OmnmmuTe OpraHsl YIpaBICHUS U CTPYKTYPY OUpXK.

6. IlpuBenure ocHOBHBIE (PYHKIMH apOMTPa)KHOW, KOTHPOBAJIBHOW M pe-
BU3HOHHOM KOMHUCCHUI.

7. B yewm 3akiouaercs OCHOBHAs ACSITEIbHOCTh PacueTHOW mayiaThl?

8. Kaxk Ha3bIBaeTCs MECTO NIPOBEICHHSI OUPKEBBIX TOPTOB?

9. Yro moHMMaeTcs MO PeryJMpoBaHUEeM OUPKEBOH AEATEILHOCTH?

10. Yro moHMMaeTcs MO JHIEH3WPOBAHMEM OHpPX M KAaKOB MOPSIOK €ro
MIPOBEACHUS?

11. KaxoB mopsmok mpreMa B YJICHBI OHpxu?

12. Kaxkwe CymecTByIOT KaTETOPHH WICHCTBA OUPIKH M HX PA3IIAYHs?

13. HazoBuTe y4acTHHKOB OMPIKEBBIX TOPTOB.

14. Kakue 0OCHOBHBIC MOMEHTHI JOJKHBI OBITH OTpakeHBI B 0TYETE OpoKepa?

15. B yem pa3HHIIA MEXIy IOCTOSIHHBIMU U PA30BBIMHU MOCETUTEIAMHU?

16. Cnyxamye OUp>H, KTO OHH M KaKOBBI UX (DYHKIHN?

17. Yro coboii mpeacTaBisieT OUpKeBO TOBap?

18. Omwmiute mopsnok BeneHus: TOpros. KakoB MopsiioK CHATHSL TOBAPOB C
TOpPron?

19. Yro o3HauaeT cAenKa ¢ mpeMucii?

20. OnummmTe BCe BUABI C/IENIOK C TIPEMUCH.

21. B uem pa3nmuus MeXIy OapTepHOH CIENKOH U CACTKON C yCIOBHEM?

22. Kaxkue CyIecTBYIOT BU/IBI OIIIIMOHA?

23. Yrto Takoe Mapika U IpH 3aKITIOYCHUH KaKUX CJIEJIOK OHa HeoOxouma?

24. B uem pazmuns Mexy (GopBapaHOi 1 GBIOYEPCHON ClieTKamMu?

25. UYro coboif mpencraBiseT OUp>KeBOH pUCK?

26. IlpuBeaure KiIaccu(pUKALMIO PHCKOB B OMPIKEBOM JIESTEIBHOCTH.

27. Yto moHUMAETCs MO IICHOH prcKa?

28. Uto TaKoe XeHKUPOBAHKE U MPH KAKKX CIEIIKAX OHO MPHEMIIEMO?

29. OnuiuTe AJIMHHBIA U KOPOTKHH XEIDK.

30. Krto BbIcTymaer B poiu Tpelaepa TOProBOTrO 3aja M Kakhe TPYIIIbI
TpeiliepoB CcylecTBYOT?

31. Kakue ocHOBHBIE (DyHKIMH BBIIIOJHSAET Opokepckas pupma?

32. Kaxk Ha3pIBaeTCs IOKYMEHT, 3aKJIF0YAaeMbIH MKy OpOKEepOM U KIIHEH-
TOM JI0 BBITIOJIHEHHSI TIOPYUYEHUS?

33. B uem npuHIMITMATIBHOE OTIMYHE 110JIauM 3asBOK HA OMpKaX OTKPBITO-
TO ¥ 3aKpHITOro THIA?

34. UYro Brl moHuMaeTe 1o/ CTaHAapTH3aIMeH OUPIKEBBIX TOBAPOB?

35. B uem oTiinune GpprOUEpPCHOM OMPIKK OT OUPIKU peasibHOro ToBapa?

36. Yro moHnmaercs 1o OCHOBHbIMH (OoHAaMH OUPIK?
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37.
38.
39.
40.

Uro moHMMaeTcs o1 000pOTHEIME (HOHIAMH OHPIK?

KaxoBo 3nauenne APM Ha Oupxe?

Uro Takoe PHIHOK IIEHHBIX Oymar?

[Nepeuncnure TUIBI PHIHKOB [EHHBIX Oymar. B dem cymHocTh (HOHI0-

BOM Ompkn?

41.
42,
43.
44,
45.
46.
47,
48.
49.

RBPBOoOoNoOR~WNDE

12.

13.
MPaKTHKE.
14.
15.
16.
17.
18.

19.

20.
21.
22.
23.
24,
25.

0.
1.

Uro moHMMAaeTcs IO KypcoM IeHHO#H Oymaru?

Kak ompenensiercst Kypc meHHBIX Oymar?

B yem nmpuHIMNHAANEHOE OTIHYKE (POHIOBON OUPIKU OT TOBAPHOI?
UTto moHuMaeTcsl MoJi KaCCOBOM CIETKOM?

KakoBo 3HaueHHe BAIOTHBIX OMPK?

Urto 03HauaeT BAMIOTHBIN Kypc?

Kakwie BUIbI BAIFOTHBIX CICIOK Bam m3BeCTHBI?

Uro Takoe 0OIUrarMOHHbIE KOHTPAKTHI?

Yto 03HaYaET NMOHATHE KOMHUCCHOHHBIE"?

IIpumepHasi TemaTuka pedeparon

HUctopus pazsurtus Oupx B Poccun.

HcTopus pa3BuTHs OUPK 3a pyOSIKOM.

ToBapHble OMpKH, UX 3HAYEHUE B IKOHOMHKE CTPAHBI.

OpraHbl yrpaBieHHUs: U CTPYKTYPHBIE OIPa3/Ie/ICHHUsT OUPK.
PerynupoBanue OGupskeBoil nesitensHOCTH B Poccuu.

BupixeBoe npaBoBoe peryJMpoBaHHe B 3apyOeKHBIX CTpaHaX.
BupsxeBble TOPrY U HOPSIIOK UX BEICHHUS.

BuprkeBoii 131K xKeCTOB, OMPKEBOH KaproH M MX PUMEHEHHE.

Pucku B Oup:keBOH TOPrOBIIE M MEPHI 110 NX CHUXKEHHIO.

Caenku ¢ peaqbHBIM TOBAPOM U MX 3HAYCHHE.

drlovepcHbIe CIETIKH, X MECTO Ha Ouprkax Poccum.

OrIMOHHBIE CIEKU U TIEPCTICKTUBEI MX Pa3BUTHSI B OMP)KEBON MPAKTHKE.
Buapl cnexyJIATHBHBIX CJHIENIOK, WX 3HAUYCHWE M MECTO B OHpPXKEBOH

KoTtupoBka 11eH Ha TOBapHBIX OUpKax.

Pounp 6poxepckoit ciry>kObI Ha TOBapHBIX OMpIKax.

XemKupoBaHKe, €ro 3HaYeHHE Ha TOBapHBIX OUpKax.

Omubounsle caenku. CriocoObl U METOABI YCTPaHEHUS.
XapakTepucTHKa MaTepuaibHO-TeXHIYEeCKOH 0a3bl Oupsx Poccnu.
®onyoBble OMprkH B Poccn 1 epCIEeKTUBEI MX Pa3BUTHSL

CocrostHMe M IEPCTIEKTHBEI Pa3BUTHS PHIHKA IEHHBIX Oymar B Poccum.
XapakTeprcTHKa U BUIBI IEHHBIX Oymar.

BamorHble 6upikH 3a pyOesKoM, UX POJIb M 3HAYCHUE.

Ponb 11 3HaUEeHNE BAIIOTHBIX OTepaliii B OMp>keBoi npakTuke Pocenm.
BanroTHbIE OTIEpanu M PUCKH, UX XapaKTEPUCTUKH.

Toprossie 1oMa, UX POJIb B YCIOBHSIX PHIHKA.
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1.
2.
TOPTOBIIH.

©CEND U AW

IlepeuyeHnb BONPOCOB K 3K3aMeEHY MO BCeMY KYpCy

BHyTpeHHUI PBIHOK U €r0 COCTABHBIE 3JIEMEHTBHI.
Uctopus pazButus Oupx B Poccuu, mepcrieKTUBEI pa3BUTHS OHPIKEBOH

Uctopus pa3Butus OUpxk 3a pyoeskoMm.

ToBapHble OUPKH, UX QYHKIUH H POJIb B SKOHOMUKE CTPAHbI.

[Mpu3Haxu kinaccudukaryy onpx. HoMeHkIaTypa ToBapHBIX OMpIK.
PerynupoBaHue OGUp>keBOW ESATENEHOCTH.

[Mopsi ok 3aKTIOUEeHHS ¥ BBITIOJTHEHUS OUPIKEBBIX CIENIOK.

dopBapHbIE CACIKH, NX XapaKTEPUCTHUKA U OCOOSHHOCTH.
XapakTepucTHKa OUpKEBBIX TOBapoB (HENPOJOBOJILCTBEHHOW TIpyII-

TIB1), HA IpUMepe 2-3 HanMEHOBaHHIA.

10.

XapakTepucTHKa OWPXKEBBIX TOBApOB (IIPOJOBOJILCTBEHHOW TIPYIIIBD),

Ha npuMepe 2-3 HANMCHOBaHHM.

11.
12.

Kommerennus obmiero coOpanust yupennTeseit 1 4IeHOB OUPKH.
Krnaccuueckne OupskeBble TOBaphl. 3HAUCHNE CTAaHAAPTHU3AIUN TOBApOB

B OMpIKEBOW TOPToOBIIE.

13.

[IpaBusa Ha3HAYEHUS IICHBI U KeCThl OpokepoB. OTYeT OpoKepa U ero

COACpIKaHUEC.

14.
15.
16.
17.
18.
19.

OcHOBHBIE JIeHICTBYIOIINE JINIAa HA TOBApHBIX OHpXKax.

UneHsl OMPXKH, X MIPaBa U OTBETCTBEHHOCTb.

3anaun KOTHPOBANIBHON KoMHCcCUH. CyIHOCTh OUpPKEBBIX KOTUPOBOK.
Mapika, ee cyIHOCTb. Buibl Mapxu.

Crenku ¢ HUTMYHBIM TOBAPOM, MX OCOOEHHOCTH.

CocraB n ¢yHKIH OupkeBoro xomurera. KommnereHuus Oup:keBoro

KOMHUTETA U €TI0 YJICHOB.

20.
21.
22.

3aKphITIE U OTKPBITBIC OUPIKHU, UX OTINYHUSL U OCOOCHHOCTH.
BupsxeBbie TOPTH U poLeypa X IPOBEICHUSL.
MartepuaabHO-TeXHHYECKOe obecriedeHrne OMpK (OCHOBHBIE W 000pPOT-

Hble (DOHIIBI TOBAPHBIX OHPIXK).

23.
24,

MeToab! 1 CpeAcTBa UCTIPABICHHS OIIMOOYHBIX CIIEJIOK.
ApOGutpaxxknas komuccus, ee pyHkuu. ITopsmok paccMOTpeHus crop-

HBIX BOIIPOCOB.

25.
26.
217.
28.
29.
30.
31.

®rrouepcHbie U GopBapIHbIE CAENKU, X CXOJCTBA U OTINYUSL.

[TpaBuna 6upsxeBoit Toprosiu. I1opsaoK U TEXHUKA BEJCHUSI TOPTOB.
MakJseput 1 OpoKepckre KOHTOPHI, UX COCTaB M 3a1a4H.

Oprass! ynpasieHus! 1 CTPYKTYPHBIE ITOIpa3aeIeH st OUpxK.

[Mopsinok 3aKIIFO4eHus C/IeI0K Ha OMpykKax 3aKpBITOTO THIIA.

3agaun ¥ QyHKIMH TOBAPHBIX U (POHIOBBIX OHpPK.

KonmuecTBeHHBIH M TIEpCOHANBHBIN cocTaB 4ieHOB Oupsku. Ilopsimok

Iprue€Ma HOBBIX YJICHOB 6I/Ip)KI/I.

32.
3aa4n.

MHBecTUIIMOHHBIN (OHI U HHBECTUIIMOHHBIE KOMIIAHUH, MX (QYHKIIUA U
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33. PoiHOK 1ieHHBIX Oymar. VX BHIIbI U HA3HAYCHUE.

34. Xemxuposanue, Buabl, CyIHOCTh XSIKHPOBAHMUS.

35. OmmuoH. CyImHOCTD ONMIIHOHHOW TOPTOBIIH.

36. IToceruTenu Omp:k (IIOCTOSIHHBIE, pa30BBIE, TOCTH), MX MpaBa M O00sM3aH-
HOCTH.

37. OTBETCTBEHHOCTh YYaCTHHKOB TOPIOB 3a HApYIICHHE TIPaBHI OWpKe-
BOH TOPrOBIIH.

38. Pucku B GUp>keBO TOProBie.

39. CrexynsTHBHBIE C/IETIKU M MX MECTO B OMP)KEBOH ITPAKTHKE.

40. [luneps! u Opokepsl, UX QyHKIHOHAJIBHBIC Pa3INIus.

41. Poisb TOPTOBBIX IOMOB B OMP)KEBOW TOPTOBIIE, UX 3aaull U (QYHKIIHH.

42. TlpusHaku KiaccH(UKAILMN TOPTOBBIX JTOMOB.

43. JloroBop Ha OKa3aHHWE OPOKEPCKUX YCIYT, €ro XapaKTepUCTHKA.

44, 3HavyeHHe M POJb TOBAPHBIX OMPK B Pa3BUTHU SKOHOMHKHU CTPAHBL

45. BapTepHble CIETKH M CIEIIKH C YCIOBUEM, UX OTIIHYHSL.

46. J1oroBop MOpYYEeHHS 1 JJOTOBOP KOMHCCHH, HX PA3THYHSL

47. BupixeBble 3asBKH, IPU3HAKHA WX KIaCCH(UKAIIH.

48. SI3bIK jKeCTOB, IPIMEHSAEMBIN Ha OUpIKax.

49. BanroTHble OMPKH, UX POJb U (PYHKLIUH.

50. Baumtora kak ToBap. Buabl BaIOTHBIX CIEIOK.

TecToBbIE 3a]aHUSA

3AJIAHUE Ne |
Vkaxure HpaBHHLHLIﬁ BAapHaHT OTBE€TA Ha Ka)K,HbIﬁ BOIIPOC 3alaHusA.

Bompoc Ne 1. [lonrocpodnsie ccyisl, BbIaBaeMble IO/ 3aJI0T (3aKian) He-
JBIKMMOCTH, Ha3bIBAIOTCH ...

1) HITOTEYHBIMH OOJTUTALUSMH;

2) 3aKJIaIHBIMH JINCTAMU;

3) UMOTEYHBIMHU AKIUAMU;

4) UTIOTEYHBIM KPEIUTOM;

5) UMOTEYHBIM PBIHKOM.

Bonpoc Ne 2. Kakue Buabl COOCTBEHHBIX CPEJICTB SBISIOTCS Hamboiee 3Ha-
YUMBIMH JU1s1 QUHAHCUPOBAHUSI KAIUTANIBHBIX BJIOKCHUH NPEANPUSITHHA?

1) 00OpOTHBIH KamuTAal;

2) OCHOBHOM KamnuTal;

3) amopTH3anyus 1 NpUOBLIb;

4) 3aeMHBIE CPECTBA;

5) Oro[KEeTHBIC aCCUTHOBAHHUS.

Bompoc Ne 3. Kak HazbIBaroTcst OaHKH, CIIEIMAIN3APYIONIMECS Ha MPEIOCTaB-
JICHUH JIOJITOCPOYHBIX CCYJI TIOJT 3aJI0T HEJIBHKUMOCTH?
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1) cObeperarenbHbIC OaHKH;
2) IIeHTpaJbHbIe OaHKH;

3) MyHUIHTIAIEHBIE OAHKH;
4) HUHBECTUITUOHHBIC OAHKH;
5) unote4yHble OAHKH.

Bompoc Ne 4. BriokeHHS B OCHOBHOHM KamWTal W Ha TPHPOCT MaTepHAIIHHO-
MPOM3BOJICTBEHHBIX 3aI1aCOB HA3BIBAIOTC ... HHBECTHISIMHL.

1) peasbHBIMUY;

2) pUHAHCOBBIMU;

3) OaHKOBCKUMH;

4) BOCIIPON3BO/ICTBEHHBIMH;

5) pacmIMpUTETEHBIMH.

Bompoc Ne 5. Jlonrocpodnsie 1eHHBIE OyMard, BeIIaBacMble TIOJ oOecTicCueHIEe
HEJIBIDKAMBIM UMYIIIECTBOM ¥ TIPHHOCSIIIIAE TBEP/IBIi MPOIICHT, HA3BIBAFOTCA ....

1) MOTEYHBIMU OOJIMTAITUAMU;

2) 3aKIaTHBIMH JTUCTAMH,

3) UIOTEYHBIMU AKIUSMU;

4) UTIOTEYHBIM KPEIUTOM;

5) UMOTEYHBIM PBIHKOM.

3AJIAHUE Ne 2
YKkaKuTe NpaBUiIbHBIIA BAPUAHT OTBETA HA KaXbLI BOIIPOC 3a1aHUs.

Bomnpoc Ne 1. I'pynma mpoMBIIIUIEHHOTO CHIPBS U MOy (HaOpUKaTOB H3 HO-
MEHKJIATypbl OMP>KEBBIX TOBAPOB BKIIIOYACT:

1) IPOAYKIMIO CETBCKOTO XO3SHCTBA;

2) 3HEeprOHOCHUTEIIH, NIIEBKYCOBBIE TOBAPHI;

3) AparoreHHble MEeTAJUIBI, 3HEPTOHOCHTEIH, IIBETHBIC METAJIIIbI;

4) nparoreHHbIE U 1{BETHBIE METaJIIb; MMIOMaTEePHAIbl;

5) IparolieHHbIE METaJUIbI, SHEPTOHOCHUTEINH, I[BETHbIE METAJJIbI, HIPOIyK-
LU0 CEIBbCKOIO XO351CTBA.

Bonpoc Ne 2. ToBapsbl, MOJIHOCTRIO WIIM YaCTUYHO MPOJaBaeMble depe3 Oup-
KM, OTHOCSATCS K ...:

1) OupkeBbIM;

2) spMapovHBIM;

3) onToBbIM;

4) pO3HUYHBIM;

5) He OUp>KEBBIM.

Bompoc Ne 3. Kakue cTpaHbl SBISIOTCS IEHTPaAMHU MEXIyHapOIHON Onpike-
BOM TOPTOBJIN (JaiTe HanOoIee MOIHBIH OTBET)?
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1) CILIA, BenukoOpuranus, Snoxus;

2) CHIA, Benukobpuranus, Snonus, Cuaranyp;
3) CIIA, BennkoOpuranuns, CHHTamyp;

4) CIIA, BenukoOpuraHus;

5) CIIA, Smonwus, CuHramyp.

Bonpoc Ne 4. TlepBonagansHON (HOPMOI ONTOBOM TOPTOBIH OBLIA ...
1) sspMapo4Hasi TOProBJIst;

2) bupxa;

3) kapaBaHHasi TOPTOBJIS;

4) 6azap;

5) peIHOK

Bompoc Ne 5. Camoii kpymHO# GormoBoii oupskeit CIIIA sBuseres ...:
1) Amepukanckas (GOHIOBaAsT OHPIKa;

2) Kan3zacckas 3epHOBast Oupika;

3) Heto-Mopkckas poumoBas Gupika;

4) BammHrTOHCKAsA (hOHIOBAS OHMpIKa;

5) Yukarckas ponnoBas Oupika.

3AJIAHUE Ne 3
YKkaKuTe NpaBUiIbHBIIA BAPUAHT OTBETA HA KaXAblH BOIIPOC 3a1aHUs.

Bomnpoc Ne 1. Ckonbko (OHIOBBIX OMPK B HACTOSIIIEE BPEMsI CYIIECTBYET B
[Beituapun?

1)1,

2) 2;

3) 3;

4) 4;

5) 5.

Bomnpoc Ne 2. B uem ocobenHocTb JItokceMOyprekoit ponnoBoii Oupxn?

1) Oup>keBO PHIHOK HE UMEET €IUHOTO PErYIUPYIOUIETO U KOHTPOIUPYIO-
IIET0 OpraHa;

2) Ha Oupke MPOBOIUTCS TOJIBKO KOTHPOBKA, a CIEJIKH KyMIH-TIPOJAXKH -
BHE €€;

3) cyOBeKTBl OMPKH - TOCYIaPCTBEHHBIE CITY’KaIIUE;

4) 6pokepsl NONTy4YaroT PUKCHPOBAHHBIE KOMUCCHOHHBIE,

5) MHCTPYMEHT roCyAapCTBEHHO-MOHOIIOJIMCTHYECKOTO PETYITMPOBAHHSI.

Bompoc Ne 3. Kakue oOmmme 4epThl NMPUCYIIM Pa3BHBAIOIIMMCS DPBIHKAM
[EHHBIX Oymar (maiite Hanboee MOIHBIN 0TBET)?

1) HU3Kas IUKBUAHOCTD, HETIPO3PAYHOCTh PHIHKA;

2) HM3Kas JMKBHIHOCTB, HEMPO3PAYHOCTh PBIHKA, 3HAUWTEJIFHBIC IIEHOBEIC
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KoJIeOaHus;

3) HM3Kas JTUKBUIAHOCTH, HENPO3PAYHOCTH PHIHKA, 3HAYUTEIIbHBIC IICHOBBIC
KO0JIe0aHHs1, BEICOKHI YPOBSHB IICHOBBIX PHCKOB;

4) HEempO3pavYHOCTh PHIHKA, 3HAYMTENFHBIC IICHOBBIE KOJeOaHMs, BBHICOKHIT
YPOBEHB LICHOBBIX PUCKOB;

5) HM3Kas JTUKBHIAHOCTH, HEMPO3PAYHOCTH PHIHKA, 3HAUUTEIILHBIC [ICHOBBIC
KOJIe0aHHs1, BBICOKHH YPOBEHb LICHOBBIX PUCKOB, HEIOCTATOYHO Pa3BHUTasl 3aKOHO-
nareibHas 0asa.

Bomnpoc Ne 4. B yem cocTout onHa U3 ocodeHHoctei TokuicKoit (poHI0BOI
oupxu?

1) GupKeBoil PHIHOK HE UMEET €AMHOTO PETYIUPYIOIIEr0 U KOHTPOJIHUPYIO-
IIET0 OpraHa;

2) Ha OHpKe MPOBOAUTCS TOJNBKO KOTHUPOBKA, & CHCIKH KYIUTU-TIPOINAXKH -
BHE €¢;

3) cyOBEKTHI OMPIKH - TOCYJapCTBCHHBIC CITYKaIlIHE;

4) GpOKepHI MONYYar0T (PUKCHPOBAHHBIE KOMUCCHOHHBIC,

5) HHCTPYMEHT TOCYAapCTBEHHO-MOHOMOIUCTUYECKOTO PETYINPOBAHHSL.

Bomnpoc Ne 5. B uem ocobenHocTh Mustanckoi GpoHI0BOM OHpKH?

1) Oup>keBOIl PHIHOK HE UMEET €HMHOTO PETYIUPYIOIIEr0 U KOHTPOJIUPYIO-
IIer0 OpraHa;

2) Ha Oupke NMPOBOIUTCS TOJIBKO KOTHPOBKA, a CIEJIKHU KYNIU-TIPOJAXKH -
BHE €¢;

3) cyOBEKTHI OMPIKH - TOCYJApCTBCHHBIC CITYKAIINE;

4) 6pokepsI NOTy4aroT PUKCHPOBAHHBIE KOMUCCHOHHEIE;

5) MHCTPYMEHT rOCyAapCTBEHHO-MOHOTIOJIMCTHYECKOTO PETYIHPOBAHHS.

3AJAHUE Ne 4
VYkaxkure NpaBUIIbHBIN BAPUAHT OTBETA HA KaXKIbIN BOIPOC 3aJaHHs.

Bonpoc Ne 1. Kak Ha3bIBaroTCsi OMpKHM, Ha KOTOPBIX TOPrOBBIE ONEpaluH
OCYILECTBIISIIOTCS M C TOBapaMH U C HHAEKCaMU IIEHHBIX Oymar?

1) cneunanu3upoBaHHEIE,

2) y3KOCIeHaIN3NPOBAHHBIE;

3) yHHUBepCalIbHbIE;

4) MexyHapOHbIE;

5) peruoHasbHBIE.

Bomnpoc Ne 2. Kak Ha3piBaeTcs KpynmHelas ToBapHas ouprxka dpanmun?
1) bupxa KOMOBKC;

2) bupxxa MATUD;

3) MexnyHapoaHas HeTsIHAs OUpKa;

4) MexnayHapoaHas GpuHaHCOBas (plOYEpCHas OUpxKa,;
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5) Bupxa ®OKC.

Bonpoc Ne 3. Kak Ha3pIBaeTCs KpyIHEimas ToBapHas Ouprxa Mupa?
1) bupxa KOMOKC,;

2) CpenHeaMepHuKaHCKast OUpIKa;

3) JlormoHckas pprodepcHas Oupixa,

4) Yukarckas TOproBast OMpxa;

5) Uukarckas ToBapHas Oupixa.

Bompoc Ne 4. Kak naTHHOaMEpUKaHCKHE JKCIOPTEPHI IBETHBIX METAIJIOB
paboratoT Ha GupKax?

1) HanpsIMy10;

2) 4epe3 IMOCPETHUKOB,

3) gepe3 OaHKW;

4) yepes TPEThH CTPAHBL;

5) 4epe3 MPaBUTEILCTBO.

Bomnpoc Ne 5. Ckonbko ¢poHIOBEIX Oupx neiictByet B Unmm?
11,
2) 2;
3)3;
4) 4;
5) 5.

3AJJAHUE Ne 5
VYkaxkure NpaBUIIbHBIN BAPUAHT OTBETA HA KaXKIbIN BOIPOC 3aJaHHs.

Bompoc Ne 1. Ha xakoii 6upske BIIEpBEIC CTallU 3aKII0YaThCs (HBIOYCPCHEIC
caeIKn?

1) bupxa KOMOKC,;

2) CpenHeaMepHKaHCKas OUpIKa;

3) JlongoHckas (pprouepcHas Oupika;

4) Yukarckast TOpropast Oupxa;

5) Yukarckast TOBapHas Oupxka.

Bompoc Ne 2. Ilena, xapakrepusyromniasi BBIpaKeHHE CTOMMOCTH 4ero-inoo,
MOCTaBJIIEMOT0 B Oy/1yIieM, Ha3bIBaCTCS:

1) dpopBapHOii;

2) GbrOYEpCHOI;

3) nmepcneKTUBHOM;

4) IpOrHO3HOI;

5) cTaHmapTHOH.

17



Bonpoc Ne 3. Kak Ha3biBaeTCsl OpraHW30BaHHbBIA (OpPYM ISl 3aKITIOYCHUS
CPOYHBIX KOHTPAKTOB, KOTOpBIE Uil OOJNbIIEH JMKBHIHOCTH HMMEIOT B BBICHICH
CTENCHU CTaHJAPTU30BAHHBIC YCIOBUS?

1) dhopBapaHBIE PHIHKY;

2) TOPTOBBIE PBIHKH;

3) ONIIMOHHBIE PHIHKH;

4) ¢prouepcHBIE PHIHKY;

5) OUpIKEBBIC PHIHKH.

Bonpoc Ne 4. Kax Ha3bIBaeTCs TOProBO€ COTJAILIEHHUE, COIJIACHO KOTOPOMY
IpojaBel] MOCTABIAET KOHKPETHYIO IPOTYKIMIO NMOKYNATEN0 K ONpEeAEICHHOMY
CpOKyY B Oymyriem?

1) ¢pBrOYEepCHBII KOHTPAKT;

2) hopBapIHBIl KOHTPAKT;

3) OMIIMOHHBII KOHTPAKT;

4) TOPTOBBII KOHTPAKT;

5) peanbHBIN KOHTPAKT.

Bompoc Ne 5. I'me 10 HACTOSAIIETO0 BPEMEHU COXPAHUIIKUCH €IIe OUPKH pe-
aJbHOTO TOBapa?

1) B CILIA;

2) B EBpore;

3) B BenukoOpuranuu;

4) B pa3BUBAIOLINXCS CTPAHAX;

5) B ABcTpanuu.

3AJTAHUE Ne 6
VKakuTe MpaBrIIbHBINA BApUaHT OTBETA HA KAXK/IBIN BOIPOC 3a/1aHMs.

Bompoc Ne 1. CkonpKko CyIIECTBYeT CIIOCOOOB YperyiupoBaHHs 00s3a-
TENIBCTB 10 (PbIOYEPCHBIM KOHTpaKTam?

1)1,

2) 2;

3)3;

4) 4;

5) 5.

Bompoc Ne 2. Kak HazbiBaeTcsl mokaszaTellb, JAIOUIUIl OTHOLICHHWE MEXAY
CTOMMOCTBIO HHBECTHIIUN H 00BEMOM CPEJICTB, HEOOXOIMMBIX JIJIsl UX KOHTPOJIS?

1) mapxa;

2) dopsapx;

3) onmmow;

4) neBepuIK;

5) copa.
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Bonpoc Ne 3. KakoBbl ocHOBHBIE (hYHKIMH (DbIOYEPCHBIX PBIHKOB (naiite
HamOoJIee MOJHBIN OTBET)?

1) mepeHOC pHUCKa, MOBHIIICHIE CTAOMIFHOCTH IIEH;

2) BBISBIICHHE IICHBI,

3) yCTaHOBJICHHE ONPENESNCHHOTO IOpsIKa B TOPrOBOW IMPAKTHKE Pasiny-
HBIX YYaCTHUKOB PHIHKA;

4) DOCTYIHOCTH M OTKPBITOCTH HH(POPMALINH;

5) mepeHoc pHcKa, MOBBIILICHAE CTA0MIBHOCTH LICH; BBISIBIICHHE ICHBI; yCTa-
HOBJICHHE OIpPEJICICHHOTO MOPs/IKa B TOPrOBOM MPAKTHKE Pa3IMUHbIX YYaCTHUKOB
PBIHKA; JOCTYITHOCTh U OTKPBITOCTh HH(OpMaLUH.

Bomnpoc Ne 4. Yem onpenensitorest criocoObl KOTUPOBKH [IEH Ha Pa3iMyHbIC
TOBapHI Ha OMpxe?

1) oOpr9assMu 1 GU3NIECKUMU OCOOCHHOCTAMU TOBapa;

2) MUHIMAJIbHBIM KOJICOaHUEM LICHBI;

3) enuHAIICH KOHTPAKTA;

4) MapKOH U JICBEPHUIKEM;

5) KOMHCCHOHHBIMH.

Bompoc Ne 5. Kakue crnenuduueckue sl SKOHOMUKH B LEJIOM (QYHKIUU
BBITIOJIHSIOT (DbIOYEpCHBIE OMPIKH (HaiiTe HanboJee NOJIHBINH OTBET)?

1) mepeHOC pUCKa; BBIIBICHUE LIEHBI;

2) TOBBIICHHE JTHUKBUIHOCTH M 3(PPEKTUBHOCTH; yBEIMYEHHE MOTOKA HMH-
(dopmarun;

3) mepeHoc pUCKa; BBISBICHUE LICHBI; MOBBILICHHE JIUKBUAHOCTU U 3D dek-
THBHOCTH; YBEIWYCHUE IOTOKA HH(POPMALIUH;

4) mepeHoC pHCKa; BBISBICHHUE 1ICHBL; YBEJIIMYCHHE TI0TOKA HH(OpMAaLHH;

5) mepeHoC pHcKa; MOBBILECHUE JIMKBUAHOCTH M 3()(MEKTUBHOCTH; YBEIHYE-
HHE MOTOKa HHGOPMAIIUH.

3AJIAHUE Ne 7
YKaKuTe NpaBUIIbHBINA BAPUAHT OTBETA HA KaX/IbLI BOIIPOC 3alaHUs.

Bompoc Ne 1. Uto npeacrasnsier coboit Oupska ¢ OpraHu3amoHHO-TIPABOBOM
TOYKH 3pEHUs?

1) KoOMMepUecKoe NPEAPHUITHE;

2) HEeKOMMepYecKasi OpraHu3alus;

3) 00miecTBO ¢ OrpaHUYEHHOH OTBETCTBEHHOCTHIO;

4) moTpeOUTEeNbCKUIT KOOTICPATHB;

5) TOBapHIIECTBO C OrPAHHYCHHOM OTBETCTBEHHOCTBIO.

Bompoc Ne 2. Ha xakue rpyriib! Aenstcst paboune oprafbl OHpiKu?

1) peIHOYHBIE U HEPHIHOYHEIE;
2) nepudepuitHble U IEHTPaJIbHEIC;
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3) o0Iue U 4acTHEIC,
4) 6pokepckre U HeOPOKEPCKHUE;
5) TaKTHYECKUE U CTPATETHUECKHUE.

Bonpoc Ne 3. CkoibpKO CyIIecTByeT METOIOB BEICHH OMP)KeBOTO Topra?

1) 2;

2)3;

3) 4;

4) 5;

5) 6.

Bomnpoc Ne 4. Kakue pbIHKH SBISIOTCS CaMBIMH JIMKBUAHBIMU U 3 QEKTUB-
HBIMU?

1) sspmapkm;

2) dhopBapaHBIC OUPKI;

3) dBroUepCHBIC OHPIKU;

4) 6a3apsr;

5) KkapaBaHHas TOPrOBIIS.

Bomnpoc Ne 5. B 4eM coCTOAT PYHKITUH PETUCTPAIIMOHHOTO OIOpO Ha Oupike?
1) perucTpupoBaTh Y4aCTHUKOB OUPIKY;

2) perucTpupoBaTh KOJIMYECTBO NPEUIAraéMoro Ha TOpr TOBapa;

3) peructpupoBaTh HapyLICHHUs Ha OUpIKe;

4) ¢puxcupoBaTh coBeplIaeMble CACIKH U JaBaTh HHPOPMAIIMIO Ha TadIIO;

5) naBaTth uHGOPMAIIHIO Ha TA0JIO.

3AJJAHUE Ne 8
VYkaxkure NpaBUIIbHBIN BApUAHT OTBETA HA KaXKIbIN BOIPOC 3aJaHMHs.

Bonpoc Ne 1. Yro siBisieTcst BBICIIUM OpPTaHOM YIIPaBJICHUS OUpKeit?
1) coOpaHue y4aCTHHUKOB,

2) CoBeT AUPEKTOPOB;

3) lIpencenarens CoBeTa TUPEKTOPOB,;

4) KotupoBanbHas KOMUCCHS,

5) Knupusnrosas nanara.

Bompoc Ne 2. Jlnst kakux CTpaH XapakTepHa MOJHMLEHTpUYecKas OuprkeBast
cucrema’?

1) Ascrpanus, I'epmanns, Kanana;

2) CHIA, ABcrpainus;

3) ®panuus, ['epmanns, Kanana;

4) CIIA, Asctpanusi, @panuus;

5) @pannus, AnoHus.
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Bomnpoc Ne 3. Kakue ObiBatoT THIBI ()OHIOBBIX OMpK (akiTe Hanbomee 1moJi-
HBIIA OTBET)?

1) myOmHO-TIpaBOBEIE;

2) 4YacTHEBIE;

3) CMeIIaHHEIC,

4) myOIMIHO-TIPABOBHIC; YaCTHBIE;

5) myOIMYHO-TIpaBOBBIE; YACTHEIC, CMEIIaHHEIE.

Bomnpoc Ne 4. Ha ckoibKo ypOBHEH AENATCS OpraHbl yIpaBiIeHUs OUpikei?
1) 2;
2) 3;
3) 4;
4) 5;
5) 6.

Bompoc Ne 5. B kakoM roxy u re BO3HHKIIA IIepBast B Mupe GPoHI0Bast Ouprka?
1) B8 1791 r. B ®unanensdumy,

2) B 1773 r. B ®unanenshun;

3) 8 1971 r. B JloHnoHe;

4) B 1773 r. B JloHmoxe;

5) B 1792 r. B ®unanensdun.

3AJIAHUE Ne 9
YKkaKuTe NpaBUiIbHBIIA BAPUAHT OTBETA HA KaXbLI BOIIPOC 3a1aHUs.

Bompoc Ne 1. Kak ocymecTBiseTcsl MOKyIKa U IMPoJaka IIEHHBIX OyMar Ha
oupxe?

1) IpOH3BOIBHO;

2) notamu;

3) Mo MHUHUMAJIBHOH ITICHE;

4) Mo MakCHMAaIIbHOH IICHE;

5) 1o cpeHEeB3BEIIEHHOHN IICHE.

Bonpoc Ne 2. CkoybKO TpymnIl MOCPEIHUKOB yYacTBYIOT B OMp>KEBOH TOP-
TOBJIE IIEHHBIMU Oymaramu?

1) 2;

2)3;

3) 4;

4)5;

5) 6.

Bompoc Ne 3. Ha ocHOBe KakuX II€H OCYIIECTBISETCS KYIIsA-TIpojaka IeH-

HBIX Oymar Ha Oupke?
1) Ha OCHOBE KYPCOBBIX;
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2) Ha OCHOBE MUHUMAITbHBIX [ICH MPOIaXKH;
3) Ha OCHOBE MUHHUMAJILHBIX IICH MTOKYIIKH;
4) Ha OCHOBE MaKCHMAIIbHBIX [I€H TIPOIaXKH;
5) Ha OCHOBE MaKCUMAJbHBIX LIEH MOKYIKH.

Bonpoc Ne 4. Kakue (pakTopbl MOTYT BEICTYNAaTh B KA4eCTBE KPUTCPUEB OT-
Oopa 1eHHBIX Oymar Ha OupKy (maiiTe Hanbosee MOHBIN 0TBET)?

1) 06BeM uncTOro 10X0Aa, odecreunBaeMblil JaHHOH Oymaroi;

2) CTOUMOCTh aKTHBOB KOMITAaHUU-OMHUTEHTA,;

3) pa3mep BhIITyCKa LEHHBIX Oymar;

4) 00beM YHCTOTO J10X0J1a, 00ECIIeYNBaEMBbIi TaHHOW Oymaroi; pasMep BBI-
IyCcKa LIEHHBIX OyMmar;

5) o0beM gmcTOro NOX0mIa, oOecIiedynBaeMblii JaHHOW OyMaroi; CTOMMOCTb
aKTHBOB KOMITAHUN-3MHUTEHTA; pa3Mep BbIITyCKa EHHBIX OyMar.

Bomnpoc Ne 5. Kto u3 mepednciieHHBIX HTPOKOB Ha (POHTOBON OMpIKe HrpacT
Ha TIOHXEHUE?

1) "ObIkn";

2) "TroneHn";

3) "mensenu";

4) "obiku"; "TIONEHN";

5) "Obiku"; "MeaBenu".

3AJIAHUE Ne 10
Vkaxure HpaBHHLHLIﬁ BAapHaHT OTBE€TA Ha Ka)K,HbIﬁ BOIIPOC 3alaHusA.

Bomnpoc Ne 1. Kak Ha3pIBarOTCS YYACTHHKH (DBIOUSPCHBIX OMEpAIHid, KOTO-
pble HE MMEIOT 3aMHTEPECOBAHHOCTH B COOTBETCTBYIOIIEM HAJIMYHOM DPBIHKE, HO
BE/lyT TOPTOBIIO (pploYepcaMy B HaAEXK/IE TMOIYyUUTh IPUOBLIb 32 CUET MPaBUIbHO-
TO IPOTHO3a eH?

1) xemxepsr;

2) MECTHBIE U OPOKEPHI;

3) XemKepbl, MECTHBIE 1 OPOKEPHI;

4) CHeKyJIsHTHI;

5) MecTHBIE U OPOKepHI; XeHKEePHI, MECTHBIE U OPOKEPHI; CIIEKYJISTHTHL.

Bomnpoc Ne 2. Ko siBisieTcsi OCHOBHBIMU yYaCTHHKAMH (DBIOYEPCHBIX Orepa-
it (maiite Hauboee MOMHBIN OTBET)?

1) XemKephl 1 TOPTOBIIBL;

2) TOPTOBIIBI M CIICKYJISIHTHL,

3) CHEKYJISIHTHI M XCIIKEPHI;

4) KoMHTEeTHI OUPKU U TIOCPETHUKH;

5) XepKepbl M TOPTOBIBI; TOPTOBIBI M CHEKYJISHTBI; CIEKYJISHTHI U Xe-
JUKEPBI.
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Bompoc Ne 3. KakoBbl AeiicTBUSI YHaCTHHKOB PhIHKA, KOTOPBIE AENAIOT €ro
xXemKepoM?

1) mpucyTcTBHE Ha PHIHKE HAJMYHOT'O TOBapa M 3aMHTEPECOBAHHOCTH B YBE-
JIMYEHUH PUCKA;

2) OTCYTCTBHE Ha PHIHKE HAJMYHOTO TOBAapa M 3aWHTEPECOBAHHOCTH B YBE-
JMYSHUH PUCKA;

3) mpHUCYTCTBHE HA DPHIHKE HAJMYHOTO TOBapa W 3aWHTEPECOBAHHOCTH B
YMEHBIICHUU PUCKA;

4) 3aKITIOYEHHUE CJICTIOK 3a CUYET KIIMCHTA,

5) OTCYTCTBHE 3aMHTEPECOBAHHOCTH B COOTBETCTBYIOIEM HAJTMYHOM PBIHKE,
HO BEJICHUE TOPTOBIH (BIOYCPCAMH.

Bonpoc Ne 4. Kak Ha3pIBacTCsI KaTETOPHS JIMII, SBILTIOLINXCS WICHAMH Onp-
KM U OCYLICCTBIIIOIIMX B ONECPALIOHHOM 3aJie 3aKIIOYCHHE KOHTPAKTOB (IaiiTe
HauOoJIee IMOJTHBIN OTBET)?

1) xemKepHr;

2) MeCTHBIC ¥ OpPOKEPHI,

3) XemKephl, MECTHBIC M OPOKEPEI;

4) CHeKyJIsHTHI;

5) MecTHBIE B OPOKEPBI; XeKEPbI, MECTHBIE U OPOKEPHI; CIICKYJIISHTHI.

Bompoc Ne 5. Bpokepsl OTIMYaOTCSI OT MECTHBIX TEM, YTO

1) mepBbIe BeAyT TOPTOBIIO 32 CUET KJIMCHTA, a BTOPHIE - 32 CBOM CUET;
2) nepBbIe BEAYT TOPTOBIIIO 32 CBOW CUET, a BTOPHIE - 32 CUCT KIUCHTA;
3) mepBbIe OPUEHTUPYIOTCS Ha MOBBINIEHHUE IIEH, a BTOPbIE, HA000POT;
4) mepBble OPHEHTUPYIOTCS HA TIOHM)KEHHE 1IeH, & BTOPBIE, HA000POT;

5) nepBbIe MPUCYTCTBYIOT B 3aJI€, @ BTOPHIC - HET.

3AJJAHUME Ne 11
VYkaxkure NpaBUIIbHBIN BAPUAHT OTBETA HA KaXKIbIN BOIPOC 3aJaHHs.

Bonpoc Ne 1. Kak naswiBatotcs B CIIA nuia, KOTopbie HETTOCPEACTBEHHO 3a-
KITI0YaI0T (D)bIOYEPCHBIE KOHTPAKThI B TOPT'OBOM 3aJie OT MIMEHH IPYTUX Y4aCTHUKOB?

1) dpbrouepcHbIE KOMUCCHOHHBIE KYIIIBI;

2) 6poKepsl B TOPTOBOM 3aJle;

3) acconupoBaHHbIE JIHIIa;

4) OpOKepPHI-KOHCYIBTaHThI;

5) oneparopsl TOBapHOTO ITyJIa.

Bompoc Ne 2. BpemenHble aepxarenu mnpaB, KOTOPbIM CAAIOT CBOM MeCTa
nocTostHHbIC WieHbl Oupxwu, B CLLIA Ha3pIBaroTes ...:

1) acconMupOBaHHBIMU YJICHAMU;

2) MOJIHBIMH YWICHAMU;

3) cenuaibHBIMH YJICHAMH;
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4) 4jeHaMu pacyeTHOI IaiaThl;
5) apeHmaTopamu.

Bompoc Ne 3. B geM cOCTOMT OCHOBHOE NPEHMYIIECTBO WICHOB IJHO00M
OWMp>kH Hall HEe WICHAMH 3TOH Ompku?

1) He wiIeHBl OUPKU YIPaBISIIOT OMpIKel, a YWICHBI - HET,

2) 4aneHsl OUpPKH YIPaBIAIOT OUpiKel, a He YICHHI - HeT;

3) uieHbl OMPKU TOPTYIOT B ONIEPAL[MOHHOM 3aJie, a HE YWICHBI OMPIKH - HET;

4) He 4ieHbl OUPKU TOPTYIOT B OIIEPALIMOHHOM 3aJIe, a YIEHBI OUPXKHU - HET;

5) 4seHb! OMPXKK Y4aCTBYIOT B pacyueTax, a He WICHBI OMPIKH - HET.

Bomnpoc Ne 4. Kak na Oupkax CILIA Ha3pIBalOTCS 4JI€HBI OUPIKU - YaCTHBIC
JW1a, TOTyYUBIINE AOCTYI B OMP>KEBOE KONBIO BCEX TOPTOBBIX CEKIIUH?

1) acconuupoBaHHbIE WICHBI;

2) TIOJTHBIE WICHBL;

3) criennalbHbIE YICHBI;

4) 4neHpl pacueTHOH MaNaThr;

5) apeHmaTOpHI.

Bompoc Ne 5. B kako#i ctpaHe Hanbosee pa3paboTaHa CHCTEMa PEryIupoBa-
HUS OUPKEBBIX onepanuii?

1) ®pannus;

2) Benuxobputanus;

3) Poccus;

4) CILIA;

5) ABcrpamnus.

3AJJAHUE Ne 12
VYkaxkure NpaBUIIbHBINA BAPUAHT OTBETA HA KaXKIbIN BOIPOC 3a1aHHs.

Bonpoc Ne 1. Kak B COOTBETCTBHH C POCCHIICKIM 3aKOHOIATEILCTBOM KiIac-
cuuuupyroTcs OUpIKeBbIe CAEIKHM OT BHJa OMpPXKEBOro ToBapa (nalTe Hamboiee
TIOJIHBIA OTBET)?

1) peasbHBIE CAEIKHU U BUPTYyaJIbHbIE CACIIKY;

2) dhopBapaHbie CACIKA U (PHIOUEPCHBIC CIENIKH;

3) dprodyepcHbIE CAETIKH U ONIIMOHHbIE C/IENIKH;

4) peanbHBIE CIEIKH U BUPTYaJbHBIE CICIKH; (POpPBapIHBIE CACIKH U (bIO-
YepCHBIE CIIEIIKH; ONIIMOHHBIE CJIEIIKH;

5) peanbHbIe clienKH, (hOopBapAHBIC CIEIKH, (bIOYEPCHBIE CIENKH, OMIINOH-
HBIE C/IENIKH.

Bomnpoc Ne 2. Kak Ha3wsiBaeTcsl BUJ MPOGECCHOHATIBHON NESTEIHHOCTH Ha

PBIHKE IICHHBIX Oymar, KOTOPBIA MpPEICTaBIsIeT co00OW OKa3zaHWe YyCIyT 10 XpaHe-
HUIO CEpTU(HUKATOB IEHHBIX Oymar u (WiIM) y4eTy W Iepexoly IpaB Ha IIEHHBIC
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Oymaru?
1) opranu3aius TOProBIM Ha PHIHKE IIEHHBIX OyMmar;
2) KIMPYHT;
3) memo3uTapHas ACATEIHHOCT;
4) 6poKepcTBO;
5) nunepcTBo.

Bompoc Ne 3. B kakoii ctpane rocynapctso 10 1986 roga He BMEIIMBAIOCh
B JICSITEIBHOCTH TOBAPHBIX OUPIK?

1) CLIA;

2) dpannus;

3) ABctpanus;

4) BenukoOputaHus;

5) Bpazmmus.

Bompoc Ne 4. Kak B COOTBETCTBMHM C POCCHHCKHM 3aKOHOJATEIbCTBOM
Ha3BIBACTCS 3apETUCTPUPOBAHHEIA OHMPIKEeBOH MOTOBOp (COrJamieHne), 3aKiodaec-
MBI yJaCTHUKaMH OMPIKEBOH TOPTOBIH B OTHOIICHWH OHMPIKEBOTO TOBapa B XOJIE
OGuUp>KeBBIX TOProB?

1) pacuer;

2) KIMPHHT;

3) neBepuIK;

4) mapxa;

5) GupxeBas cienka.

Bormpoc Ne 5. B xakoii cTpaHe rocy1apcTBO yCTaHaBJIMBAET JUMUTHI HA YHC-
JI0 OTKPBITHIX KOHTPAKTOB, KOTOPIE MOTYT UMETh WICHBI U HEWICHBI OMPKU?

1) CLLIA;

2) OpaHnms;

3) ABcrpanus;

4) BenuxobputaHus;

5) Snonwus.

HpaKTuquKne 3aJaHud 1Mo JTMCHUIIJIMHE «Bnpmenoe J€J10>»

3aoaua N 1

BanaHc nodepHero aknmoHEpHOTO OOIIECTBA MMEET CIEAYIOIINe IoKa3are-
7, B THIC. pyO.:

OcHoBHble cpencTBa 250

VYcraBubiif kanutan 180

[IpousBoacTeeHHbIe 3amackl 30

[Mpuoes 100

Kacca 5

Pacuers! ¢ yupeaurensimu 20
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Pacuernslii cuer 15

Bananc 300

OnHomy m3 yupenureneit (O6mectBy «ABC») mpunamgnexur 60% axiuid
nmouepHero obmectBa. OnpenenuTe cymmy Bkiana obmectsa «ABCy» B mouepHIO0
KOMIIaHHIO.

Pewenue:

VYcraBHblii karmTan AO COCTOUT U3 CyMMBI HOMHUHAJIOB PaclpOCTPaHEHHBIX aK-
it atoro AO, torza (180 T.p.*60%)/100%=108 T.p.

CyMMa BKJaJia B YCTaBHBIN kanmuTan coctaBuT 108 ThIC. pyo.

3aoaua Ne 2
Bananc AO conepuT cleayronme IoKa3aTeld, ThC. pyo.:
OCHOBHBIE CpelicTBa 50

VYcrapHasrii kamuTanl100

Hemarepuanbubie aktuBbl 10

[pubsue 50

[Ipou3BoACTBEHHBIE 3aachl 22

Kacca 2

PacuerHnsrii cuer 36

Pacuers! ¢ yupeaurensmu 30

Bbananc 150

OmnpenenuTts IPOLEHT OIUIATHl YCTaBHOTO KanuTana AO.

Pewenue:
IIponent omnarel ycraBHoro kanurana AO cocrasusiet 70%

3aoaua Ne 3

B asrycte 2000 roga npousBoautcs ukBuaanus AO npocyiiecTBOBaBIIEro
10 mecsieB. Ha MOMEHT IPpUHSATHS PEIICHHS O JIMKBUIAINN OOIIECTBA €ro OyXraj-
TEepCKUi 0aaHC XapaKTEePU30BaJICs CICAYIONIMMHU IOKa3aTeNIIMH, B ThIC. pyO0.:

Hemarepuanshbie aktusbl 1000

VYcrapusriii kamutan 2000

OcHognble cpezctea 2000

PesepsHbiit honx 1000

Hesasepmennoe npoussozacteo 2000

®onel crier; HazHaueHus 1000

Pacuers! ¢ yupeaurensimu 1000

Hepacnpenenennas npuosuts otuetHoro roga 1000

[poussoxacTeennsie 3amacsr 1000

Honrocpounsie kpeantst 2000

Pacuernsiii cuer 1000

Pacuers! o omiare tpyaa 1000

Pacuersr ¢ 6ro0mxerom 1000
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Kparkocpounsie kpenutsr 2000

IIpoune obopotHbie akTuBsl 1000

Bamanc 10000

OmpenenuTs CyMMy BBHIIUIAT, NPUXOMSIINXCSA Ha OXHY OOBIKHOBEHHYIO aK-
IO OOIIEeCcTBa, IPH YCIOBUH, YTO 00mecTBOM Obwo BhImymieHo 2000 akmuii Ho-
muHanoM 1000 pyOueii, U3 KOTOPHIX MOJOBHHA akmuil ObuTa orutadeHa Ha 25%,
YeTBEePTh MOJTHOCTHIO M YSTBEPTH HATIOJIOBUHY.

Pewenue:

1. CHayana HEOOXOUMO OTIPEIEIIUTh YUCThIC akTHBEI AO, OHH MpH padboTe
HE JTOJDKHBI MEHBIIIE YCTABHOTO KamuTasa.

2. Ilo 3aKOHY CYIIECTBYET ISITh KATETOPHIA JIUI] HA MPABO OYEPEIHYIO OILIa-
Ty mosros mpu guksumanun AO. (I'paxmanckuit Komgeke cr. 57-65).

3. [Nocne BBITUIAT JOJITOB OCTABUIYIOCS YaCTh OT YHCTBHIX aKTHBOB pacIpese-
JIIOT MEXKITy aKIIMOHEPAaMHU COTIIACHO BHECCHHBIX CYMM B YCTaBHBIM KaITUTAI.

[puxa3 Mundunaa Ne 7 OKLB PO Ne 149 ot 05.08.96

Uuctere  akTuBEI=OCHOBHBIE  cpencTBa+HesaBepmieHHOE — TPOH3BOI-
ctBo+[Ipom3BoacTBeHHble  3amacki+PacderHpiit cueTtPadceTsl ¢ Oromke-
toM+IIpoune o6opoTHble akTHBbI-HepacnpenenenHas npuObLib-Kpeaurs.

Yucrele axtuBe=2000-+2000+1000+1000+1000-+1000-2000-1000-
2000=3000 T5IC. PYO.

3000 teIC. py6./2000= 1500 py0. Ha 1 akiuto.

3aoaua Ne 4

AKIMOHEPHBIM OOIIECTBOM MpHOOpeTeHa Ha pBIHKE IEeHHBIX Oymar 9100
pyOuneit obnuramus npyroro AO HoMmuHaneHOU ctomMocThio 10000 py6. Cpok mo-
rameHus oonuranuy HactymaeT depes 5 net. Joxox (10% romoBeIX) BBHIIUIAYHBA-
eTcsl eXKETOAHO Mo KynoHaM. [lo kakoi meHe OyzneT oTpakeHa B OanaHce MOKyma-
TeIsl KyIUICHHAs o0auranust yepes 2 roja.

Pewenue:

1. Tloramenue obmuranmuu 4epe3 MATh JIET, 3HAYHUT, JOXOJ 1O OOIUranuu
OyzmeT KyMOHHBIH, IJIIOC CKUJKA OT pa3HUILI HOMHHAJA ¥ NPHOOPETEHHON IEHBI.
Kynonnslit noxon 6yzer oTpakaTbcs B MPHUOBIIN. A pa3HUIIA MKy HOMHHAIOM U
LEHOW NPHOOpeTeHNs pa300beTCs /10 Meproa NOoTallIeHHSI.

10000-9100=900 py6.

900/5 ner=180 py0. B rox

Esxeronubie 3auncnenns OynyT orpaxarsest Ha J1 58/2 K 76 180 py6.

Yepes 2 roma obmuranms orpasurcs Ha J|  58/2 mo ueHe
9100+180+180=9460 py0.

3aoaua Ne 5

B suBape AO (He sBisIONIeecss MHBECTUIIMOHHBIM (hoHIOM) 0OBIBHIO 00
YBEIMUYEHUHW YCTABHOTO KamuTaina a0 1 Mipa. pyonei.
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VYcnoBusIMH MOJNKCKY Ha aKIKU OblIa IPEeyCMOTPEHa UX TepBOHAYAIbHAS
omiara B pasmepe 30% CTOMMOCTH C OKOHYATENbHOH OIIATOH B TEYECHHE ITOIYTO-
Ja. B urone nmpu moaBeneHUH UTOTA MOAIHMCKH BBIACHUIOCH, YTO MOJNKCKA HA aK-
in coctaBmia 700 mutH. pyOutelt, haktudeckn noctynmmo 650 miH. pyoiein. Kakas
cymMMa OymeT oTpakeHa Ha cdere «YcCTaBHBIM kKamuTtam» AQO mocie MmoaBeAeHHUsS
UTOTOB TOATINCKH.

Pewenue:

Ha cuete «YcraBHbiii kanutam» AQO Oyner oTpaxkeHa cymma B 650 MIIH.
pyOJiel, T.K. 3T0 ONPEACTSIIOT YCIOBHS MOMIUCKH, B KOTOPOH CKa3aHO, YTO OKOH-
YyaTeJIbHO OIUTATUTH B TEUCHHUE MoIyroaa. Ha cere «YcTaBHBIN KamuTam» OyIeT OT-
paxeno 700 miH. py0. T.K. €CIIM MPOU30IILIA MMOAMUCKA, TO aKIIMUA CIYUTAIOTCS Pa3-
MEHSIHHBIMH, CT.34 «OmuaTa akIy U WHBIX [EHHBIX Oymar». denepanbHbIN 3aKOH
«O0 aKIIMOHEPHBIX O0IIECTBAX.

3aoaua Ne 6

I'paxknannH npuobOperaet 10 MPUBUIETHPOBAHHBIX aKIMK OaHKa HOMHMHAJIb-
HOU cTomMocThio 900 pyOueit xaxkmas, mo riere 1000 pyOureit 3a mTyky. B kakom
pa3Mepe OH JIOJDKEH YIIJIATUTh HAJIOT Ha OTiepalliy C IIEHHBIMHU Oymaramu?

Pewenue:

B HacTosIIeM YTEHUH HAJOrOBOr0 Kojiekca (pru3uyecKue Juila He 00JIararT-
Cs HAJIOTOM Ha onepanuu ¢ HCHHBIMU 6yMaraM1/1, €CJIM MaT€puajibHasA BbIroJa HE
ompeieNieHa. 3HaYKT, OH HUYero MmiIaTuTh He AosmkeH. Ct.212 HK PO.

3aoaua Ne 7

AO nWKBUAUpPYETCS KaK HEIUIATe)KECIIOCOOHOE Ha OCHOBE KOHKYPCHOTO
MPOM3BOJCTBA. byxrantepckuii OamaHC, COCTAaBICHHBIH Ha MOMEHT JINKBHIAIIWH,
XapaKTepU3yeTCs CIEAYIOMUMHI TaHHBIMH, B THIC. PYO.:

OcHognble cpenctBa2000

Ycrapusriii kamutanl1000

Jonrocpodnbie 3aiiMbl (OOIUTaIHOHHBIN 3aeM) 1000

Pacuers ¢ kpeauTopamu 3a ToBapsl u ycayru 1000

Pacuersi no omiare tpyaa 1000

Yoerrku 3000

Pacuersr ¢ OroKeTOM 1000

Bamanc 5000

B cootBetcTBuM ¢ 3akoHOM P® «O GaHKpOTCTBE» ONpENeNnuTe CyMMY BBI-
IUIAT, MPUXOJAIIAXCS HA OMHY OONHrammio oOmecTBa MPH YCIOBHH, YTO OOIIe-
CTBOM OBLITO BHINMYIIEHO U pa3merneHo 1000 obmurarum.

Pewenue:

1. Pa3mermenue o6auranny nNpeacTaBisieT cCOOOM 3aeM JEHEKHBIX CPEJICTB, U
HOTaIIeHHNE ero 10 HOMUHATY C UCTCUEHHEM OIIPEEICHHOTO IIEPHO0/Ia BPEMEHH.
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2. Tak xak AO JUKBUIUPYETCS HA OCHOBE KOHKYPCHOTO MPOU3BOJACTBA, TO
M0 3aKOHY OHO MOXXET OBITH MPeoOpa3oBaHO, U JIOJITH, UMYIIECTBO MEPEHIET IO
KOHKYPCHOE yIIPaBJICHHE.

3. AO pomxHO mo obnuranroHHOMY 3aiiMy 1 000 000 pyOeii, a BRIIYIIIEHO
1000 ob6muranwmii. Homunan oxgHOM cooTBeTcTBeHHO paBeH 1000 pyOieit.

4. OOGnMUranuoOHHBINA 3aeM MOJKET OBITh TmoraimieH umymecTsoM AO IpH 1moJ-
HO JIMKBUIAIINU

Brimtat nmo obnuranusiM He OyZeT, Tak Kak HY)KHO IOTacHTh JIOJT T10 3ap-
IJIaTe ¥ MPOM3BECTH PAcueThl ¢ OIOKETOM, €CIIM OHM He 00ECIeYeHbI 3aJI0roM
MMYILECTBA, TOrJa OYepEeTHOCTD APYTas.

3aoaua Ne §

AO c 1enpio TOITOCPOYHOT0 HHBECTHPOBAHUS CPEACTB MPHOOPENIO Ha PHIH-
Ke IeHHBIX Oymar 3a 700 pyOueli mpuBmiernpoBanHas akuus apyroro AO Homu-
HanmeHOU cTomMocThio 1000 pybreit. [JuBnaenn no akiun coctaBiser 11%. Ilo ka-
Koi1 meHe OyneT oTpakeHa B Oamance AO KyIUieHHasT akIus 4epe3 7 JIET B COOTBET-
CTBHHM C HOBBIM IIJITAHOM CYETOB?

Pewenue:

B cooTBeTcTBHM ¢ 3aKOHOM HOMHHAJ aKI[MH YCTAHABIMUBACTCS IS OMpelie-
nenust ycraBHoro ¢ouga AO mpu mepBUYHOM pa3MenieHud. Bo BceX OCTambHBIX
Clly4asx Ha aKIMU CyLIeCTBYeT priHOYHas neHa. Tak kak AO mpuoOperno npuBuiie-
TUpOBaHHY0 akiuio 3a 700 py6ieil, To ¥ 0 UCTEUeHUH 7 JIeT KyIJIeHHasl aKius
oyner orpaxena B 6amance AO mo 700 pyOmeii.

3aoaua Ne 9

Bbanmanc AO conepsxut cliieyronye moKas3areiy, B Thic. pyo.:

OcHogHnble cpeacTsa 500

Ycrapasrit kamuTan 800

Hewmarepuanpubie aktussr 100

PesepsHbiit honzn 80

I'otoBas npoaykius 300

Pacuets ¢ kpeauropamu 170

Yobitku 50

bananc 1050

Kakas makcumanbpHasi cyMMa MOXeT OBITh U3pacxo/j0BaHa pykoBojcTBoM AO
JUISL BBITUIATHI TIPOLIEHTOIEPIKATEISIM X O0JHMTarun?

Pewenue:

Pe3zepBHbIil hoH 00pazyeTcst pu MOKYNKe HEHHBIX OyMmar BbIlIE HOMUHAJIA,
TaK Kak OOJIMraluu SIBISIOTCS JOJITOBBIMHM LIEHHBIMH OyMaramu, TO MOXKHO HC-
MOJIb30BaTh pe3epBHBIN (GoH. CreqoBaTesabHO, A BBIIIATHI MPOIEHTOB MOXKET
651Th McTionb3oBaHo 80 ThICc. py6meit. Ct.35 rmasa Il @enepansrerii 3akoH «O06
AKITMOHECPHBIX O6H.IeCTBaX>> cr.35 («DOH}II}I U YUCTBHIC aKTUBBID»
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3aoaua N 10

Kommanus b BeIkynuia y koMnanuu A BeKcesb, BRIIAHHBIN Kommanuen C.
[ocnennss, obemana yraTuTh O BeKcelo 5 MutH. pyoOseit 1 mtons 2000 roga.
Komnanns b ynmatuna komnannu A npu mokymnke Bekcenst 700 teic. pyOneit. Ka-
KOBa COBOKYITHasi CTOMMOCTh HAJloTa Ha ONEpanuy ¢ IEHHBIMH Oymaramu yIuia-
YyeHHas KoMmaHmsiMu A u b ipu coBepmennu crenku?

Pewenue:

Kommnanust A u b He OynyT muaTuTh Hajlor Ha ONepanuy ¢ EeHHBIMH Oyma-
ram, Tak Kak Hajor BBIIUIAYMBAETCS OJUH Pa3 IMUTEHTOM IIPU pa3MeEIleHUH IeH-
HBIX Oymar, Bce ocTajbHOe romajaer mnox crateio 149 HK P® no onepamusim c
LEHHBIMH OyMaramu.

3aoaua N 11

Bbamanc AO comepskuT cieryronye moKa3aTesd MiH. pyo.:

OcHognble cpencTsa 500

VYcrapasriit kamuTan 800

Hemarepuanbsubie aktusbl 100

Pesepsubiit honn 100

I'oToBas npoayKius 300

[Mpu6ss 100

Pacuernsiit cuet 100

bamanc 1000

Kakas MakcuManbHast cyMMa MOXeT OBITh M3pacxojoBaHa AO s BBINIATHI
JMBUJICH/IOB 10 NIPUBHJIETMPOBAHHBIM aKIMSM, €CJIM JOJIS1 IPUBHIICTUPOBAHHBIX aK-
Ui B yCTaBHOM KarmTane coctasisieT 10% ¥ mpu nx BBIITYCKE YCTAHOBIEH (HKCH-
POBaHHBIN TUBUICHN?

Pewenue:

[To pemenuro coBeTa AMPEKTOPOB MaKCHMaJIbHAsl CYMMa BBITIJIAT MOXET CO-
CTaBUTH:

KonnuectBo akuuit*HoMuHam* QUKCUPOBaHHBIN JMBUIEH], HO HE OOJIbIle
MpUOBUTH TPEANIPUATHS U C YYETOM TOTO, YTO IOCIIE BBIMIATH CTOUMOCTh YHCTBIX
akTuBoB AQO OyneT He MEHbIIE €r0 yCTaBHOTO KamWTaja M pe3epBHOTO (HoHAA.
(C1.102TK P®)

3aoaua Ne 12

Omnpenenuts LEHy pa3MeIleHHs KOMMEpPUYECKMM OaHKOM CBOMX BEKCelei
IPU YCIIOBUH, YTO BEKCeINb BhIMUChIBaeTcsa Ha cymmy 100 000 pyGueit, co cpokom
iatexxa 240 mHei, 6aHKOBCKas craBka mporeHTa 40% roaoBbIX.

Pewenue:

1. Bo3pMeM 0aHKOBCKYIO CTaBKY IPOIIEHTAa T'OJOBBIX KaK 3KBHBAJCHTHYIO
CTaBKY JOXO/JHOCTH, TOT/Ia TIO (hopMyIIe
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N/(1+F(t/365))=N(1-(d*t/360))
Omnpenennm d CTaBKy OUCKOHTA BEKCEIIA:

d=360(1-1/(1+kt/365)) tme k okBuBameHTHas craBka 40% TromOBBIX, t-
nepuon noramenns 240 gaeit

2. Onpenenum D —1uCKOHT Bekcenst
D=N*(dt/360)
3. Onpenenum 1ieny pasmerneHus P=N-D
d=(360*(1-(1/1+0.4*240/365)))/240=0,32
D= (100 000*0,32*240)/360=21 333 py0.
P=N/(1+kt/360)
P=100000/(1+0,4*240/360)=78740 py®.

Ilena pa3mMereHnsi KOMMEpYECKUM OaHKOM CBOMX Bekcelei paBHa 78 740
pyouieii.

3aoaua Ne 13

AKIIOHEpHOE 00IIEeCTBO 3aperucTpUpoBaIo dMHUCCHIO 30 ThIC. OOBIKHOBEH-
HBIX aKIUi ¢ HOMHUHAJIBHOM cTouMocThio 1000 pyOreii, 3 KOTOpsIX 26 THICSY OBI-
JI0 IPOJJAHO AKIMOHEpaM, a 4 THICSIYM OCTAJINCh HEIPOJaHHBIMU. Uepe3 HeKoTopoe
Bpems eme 1000 akmmii OblTa BEIKYIJICHA OOIIECTBOM Y akIHOHepoB. [1o okoH9a-
HHUH OTYETHOTO rojja coOpaHHeM aKIIMOHEPOB MPHHSATO PEIICHHUE O PaCHpe/ieIeHUN
B KauecTBE AMBUACHIOB 3 MJIH. pyOiseit ux npubsutn. Kakas cymMma quBHIeHIa Ha
KOKIYIO aKIIHIO MOXET OBbITh BhITIaueHa?

Pewenue:

ITo ycnoBuIo 3a7a4u U3BECTHO, UTO HA PYKax y aKIIMOHEPOB ocTainoch 25000
OOBIKHOBEHHBIX aKIMH, TOT/1a

3000 000 /25 000=120 py6neii.

3HaunT, CyMMa IMBHJICHIa Ha OJIHY aKkuuio cocraBut 120 pyoiei.

3aoaua Ne 14

Howmunanenast ctoumocts akumu AO coctasiser 50 Teicsy pyoOneit. Ompe-
JISTNTE OPUEHTHPOBOYHYIO KyPCOBYIO CTOMMOCTh aKITMi Ha PBIHKE LIEHHBIX OyMmar,
€CJIM U3BECTHO, UYTO pa3Mep TUBHICHNIA OKUAaeTcs Ha ypoBHe 25%, a pa3mep OaH-
KOBCKOM CTaBKH cocTaBisieT 20%
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Pewenue:
OmnpenenuM MOTOK JOXO/0B 110 aKIIUK 3TO Pa3Mep AUBUACHIA.
OmnpeneniM KypcoBYIO CTOUMOCTb

Dn=P*(1+k), rae

Dn- kypcoBast cTONMOCTB aKIHA

P- HOMuHaTEHAS CTOMMOCTH

k-craBka nuBumeHIa

Omnpenennm K noxomnoctn=25%/20%=1,25
Dn=P*k=50000*1.25=62500

3aoaua Ne 15

Oo6nuramu AO BeimymeHs! 1 saBaps 1993 roma. Cpok oOpaiieHus oomura-
it 2 roga. ['omoBoit kymoH 8,5%. HomuHaneHas croumocts 1000 pydiei, o mHako
TIPY TIEPBUYHOM Pa3MELICHUH CTOMMOCTE oOimranuii coctaBmia 974 pyomns. Kako-
Ba JIOJDKHA OBITH MUHUMAIIbHAS BEIMYMHA OAaHKOBCKOW CTaBKH, IIPH KOTOPOI MHBE-
CTOPY, KyIHBIIEMY OOJHTaIHIO B X0J¢ IEPBUIHOTO Pa3MEMIeHUs (HaJIoroo0Ioxe-
HHE HE YYHMTHIBAaTh), ObLIO O0JIee BBITOIHO TOJIOKHUTH IeHbI'M B OaHK Ha 2 roja?

Pewenue:
OnpenenuM TOXOIHOCTh 00Tl

K=(C+(N-P))/P
CKOppeKTpreM Ha 4YMCJIO JIET A0 IIorameHuda
K=((2C+(N-P))/2P)*100%, rz1e

K — moxoaHocTs 00IuAranmin
N- HoMuHAT 00IUrami

P- nena mpuobpeTeHust

2- 4KCIIO JIET 10 MOTralleHUs

K=((2*85+(1000-974))/2*974)*100%=10,06 %

3aoaua Ne 16

AxnuoHepHOe 001IecTBo A mprobpeno obmuranuo apyroro AO 1o Kakow-
To nepBoHavanbHOU nene X. Homunan obauramuu 10 000 py6Gueit. Cpox morarre-
Hus HacTtynaet depe3 10 ner. Jloxon 10% romoBbIX BBIIIIAYUBAETCS €KETOJHO 1O
OTpBIBHBIM KynoHaM. Uepes 7 siet aTa obnuranust otpakaercs B 6anance AO A 1o
rere 9670. OnpenenuT nepBOHAYAIBHYIO HEHY X.
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Pewenue:

Jo morarieHust 00aUramuy octaeTes 3 rojaa, 3TO 3HAYUT, UTO IIcHA 00JIura-
IIUH BO3pACTET depe3 KaxIbli Toa paBHBIME npupoctamu 10 10 000 pybrnew, T.e.
onuH nipupocT 3a rox coctaBuT (10000-9670)/3=110 pybmneit

AO mpogeprkano obmuranuio 7 jer, T.e. moiaydano no 110 pyOGueit xaxxaprit
TOJ] K KypcOBOM CTOMMOCTH. Toraa KypcoBasi CTOMMOCTE X OyZieT paBHa

9670-110*7=8900 pyo®.

OoOnwurarus 6suta puobpereHa 3a 8900 pyoireit

3aoaua Ne 17

Howmunanehas croumocts akimidi AO 100 py0reii 3a akumio, TeKymas pbl-
HoyHas 1ieHa 600 pyOueit 3a akiuto. KoMnaHnus BelTulaunBaeT KBapTaJlbHBIA TUBU-
neHn B pazmepe 20 py6neit 3a akuumio. KakoBa Tekymmas goxomHocts akimii AO B
TOZI0BOM HAYHCICHUU?

Pewenue:

Ioxymka 600 pyOieit, mpu yCcIOBHH, YTO HAYETO HE W3MEHHUTCS, JOXOM 3a
rog cocraButr 80 pyOmed, Torma - TeKymas  JOXOJHOCTh  COCTABHUT
F=80/600*100%=13%

3aoaua Ne 18

AXIIOHEpHOE OOLIECTBO C YCTABHBIM KaIllUTAIOM 2 MJIH. pyOJiel BBITYCTH-
710 erte 10 ThIC. OOBIKHOBEHHBIX akimid Ha 1 MitH. py6seit u 500 obnurarmii Ha 500
TBIC. pyOJiel ¢ KynoHHo# craBkoi 20 % romosbix. Yucras npuoObuis odmectsa 250
ThIC. py0Oieil. OmpeeNuTh CyMMY J0X0/Ia Ha OJTHY aKIHIO.

Pewenue:

VYcraBHerid kamutan AO BO3pacTeT ¢ BRITYCKOM J0 3 MJIH. pyOIeii, Toraa oH
Oyzet cocTosaTh U3 30 THIC. OOBIKHOBEHHBIX AKIIHH.

BrImnate! mo oomurasm

250*20%=50 TbIC. PYO.

250-50=200 TsIC. pYO.

200000/10000=20 py6ieii OyaeT NPUXOIUTHCS Ha | OOBIKHOBEHHYIO AKIIHIO.

3aoaua Ne 19

Wnoctpannsiii ygactHuk AO ommatun 100 aknuii HOMUHAJIBHOW CTOMMO-
cteto 100 pybrelt kaxaas nomiapamu 1o kypey 1 nomnap=100 py6neit. AO penn-
JIO BBIKYNUTh Y MHOCTPAHHOI'O Y4aCTHHKA MpUHAJIekKAIUEe eMy akuuK. PeiHouyHas
CTOMMOCTh aKIIMH K MOMEHTY BBIKyNa OCTalach Ha ypoBHe HoMuHana. Kypc non-
napa noBbicwics 1o 120 py6neii 3a noyutap. Kakas cymma OyzneT BblIutaueHa MHO-
CTPAaHHOMY yYaCTHUKY 3a aKIuH?

Pewenue:
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WuocTtpanHOMy ydacTHUKY OyzeT BblutadeHo no 100 pyOuei 3a aknuro, Tak
KaK PhIHOYHAsI CTOMMOCTb aKIIMH K MOMEHTY BBIKYIIA OCTAJIach HA YPOBHE HOMUHAJIA.

3aoaua Ne 20

WuBectop mprobpen akiuio B Hadae Tekymiero ¢puaancoBoro roqa 3a 1000
pyOreit u mpomaet ee 1o mpomrecTBrH 4 MecsneB. OnpenenuTs TPUMEPHYIO CTOU-
MOCTB, IO KOTOPOl COBepILIaeTCs MpoJaxa, eclii OXHuaaeMasi NpuObUIs B pacyere
Ha aKLHIo 110 uroraM roaa coctaBut 120 pyOneii. Curyarus Ha pUHAHCOBOM pBIH-
K€ M T0JIOKEHNE KOMITaHUH CYILIECTBEHHO HE N3MEHWIINCH C Hadala roja.

Pewenue:
OnpenenuM roJOBYI0 CTaBKy JUBUACH/A MO aKLIUU

K=(120/1000)*100%=12%

Pn-oxxnmaemast croumMocTb
Pn=(1000-40/(1+0,12)1/3)*(1+0,12)1=1075
[IpumMepHas CTOMMOCTB, TIPU KOTOPO# coBepImaeTcs nponaxa 1075 pyomnei.

3aoaua N 21

HuBectop mpuobpen 3a 900 pyOneil NpUBHICTHPOBAHHYIO AKI[HIO HOMH-
HanbHOM cTouMocThio 1000 pyOueit ¢ pukcupoBaHHBIM pasmepoM auBuaeHna 70%
roJoBeIX. B Hacrosmiee BpeMs KypcoBas cToumocTs akuuu 1200 pyGneit. VuBe-
CTOp IpeArnoJaraeT npoJark akuui depe3 2 roaa. Onpenenure TEKyIUi roJoBon
JIOXOJI IT0 TaHHOH akuuu (0e3 y4era HaJoroB).

Pewenue:
Texymmii rogoBoit moxon 6yzer 700 pyoOuneii. 3a nepssiii rog 700 pyoneit 3a
BTOPOH TOJI IITIOC K 3TOMY Pa3HUILY MEXIY IMOKYIIKOH M MPOJaKeH aKIuH.

3aoaua Ne 22

Jleno3uTHbli cepTrduKaT ObLT KyIJIeH 3a 6 MecsleB JI0 CPOKa ero Ioraiie-
Hus 1o 1iede 1000 py6nedt u mpomaH 3a 4 mecdia A0 CpoKa MOTAIIEHUS IO ILieHe
1400 py6neii. Onpenenuts (M0 MPOCTON MPOILIEHTHOW CcTaBke 6e3 ydeTa HaJloroB)
JIOXOJTHOCTb ATOM Ollepalliy B liepecyeTe Ha o/,

Pewenue:
Hoxon ot onepaunu cocraBut 1400-1000=400 py6neii 3a 2 mecsina, T.€. 10-
XOJHOCTB B pacdere Ha rox coctaBut 400/1000%6=2,4 wiu 240% roqoBbIx

3aoaua Ne 23

bBananc no4yepHero akMOHEpHOTo OOIIECTBa UMEET CIEAYIOIINE IoKa3are-
JY, MJTH. pyO0.:

OcHogHble cpezcTBa 250
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VYcraBaelif kanuTan 280

[IpousBocTBeHHBIE 3amackl 30

Pacuers ¢ yapenutensmu 20

Kacca 5

[pu6su1s 100

Pacuernsrit cuer 115

bamanc 400

OnHomy u3 yupenureneit (O6mectBy «ABC») npunamnexur 70% akuuii
JnodepHero obmiectBa. OnpenenuTs cymMmMy BKiIaia obiectsa «ABC» B gouepHoro
KOMITaHHIO.

Pewenue:
(280*70%)/100%=196 mnH. pyOmeii.
Bruag cocrasiser 196 mutH. pyOureit

3aoaua Ne 24

WHBecTop Mmoydmst OT onepanyii KyIUIH-TIPOJaXKH LIEHHBIX Oymar 10Xo. B
pasmepe 100 TrIC. pyoOneit. [lommexut i 00I0KEHUIO HAJIOTOM Ha JOOaBICHHYIO
CTOMMOCTb NOJTyYEHHBIH 10X01?

Ortger: [lomy4eHHBIH 10X0J HE MOJUICKUT OOJIOKEHUIO HAJIOrOM Ha J00aB-
JICHHYIO CTOMMOCTB, TaK KaK Mpe/ACTaBisieT co0ol (prHAHCOBYIO omepalyio, KOTo-
past perynupyercs cratbeit 149 HK PO.

35



[JIOCCAPUN

A

Asuabpokep Aviation broker - 6pokep, KOTOpBIi 3aKa3sIBacT YapTEpPHBIC
aBHapechl, ppaxTyeT BO3AYIIHBIC CYAa, JOTOBAPHBACTCS O CTPAXOBAHHH CaMoJIe-
TOB H I'PY30B, IIEPEBO3UMBIX BO3IYIIHEIM TPAHCIIOPTOM.

ABMCTO - HAAIICh Ha BEKCEJe, YIOCTOBEPSIONIAs, YTO BEKCEINb ITOJICHKHT
oIUIaTe MO MPEABSIBICHUN WIH 10 UCTEUCHHU OINpPENEeNEHHOIO CpoKa CO JIHS €ro
npeabsaBieHus. Haamuch aBHCTO MOXKET TaKXKe YUHHATHCS HA YeKaX M MepeBOax.

Arent Agent - noBepeHHOE (QU3NYECKOE WM IOPUINYECKOE JIUIIO, BHIIOJ-
HSOIIEe MMOPYYEHHs WM COBEpPILAOIIEe ONpe/esICHHbIE JICHCTBUSI OT UMEHU U B
MHTEpecax JIpyroro Jmna (MpuHIMIana). AreHT 0ObIYHO JCHCTBYET 10 JOBEPEHHO-
CTH NPUHLUIANIA WIA B COOTBETCTBUH C YCIOBHSMH areHTCKOT'O COTJIALICHHS, 3a-
KITIOYCHHOTO MEYKTy TIPHHIIMIIATIOM H areHTOM.

Axuus Share; Stock; Equity @p.Action; zonn.Actie; nem.Aktie - SMUACCHOHHAS
1ieHHas Oymara, BBITyIICHHAs aKIIMOHESPHBIM OOLIECTBOM 03 YCTaHOBJICHHOTO CPOKa
oOpaleHs. AKIUS yOOCTOBEPSET BHECCHHUE €€ BIIAJICNbIIEM JOJIH B aKIMOHEPHBIH
KarTai (ycTaBHBIN (POHN) 00IecTBa. AKIHMS IPEAOCTABILICT BllaIeNbIly TIpaBa:

- Ha TIOJyYeHHE YaCTH MPUOBUTH B BUJC TUBH/ICH/IOB;

- Ha TIPOJIAXXy Ha PBIHKE IIEHHBIX Oymar;

- Ha y4YacTUe B YIPaBJICHUH aKIMOHEPHBIM OOILECTBOM;

- Ha JIOJII0 MMYIIecTBa npu JukBuaanuu AO.

Amnpeppaiitep Underwriter (UW) - Ha pbiHKe 1IeHHBIX Oymar - CTOpOHa, TapaH-
THPYIOIIasi SMUTEHTY BBIPYUYKY OT MPOJIAXKH BBITYCKa ICHHBIX Oymar. DakTHIecKu aH-
Jeppaiitep nproOpeTaeT LeHHbIe OyMard y SMUTEHTA M NeperpoiaeT UX HHBECTOPAM.
OOBIYHO B Ka4yecTBe aHAeppaiiTepa BBICTYAaeT MHBECTHLIMOHHBIN OaHK.

Anpeppaiitep - B PO - OupxeBoil Opokep, NpUHSABIINN Ha ceOst 00s3aTeb-
CTBO Pa3MECTUTh LICHHbIE OyMark OT HIMEHH SMHUTEHTA WK OT CBOETO HMEHH, HO 3a
CYET U 110 NOPYYCHHIO IMHUTEHTA.

AcconuupoBaHHoe Jiuno Associated person - ciyxamue KOMHCCHOHHBIX
JIOMOB, a TaK)X€ areHThl M CBS3aHHbIE C HUMH JIMLA, KOTOPbIE 3aHUMAIOTCSI MOUC-
KOM KIIMEHTOB, MPUHAMAIOT WX MPUKA3bl, HAXOSTCS B MOCTOSHHOM KOHTAaKTE C
HHUMH, AI0T UM PEKOMEHIAIINHN O TAKTHKE BBICTYIUICHHUS Ha OUpIKe.

b

BankoBckue onmepauun Banking transaction - omepaimy 6aHKOB 1O MpH-
BJICUCHUIO JICHE)KHBIX CPEACTB U MX Pa3MEILIEHHIO, BBITYCKY B OOpallleHHe W U3bs-
THIO U3 HETO JICHET, OCYIIECTBIEHHE PaciyeToB U T.1I. Paznnuaror naccuBHbIe 0aHKOB-
CKHME OIlepaliy, aKTUBHbIE OaHKOBCKHME OIepallii U KOMHCCHOHHBbIE OaHKOBCKHE
orneparnuu.

BankoBckne omnepauuum Ha BadwTHOM pbiHke Currency market
transaction:

- KIIMEHTCKHE OIIEpalliy, 33 KOTOPbIe OaHKH B3UMAIOT KOMHUCCHIO;

- BIIOXKEHHS B BAJIFOTY, 00J1a/1af0IIel BEICOKOH JIMKBHIHOCTBIO;
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- apOuTpa)kHbIe OIepalyy, MPEJyCMaTPUBAIOLINE CIP3J B KOTHPOBKAX
MEXIy KypcoM 3aKIIIoueHus (opBapIHOro KOHTPAKTa M HAJIMYHBIM KYypCOM Ha Ie-
PHOJ UCTEUCHUS CIEIKH.

BannepHble Gpokepsl - arcHTCTBa, OOBEIUHSIONINE HECKOJIBKO PEKJIaMO-
JaTtelell U BIMBAIOLINE HX PEKJIAMHbIE TIOKA3bl B OOIIYIO CETb.

Bup:xa Exchange; Market nem.Borse, conn.Beurs Om nam.Bursa - Komenex
- IPeNIPHATHE C NpaBaMH IOPUIMYECKOTO JIMIA, YIacTBYIOIee B (GOPMHPOBAHHU
OITOBOI'O PhIHKA TOBApOB, CHIPHS, IPOIYKLUH, IIEHHBIX OyMar, BaJrOThl U Jp. Iy-
TEeM OpraHU3allMk WM PEryJIUpOBaHUs OWPKEBOW TOPrOBIM, OCYIIECCTBISEMOW B
(hopme rinacHBIX MyOJUYHBIX TOPTOB, IPOBOJMMBIX MO YCTaHABIMBAEMbIM OUpPKEH
npaBuiaM. bupka obecrieunBaeT OpOKEpOB MOMENIEHUEM, CBS3bIO, OCYIIECTBISET
yueT olepalyi, onpeaenseT OupKeBble [IEHbI, COJEUCTBYET pacyeraMm, pa3padarhl-
BaeT THIIOBBIE KOHTPAKTHI, BEAET apOUTpakHOE pa30UpaTenbCTBO CIIOpoB. B 3aBu-
CHMOCTH OT OMP)KEBOr0 TOBapa OMPIKH MOAPA3ACIIOTCS Ha:

- ()OHIOBBIE, Ha KOTOPBIX TOPTYIOT LICHHBIMHU OyMaramu;

- BAJIFOTHBIC, HAa KOTOPBIX TOPTYEOT BATIOTOI;

- TOBapHBIC, 00CCIICUNBAIOIINE TOPTOBIO MAaCCOBBIM TOBAPOM MO CTaHAAp-
TaM WK 00pasnam;

- (hprOUEPCHBIE, TOPTYIONINE KOHTPAKTAMHU;

- YHHBEpCAJIbHbIE, HA KOTOPBIX TOPTOBJISI HAET Pa3HbIMU BUIAMH OHPIKEBBIX
TOBapOB.

Bup:xa orkpbiToro Tuna Open-end exchange - 6upska MpsAMBIX HEMOCPEI-
CTBEHHBIX KOHTAKTOB NpOM3BOAMTENEeH W moTpeOuteneil. Ha Takoit Oupxe neid-
CTBYET CBOOOJHBIN OCTYI B OMp)KEBOE KOJBLIO KIMEHTOB-TPOJABLOB U 3aKa3uu-
KOB-TIOKyTIATeNei.

Bup:xeBas caeaxa Exchange transaction - cornamenue o Kymie-npoaaxe,
B3aMMHOW INepenade mpaB U 00S3aHHOCTEH MEXIy yYaCTHHUKaMH OHP)KEBOH TOp-
TOBJIM B OTHOIICHUY OUPKEBOTO TOBapa B X0OJ€ TOProB.

Bup:keBoe 3akonomarenncTBo Exchange legislation - coBokymnHocTh mpa-
BOBBIX HOPM, JISHCTBYIOIINX B TOCYJapCTBE U PETyJIMPYIOLINX OTHOLICHHS OHpiKe-
BOH JI€ATENBHOCTH.

Bup:xeBoe umyurecreo Exchange property - cpemctsa 6upxu, Gpopmupy-
IOIIMeCs 3a CYET:

- AEBBIX BCTYMHUTENBHBIX M €XKErOHBIX YWIEHCKHX B3HOCOB;

- TapaHTUNHBIX B3HOCOB,

- cOOpOB ¢ OUPKEBBIX OTICPALINH;

- cOOpOB 32 yCIIyTH;

- mrpadoB U ap.

Bup:xeBoe koabuo (Punr) Ring - mpumuTHBHAsS hopMa pacuyeTHOro coria-
IIEHHUs Ha MEPBBIX OMpIKaxX, B COOTBETCTBUH C KOTOPHIM IPOCIICKUBAIIOCH JIBHKE-
HHE KOHTPAKTOB IO IIeNH (PUHTY) IOKyIaTeneil ¥ MpoJIaBloB, a BhIILIATE IOAJIe-
’Kajia TOJIbKO Pa3HUIIA.

Bup:xeBoe camoperyauposanue Exchange self-control - komrutexe Hopm 1
MpaBWII, pa3pabOTaHHBIX OUPKAMHU C TIEJIBI0 PETYIHPOBAHUS OUPIKEBON TOPTOBIIH.
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OOBIYHO OMPKM MPEIBSABISIIOT K CBOUM wWiIEHaM 0oJiee )KeCTKHE TpeOOBaHMs, YeM
HNPEIYCMOTPEHO B TOCYAAPCTBEHHBIX HOPMATHBHBIX aKTaX.

Bbup:xesoii 6roerens Market report; Exchange bulletin; Exchange report
- IEPUOANIECKUN OpTaH OMPIKH, B KOTOPOM ITyOITHKYIOTCS:

- IEpeUCHb OOBEKTOB, NIPEATIATaEMBIX K IIPOJAXKE;

- KOJIMYECTBO COBEPUICHHBIX CIEIOK;

- TEHJCHIINH CTIPOCa U MPEATIOKEHNS (KOHBIOHKTYpPA PBIHKA);

- BBICILIMI, HU3IIMI U CPETHEB3BEILICHHBIN YPOBEHb KypCOB U IIEH.

BuprkeBoit OFOJIICTCHD BBITYCKACTCS K KKIOMY TOPrOBOMY JTHEO.

Bup:kesoii 3aa (Toproseiii 3an ) Trading floor - onepaunonHbIii 3am 6upxu,
pa3zeneHHbI Ha CEKTOpa B 3aBUCHMOCTH OT KOJIMYECTBA M THUIA KOHTPAKTOB. 3a-
KJIFOUCHHE CIIEJIOK Pa3pelIeHo JHIIb B Mpejesax ONpeAeleHHON A HUX SIMBI U B
TeueHHe O(HIHANFHO YCTAHOBIEHHOTO Ha Ompxe BpeMeHH. Kymsi-npomaxa KoH-
KPETHOTO (DPBIOYEPCHOTO KOHTPAKTA OCYIIECTBISIETCS B SMax, pa3/IeJICHHBIX HA CEK-
nud. CeKIuy MpeAHa3HAYEeHbI IS 3aKII0UEHHS CIENIOK Ha ONPEETICHHBIE MECSIIBL.

Bup:keBbie onepanuu Exchange business; Exchange operations - omepa-
VY, TPOBOAMMBIE HA TOBAPHBIX U (POHIOBEIX OMpIKax, 3aKJIIOYEHHE CIENIOK KYyIUIN-
NpOJaKH Ha OMprKax.

Bup:keBble TOPru - COBOKYNHOCTbH JICHCTBUI OMPIKEBBIX MOCPEAHUKOB U
TpelepoB, HallpaBJIeHHAsl HA COBEPIICHUE CICJIOK B X0/1€ OUPKEBOM CECCUH.

Bup:keBoii mocpenqnuk - Opokepckas (GpupMa WM HE3aBUCHMBIH Opokep,
COBepILaloIINe OUpKEBBIE CIIENIKH [0 MPHUKa3aM U OT UMEHH KIIMEHTOB.

Bup:xepoii 6poxep Exchange broker; Stock broker; Broker - ¢unancoBbrit
MOCPETHNK, 3aHUMAIOIIMNCS KyIUleii-pojaskeil IIeHHBIX OyMar 3a c4eT U Io Mopy-
YEHUIO KJIMEHTa. Bpokep, BBIMOJHAIOMINI MOPYYEHHs KIMEHTOB, JOJDKEH OBITh
ounmansHo 3apeructpupoBan oupkeit. bupskeBoit Opoxep
- HE CTAaHOBHTCS COOCTBEHHUKOM IIEHHBIX Oymar;

- IOJTy4aeT 3a paboTy KOMHCCHOHHEIE;

- HE HECET OTBETCTBEHHOCTD 3a BBIITOJHEHHUE CIIENKH.

Bup:keBble BaIIOTHBIE CAETKH - C/ICIIKH, TIO3BOJISFOIIIE TIOTy4UTh PHOBLIH 32
CUET Pa3HHUIIBI B KypcaX Ha ONpEeAe/IeHHbIH MOMEHT.

Bup:xeBoii :kaproH - CICHroBBIC BEIPAXEHNUS, HCIIOTIb3yeMble Ha OHpIKe.

BaoxupoBanubiii mepuoa Blocked period - mepuon Bpemenu, B TedueHue
KOTOPOTO Biajiefiel] IIEHHBIX OymMar He MOKET PaclopspKaTbCcs HMH CBOOOTHO
BCJIEZICTBHE HAJTMUUS OrpaHUYCHHUH.

Bpokep Broker - ropuanueckoe win (GpU3MIECKOE JIULO, BBIMONHSIIOLIEE MO-
CpeHUYecKHe (QYHKIUHM MEXTy NPOAABIIOM U MOKYIIaTeJIeM, MEXK/ITY CTPaxOBIIMKOM
U CTpaxoBatelieM, MeX/Iy CyJOBlIa/iesiblieM H (paxToBareneM. OObIMHO Opokep Kpe-
JUTyeT MOCTABIIMKA, HO IPU 3TOM HE HECET OTBETCTBEHHOCTU 3a BBINOJIHEHHBIE
CHIENIKH.

Bpoxep-nuiep Broker-dealer (BD) - xommanus, coderaromas (GpyHKLIHH
Opoxkepa u quiiepa.
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B

BasoBoii cnpan Gross spread - mosst BaloBO# BBEIPYYKH OT MPOJaXH I'a-
PaHTHPOBAHHBIX IEHHBIX OyMar, BHIIUTAYMBAEMasi B KA4ECTBE KOMIICHCAIIH aHEP-
paiTepaM SMHUCCHH.

Bamorublii 6poxep Foreign exchange broker - ¢punancoBoe yupexmaenwue,
CHEIUATH3NPYIOIIEECs Ha TIOCPETHUIECTBE B BAFOTHBIX ONEPALIHAX.

Bamornasi 6aHkoBcKkas auuensust Bank currency license - 8 PO - paspe-
mienue llentpansHoro Oanka Poccuiickort denepaiuyn KOMMEpUYeCKOMy OaHKY Ha
KpEIUTHO-pacyeTHOE 0OCITy)KUBAHUE BHEITHEAKOHOMHUYECKOH JEATEIbHOCTU FOpH-
JMYEeCKUX M (PU3MYECKUX JIMI U APYIUe Ollepalli ¢ MHOCTpaHHOH Bamoroil. 1o
00beMy NpEeNOCTaBIIIEMbIX MPaB BAIOTHBHIC JIUIIEH3UH JIEJISTCS Ha T€HEpalbHYIO,
pacuIMpPEeHHYIO U Pa3oBYIO.

Bamornass moHomo st Currency monopoly - HCKITIOYMTENbHOE MPaBo roCy-
JIapCTBa Ha OIEPALMH ¢ MHOCTPaHHOW BaIIOTOW. BamoTHass MOHONIONHS BBOJUTCS TIPH
MOHOIIOJIMY BHEIIHEH TOPTOBIIHL

Bamornas mo3uuus Currency position - pasHuma Mex1y akTHBaMH H I1ac-
CHBaMH B MHOCTPAaHHOM BamioTe. BamroTHas Mo3WIus - COOTHOIICHHUE MEXIY 00b-
eMaMu TpeOOBaHUil (3asBOK) U 00sA3aTEIILCTB KOMMEPUECKOTo OaHKa M (PUPMBI B
MHOCTpaHHOH BamtoTe. Paznuuaror:

- 3aKpBIThIC BAJIOTHBIC MO3MIIMH, KOTAa 00bEeMbI TPeOOBaHHW M 00s3a-
TENILCTB PaBHBI,

- KOPOTKHE OTKPBITHIE BAJIOTHBIC MO3HMIMH, KOTAa 00s3aTebCTBA NPEBBI-
IIAI0T TPEOOBAHMUS;, U

- JUIMHHBIE OTKPBITHIE MTO3ULIMH, KOT/1a TPeOOBaHMsI IIPEBBIILIAIOT 00513aTEIIbCTRA.

Bamornas mpemusi Exchange premium - mosioxurensHas pasHHIA MEXIY
JIEHCTBYIOIINM ¥ HOMUHAIGHBIM BAJIFOTHBIMH KYPCaMH.

BanioTHoe 3aK0HOAATEIBCTBO - KOMIUIEKC HOPMAaTHUBHBIX aKTOB M IPaBO-
BBIX HODM, OIPEAEISIONINX HOPSAIOK COBEPLICHHUS CIEJIOK C BAIIOTHBIMU LIEHHO-
CTSMH BHYTPHU CTPAHbI U 33 €€ IpeseslaMi MEXTy TpakIaHaMU U OpraHU3alusIMA
OJTHOM CTpaHBbI C rpakJjaHaMH ¥ OPTaHU3ALMSIMHU JIPYTHUX TOCYIapCTB.

BasnioTHble BHENIHEIKOHOMHMYECKHE OMEPAUMH - CIEJIKH DPE3UICHTOB
HallMOHAJILHOM YKOHOMHUKH C MHOCTPAHHBIMH JIEJIOBBIMHU MapTHEPAMH, MPOSIBIISIO-
Hyecs Py KOMMEPYECKUX ONepalusX B BUJE KYIUIU-TIPOAAXKH TOBAPOB, LIEHbI Ha
KOTOpBIE YCTAHOBJICHBI B HHOCTPAHHOM BaJIOTE; NMPH (MHAHCOBBIX OINEpalusIX - B
(dopMe KpeauTOBaHMS M 3aUMCTBOBAHHMS JICHEKHBIX CPEICTB B €JMHHUIIAX 3arpa-
HUYHOHN BaJIOTHI.

BasioTHble Aeno3UTHBIE ONMEPAH - BAJIOTHBIC ONEPALUK I10 MPUBIIEYE-
HHIO ¥ Pa3MEIIEHHIO CPEJICTB B MHOCTPAHHOM BaJIIOTE BO BKJIAIBI.

Bamiornble kKoHBepcHOHHBbIe onmepanuu (OOMEH MHOCTPAaHHOW BaJIOTHI)
Foreign exchange - cienku areHTOB BalIOTHOIO PBIHKA MO 0OMEHY OrOBOPEHHBIX
CYMM JICHEXKHOW €JMHHIIBI OJTHOM CTpaHBl Ha BAJIOTY JIPYrol CTpaHBbI, IO COTJIaco-
BaHHOMY KypCY Ha ONpE/ICIeHHYIO JIaTy.

Bamiornbie onmepamuu Currency transactions - yperyiaupoBaHHBIE HAILHO-
HaJbHBIM 3aKOHOJATENIbCTBOM MM MEXAYHAPOIHBIMH COTJIALICHUSIMHU CIHEJIKH,
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IPEeIMETOM KOTOPBIX SIBJISIOTCS BAIIOTHBIE LIECHHOCTH.

BanroTHble omepanum - crnocod peannu3anuM 00A3aTEIBCTB CTOPOH II0
MEXIYHapOAHBIM COIIAIIEHUSAM. BantoTHbIE oniepanuy - 0 3aKOHOAATeNbCTBY PD
- Omepanu, CBI3aHHbBIE C EPEXOJOM IIpaBa COOCTBEHHOCTH M MHBIX IIPaB Ha Ba-
JIOTHBIC IIEHHOCTH, B TOM YHCJIE ONIEPAINH, CBA3aHHbIEC C UCIIOIb30BAaHUEM B Kade-
CTBE CPEJICTBA IUIATEXa MHOCTPAHHOW BAJIFOTHI U IUIATE)XHBIX JOKYMEHTOB B HHO-
CTPAHHOH BAJIIOTE;

- BBO3 M nepecblika B PD, a Takke BbIBO3 U Nepechluika U3 PP BamtoTHBIX
LICHHOCTEH;

- OCYILIECTBJIEHUE MEXKTyHapPOIHbIX AEHEKHBIX IEPEBOIOB.

BajioTHble omepanyMu rpazkgaH - BaJIOTHBIE OINEpalUH, COBEpIIaeMble
rpaxJaHaMM INOCPEACTBOM IEPEBOAHBIX MOPYUYEHUH, KYMIH-NPOJaKd HAJIUYHOM
BJIIOTHI, YEKOB H T.II.

BasioTHbIe onepanuu, CBAI3aHHbIE ¢ ABUKEHHEM KaluTaja;

- IPSIMBbIC MHBECTUIINH - BIOXCHUS B YCTABHBIM KaITUTaN MPEATIPUATHS C IIe-
JbI0 M3BJICYCHNUS HOXO0Ja U MOMYYEHHsS NIPaB HA y4acTHE B YIPABICHUU MPEANpHUs-
THEM;

- nopT¢ebHbIe UHBECTHINH - TPUOOPETEHNE IIEHHBIX OyMar.

- IEPEeBO/IbI B OILIATY MPaBa COOCTBEHHOCTU Ha 3[JaHUs, COOPYKECHUSI U UHOE
HCABUKNMOC UMYILIECTBO,

- IpeI0CTaBICHUE U MOJIYYeHUEe OTCPOUKH IIaTe’ka Ha cpok Oosee 180 mHei
0 3KCHOPTY ¥ UMIIOPTY TOBAapOB, pabOT M YCIIYT;

- IIPEIOCTABJICHHE U TIOy4YeHHE (DUHAHCOBBIX KPSIMTOB Ha Cpok Oosiee 180 mHel;

- BAJITOTHBIC OIICpallvy, HE ABJIAIOIIMUCCA TCKYIIMMU BAIFOTHBIMUA OTIEpaliusIMU.

Bamtornble oTHomenust Currency relations - o0riecTBeHHbIE OTHOILICHUS, CBSI-
3aHHbIC ¢ (PYHKIIMOHMPOBAHMEM BAJIFOTHI TPH OCYIIECTBICHHH BHEIIHEH TOPTOBIIH,
OKa3aHMM KOHOMUYECKOH M TEXHWYECKOH IOMOIIH, COBEPILEHHNHN CIENIOK MO TTOKYIIKE
BAJIFOTHI U T.J. YYaCTHUKaMH BATIOTHBIX OTHOIICHUH SIBIISIFOTCS TOCY/1apCTBa, MEXKITY-
HapOJIHbIC OpraHM3alllK IOpHANYEecKUe U Gu3ndeckue auma. [IpaBoBoii ocHOBON ISt
BO3HMKHOBEHUSI, N3MEHEHNS WM MPEKPAIICHUS BATIOTHBIX OTHOLICHUH CITy»KaT MeX-
JAYHAPOAHBIC COIVIAICHUSA U BHYTPUTOCYIapCTBEHHBIC AKTHI.

Bamorubie npectymienusi Currency offences - mapymienus npasui o Ba-
JIIOTHBIX oll€palusax.

Bamornelii apouTpasxk Arbitrage of exchange; Currency arbitrage - orme-
pauus, codyeTarolias TMOKYNKY WIM TNpPOJIaXy BaJIIOThl C COOTBETCTBYIOLIEH
KOHTPC/IEJIKOH 115l N3BJI€UECHUS ITPUOBLIHN 3a CUET PA3HUIIBI B KypcaxX BaIIOT.

BamoTHblii 6pokep Foreign exchange broker - ¢punancoBoe yupexnaenue,
CHeLHANIU3UPYIOLIeecs Ha MOCPEIHNUECTBE B BATIOTHBIX ONEPALHSIX.

Benymuii anneppaiitep Lead underwriter; Managing underwriter; Book
runner - rjaBa cuHAWKaTa (PMHAHCOBBIX KOMITAHHH, BBICTYNAIONINHA CIIOHCOPOM
HEPBUYHOTO WM BTOPHYHOTO pa3MelIeHus LIEeHHBIX Oymar. Bemymue anneppaiire-
PpBI OPraHMU30BBIBAIOT CMHAWKAT IO PA3MCIICHUIO IIEHHBIX 6yMaF, MOAACPKHUBAIOT
KOHTAKTBI C DMUTEHTOM U BEAYT YUYET Pa3MECIICHHBIX 6ymar.

Bexceanb (om nem. Wechsel) — TmCbMEHHOE JEHEXHOE 005A3aTENBCTBO,
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oopMIIeHHOE TIO CTPOrO YCTAHOBJIIEHHOH (hopMe, Haroliee BIIaJIeNbIly BEKCEs
(BekcenemeprkaTeIio) MPaBo Ha MOJTyYeHHE OT TOJDKHUKA IO BEKCEI0 OmpenecH-
HOU B HEM CYMMBI B KOHKPETHOM MecTe. JJOIDKHUKOM TIO BEKCEITI0 MOXET BBHICTY-
MaTh: TIPH IIPOCTOM BEKceJie — BEKCelleAaTelb, IPX MEPEeBOTHOM BeKcese (TpaTTe)
— HMHOE yKa3aHHOE B BEKceJe JIUIO (Tpaccar), sBIoneecs TOJDKHUKOM 110 OTHO-
IIEHUIO K BEKCeJIeIaTelto.

Bekcelb HMMEHHOM BBIIAETCS C YKa3aHUEM BIIAJENIbLIA.

Bexcesn opaepHblIii BeiacTcs 0¢3 yKa3aHuUs BIAICIbIA, HA MIPEIbIBUTEIIS.

Bekcenbublii 0pokep Buib-0pokep - JMII0, OKa3bIBAIOIIEE MOCPEIHUYE-
CKHE YCIYTHU IPH 3aKIOYCHUU CICIOK KYIUTU-TIPOJAXu (MHOCTPAHHBIX) MEPEBO/I-
HBIX BEKCeJeH.

Buasl npodeccnoHanbHOM 1eSITEJILHOCTH HA PhIHKE HEHHBIX OyMar:

- OpoKepcKas AeATeIFHOCTE;

- TUIepCKas IeATEIIbHOCTE;

- IIeSITeIHHOCTD IO YIIPABIICHHUIO [IEHHBIMU OyMaraMu;

- IIeSITeIBHOCTD TI0 OTIPEICICHUIO B3aNMHBIX 003aTeIhCTB (KIIHMPHHT);

- JIeTIO3UTapHast JeSITeIHHOCTD;

- IEATETIEHOCT TI0 BEICHHIO PeecTpa BIIaICIbIIEB IICHHBIX OyMar;

- JIeTENTHOCTE 10 OpraHM3al K TOPTOBIN Ha PHIHKE LEHHBIX OyMar.

Buiiamenen meHHBIX OyMar - JIUIO, KOTOPOMY IICHHBIC OyMaru MpPHHAIJICKAT
Ha IpaBe COOCTBEHHOCTH MJIM MHOM BEIIIHOM IIpaBe.

Boinyck mo HoMuHaJty Par price issue - rieHHsie 6yMard, BbIMyCKaeMbIe 1O
HOMUHAIY.

BoInyck HeHHBIX OyMar - COBOKYITHOCTh IIEHHBIX OyMar OJHOTO 3MHUTCHTA,
00eCTIeYnBAOIINX OJUHAKOBEIH 00BhEM MpaB BIAACITbIAM W MMEIOMIUX OJWHAKO-
BBIC YCIIOBHS SMUCCHU (TIEPBHYHOTO pa3MelleHns1). Bce Oymarn ofHOTO BEITyCKa
HUMEIOT OJIMH FOCYIapCTBEHHBIN PETUCTPAIIMOHHBIN HOMED.

r

Tapantuiinbiii puck Underwriting risk - puck toro, 4to BHOBb nproOpe-
TEHHbIE LIeHHbIe OyMaryu He HalAyT MOKYIaTeNsl WM MOHU3SITCA B IIEHE 10 IepHoa
pasMelleHus.

TocynapcTBeHHBIN perMcTpauMOHHBIA HOMepP - LU(PPOBOI, OYKBEHHBIN
WIIM 3HAKOBBIA KOJI, KOTOPBIH MACHTU(GHIMPYET KOHKPETHBIH BBIMYCK dMHCCHOH-
HBIX IIEHHBIX Oymar. I'ocyzapcTBeHHBIN perHCcTpallMOHHBIA HOMEP yCTaHABIUBACT-
Csl IPH PETUCTPALMU IPOCIIEKTa IMUCCHH.

TIocynapcrBennasi neHHass 6ymara Government security; State security -
IleHHass Oymara, SMUTHUPOBAaHHAsl C LEJbIO MOKPHITHS OroKeTHOro neduimra ot
MMEHH NPaBUTEIbCTBA MM MECTHBIX OPIaHOB BJIACTH, HO 00s3aTENIHO TapaHTHUPO-
BaHHas IPaBUTENILCTBOM. Pa3nnyaror:

- PBIHOYHBIE FOCYAaPCTBEHHBIE OyMari: HOTbI, OOHBI, Ka3HAYeHCKHe BEKCENs 1 p.;

- HEpBIHOYHBIE [IeHHbIe OyMmaru: coeperareiabHble OOHBI, CEPTH(HUKATHL.

I'parnduxanus Gratuity - moompeHne GPOKEPOB C LETBIO MX CTHMYJINPOBa-
HUS 33 KAUECTBEHHOE BBIIIOJIHEHHE NTOCPEIHUYECKUX.
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JleHesKHbIe lieHHbIe OyMAaru - EHHbIC OyMary, MPefOCTaBIISIONINE BIAICIbITy
TIPaBO HA MOJyYeHHE JCHEKHBIX CyMM (oxomo0B). K neHe:KHbIM IIeHHBIM OyMaram oT-
HOCSITCSI: OOJWTAINH, BEKCETs, YEeKH, JICTIO3UTHBIE W cOeperaTensHble cepTH(UKATH,
6aHKOBCKHE cOeperaTenbHble KHIDKKH Ha MPEIbIBUTENS U JPYTHe JOKYMEHTBI, KOTO-
pble 3aKOHaMH O IIEHHBIX OyMarax OTHECEHBI K YHCITy LICHHBIX OyMar.

JepuBatuBHas uennasi 6ymara (Ot mar.Derivatus — orseneHusIif) - ¢u-
HaHCOBas IIeHHas1 Oymara, CTOMMOCTb KOTOPO#i SIBJISIETCSI TPOU3BOAHON OT CTOMMO-
CTH M XapaKTEePUCTHUK JIpyro 1ieHHo# Oymaru (0a30BOT0 aKTHBa).

Jumunr Dealing - xomMmepyeckue CIEIKH, COBEpIIAEMbIC IUICPaMH B MO-
MeIeHUH OaHKa Wi (PMHAHCOBON KOMITaHHH.

Junep Dealer - cotpyanuk 6aHKa, CeHHATU3UPYIOIIHNACS HA TPOBEICHHH
orneparyii Ha (UHAHCOBBIX PHIHKAX.

Jumunroselid 3an Dealing-room - nomemenne 6aHka, OCHAaLIEHHOE CpeEl-
CTBaMH KOMIIIOTEPHOH W KOMMYHHKAIIHOHHOW TEXHHWKH, B KOTOPOM JAWJIEPHI 3a-
HUMAIOTCSI COBEPIICHUEM CAETIOK.

Junep Dealer - nuno, ¢pupma, ocyiiecTBisionee OUPIKeBOEe HIH TOProOBOE
MOCPEIHMYECTBO 3a CBOM CYET M OT cBoero mMeHu. OOnamaeT MecToM Ha OMpxKe,
MPOU3BOIUT KOTHPOBKY JIOOBIX IIEHHBIX Oymar. Jloxozpl muiiepa obpasyroTes 3a
CUET Pa3HUIIbl MEXIY MOKYIMHOH M MPOJAXKHOHW IEHOW BAJIOT W LIEHHBIX Oymar, a
TaKXKe 3a CUeT U3MEHEHHS UX KYPCOB.

JMCKOHT - pa3HHIa MEX]y 38JJaHHOH CTOMMOCTBIO B Oy/AyILIEM H ee COBpe-
MEHHOU BEJIMYUHOM.

JIMCKOHT - B OHpPKEBBIX ONEpalMax - pa3HUIA MEXIY IIEHOM B HACTOSAIIMH
MOMEHT M IIeHOH Ha MOMEHT IOTallleH!s WM IIeHOH HOMUHAJIa [IEHHOH Oymar.

JIMCKOHT - MoKynKa (PMHAHCOBOT'O MHCTPYMEHTA JJO MOMEHTA €T0 Morare-
HUS TI0 [IeHE, KOTOpasi MEHbIIIe HOMUHAJIA.

Jduckont Discount B BaJIIOTHBIX omepanusix - pasHula Mexnay ¢opsapn-
HBIM KypCOM BaJIIOTHI M KYPCOM IIpH HEMEUIEHHOH yriaTe.

JIMCKOHT BeKceJIsl - JICHE)KHAs CyMMa, yAep)KuBaemas OaHKOM B KauecTBE
BO3HATPAXKACHUS 32 yUeT.

Juckont obauramuu Bond discoint - cymma, Ha KOTOpYrO HOMHHAIBHAS CTOH-
MOCTb OOJIMTalliH TPEBBIIIACT LIEHY €€ peaTH3alyi.

JlucKOHTHOE 00513aTeJIbCTBO - KPETUTHOE 0053aTENBCTBO, BEIITYCKAEMOE B
oOpalrieHre ¢ AUCKOHTOM H OIUIaYMBAaEMOE 10 HACTYIIJICHUH CPOKa €ro IMOTaIIeHUs]
IO TTOJIHOHM (HOMHMHAIIbHOM) CTOMMOCTH.

JuckoHTep - OUp>keBOit Makiep 10 (Ka3HAYCHCKIM) BEKCEIISIM.

Jucrpunrac Distringas - HanoxeHue cyIoM apecTta Ha LeHHbIe OyMard Hin
BBITUIATY TUBHJICHIIOB, €CII KAKOE-TO JIMIIO MIPEABSIBISCT Ha HUX MIPETCH3NH.

JucrpuHrac - yBesloMJICHHE O HAJIOXKEHUH apecTa Ha IIEHHbIe OyMaru.

Joxyment Document - o 3akoHonaresnscTBy PO - MaTepuanbHbIH 0OBEKT €
3aduKkcHpoBaHHON Ha HeM MH(pOpMAaIMell B BUIE TEKCTa, 3BYKO3AIMUCH WM H300-
pakeHHsI, IpeIHa3HAYCHHBIA IS TIepeladd BO BPEMEHHU H IIPOCTPAHCTBE B IIEIISIX
XpaHeHHs U OOIIECTBEHHOTO HCIIONB30BaHMA. JJOKyMEHT 00s3aTeNbHO COAEPKHUT
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PEKBHU3HTHI, TO3BOJISIONINE OJHO3HAYHO HICHTHU(GHIMPOBATH, COAEPIKALIYIOCS B
HEM HHQOPMAITHIO.

JoxyMmenTapHasi ¢goopmMa IMUCCHOHHBIX IeHHBIX Oymar - ¢opMa dMICCH-
OHHBIX IIGHHBIX OyMar, mpu KOTOPOH BIaJeliell YCTAHABJIMBACTCSI HA OCHOBAaHWHU
TpeIbABICHUS HA/JISKAIIUM 00pa3oM opopMIIeHHOTO cepTu(HKaTa IeHHOH Oyma-
T'¥ WK (B CIydae JETIOHUPOBAHMS TAKOBOTO) HA OCHOBAHHH 3aIMCH IO CUETY JETIO.

JlokyMeHTapHBIi BBINYCK HEHHBIX OymMar ¢ o00f3aTeJbHBIM LEeHTPAIH-
30BaHHBIM XpaHEHHEM - JJOKYMEHTapHas ()opMa BBIITYCKa SMHUCCHOHHBIX IIEHHBIX
Oymar, npu KOTOpOit Bce cepTU(HKAThI MOJJIeKAT 0053aTeILHOMY XpaHEHHIO B Jie-
TO3UTAPHSX U HE BBIIAIOTCS HA PYKH BJIAJICIIBLIAM.

Dow Jones & Company - ocnoBanHasi B 1882r. amepukaHnckas ¢upma,
creUaIn3upyromascs Ha cOope M MpenocTaBiIeHHH (UHAHCOBOW HH(OPMALIUH.
Wsnaer The Wall Street Journal.

E
EBpoOymaru - 1oirocpo4Hsie, CpeJHECPOYHbIE M KPATKOCPOUHBIC JONTO-
BbIE 0053aTENHCTBA, @ TAK)XKE aKINH, Pa3MeIIacMble HA MEXIyHapOJHBIX PhIHKaX.

3

3os0Tasg aKkuUsi — 5TO YCJIOBHOE HAMMEHOBAHHUE KOPIIOPATHUBHOTO MpaBa,
MPUHAJJICKAIETO TOCYAaPCTBCHHOMY WIIM MYHHUIMIIAILHOMY OOpa30BaHHMIO, SIBIIS-
OIIEMYCs aKI[HOHEPOM OTKPBITOTO aKI[OHEPHOro obIecTBa. CIyKUT IJIs rocyaap-
CTBEHHOTO KOHTPOJIA 32 MPUBATU3UPYEMBIM MPEANPUATHEM. «30JI0Tasi aKLUsD) MOJTY-
YuJia paclpoCTpaHEHHE U ChIrpajia HEMAJOBAXKHYIO POJIb B TIPUBATH3AIUN TOCYAAp-
CTBEHHBIX TIPEIPHUATHH B eBpOIeicKuX cTpaHax. [lInpoko mpuMeHseTcs B PAKTHKE
npuBatu3anuy BennkoOpurtannu, Opannum, Uramun, Cenerana, Manaiizun. B kom-
MAHUSIX C YYaCTHEM MHOCTPAHHBIX MHBECTOPOB OHA, KaK MPABWIIO, HE JaeT MpaBa Ha
y4acTHe B TOJIOCOBAaHHH, HO MPEIOCTABIIET TOCYJapCTBY BOSMOKHOCTD YTBEPIKAATh
WM HAKJTaJBIBaTh BETO Ha M3MEHCHHUE MTOJIOKESHHH YCTaBa.

3osoreie Hapyunukn Golden handcuffs - cornmanrenne mexay Opokepckoit
¢bupmoii u GpokepoM, MO KOTOPOMY OpOKep MpH mepexoze B Apyryio GupMy obOs3aH
BO3BpPATHUTh 3HAUYNTEIHHBIC CYMMBI JICHET, MOTYYEHHBIX UM B BUZIC BO3HATPAKICHUH.

n

HNmennas nenHast 6ymara Pexmabymaea, Registered security - nieHHas Oy-
Mara, BiajieJiell KOTOPOH WJIM PETUCTPUPYETCS] KOMIIAHHUEH-3MUTEHTOM, WU CO-
JIEp>)KUT HaMMEHOBaHWE COOCTBEHHMKA B TekcTe Oymaru. Ilepexon mpaB Ha MMeEH-
HblEe [IeHHble OyMaru M OCYIIECTBIICHHE 3aKPEIUICHHBIX UMM IpaB TpeOyIoT 00s3a-
TeNBHON WACHTH()UKALNY BIIaeNbLA.

HMmenHble SMHCCHOHHBIE IEHHBIE OyMaru - 1ieHHble Oymary, nHdopmanus
0 BIIaJeNblax KOTOPBIX JOJDKHA OBITh AOCTYIIHA SMHUTEHTY B (opme peecTpa Bia-
JienblieB 1eHHbIX Oymar. [lepexon u OCyIIecTBIeHHE MPaB 10 UMEHHBIM Oymaram
TpeOyIoT 00s3aTeTbHON HACHTH(UKAIIUH BIIaIebIIA.

Husecrunnonnstii noprdens (Tloproens nennsix 6ymar) Portfolio - co-
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OpaHue HEHHBIX OyMar pa3HOro BHJIA, PA3HOTO CPOKa NEHCTBUS M PA3HOU JIUKBUJI-
HOCTH, yIPaBISIEMOE KaK eIHHOE IIeII0e.

HuBecrop Investor - ropuaudeckoe win (pU3NIECKOE JIULO, BKIAIbIBAIOIICE
COOCTBEHHBIC, 3aCMHBIC WIIM HHBIC IPUBICUCHHBIC CPEACTBA B WHBECTHLMOHHBIC
poekThl. IHBECTOp 3aMHTEpecOBaH B MHHIMH3AlUH PUCKa. Pasnugaror crpareru-
YECKUX W MOPT(ETBHBIX HHBECTOPOB.

HuBecTunnoHHblii 6ankup Investment banker - mocpemuuk Mexmy 3Mu-
TEHTOM U WHBECTOPAMH.

HHpoccaMeHT — CrielUalibHas MepeiaToYHas HaJIIUCh, KOTOpas MOATBEp-
XKJIAeT MPaBo IepeIadn BEeKcesl K IPYroMy JIMILy, XOTs [Jisl epeiadud OpJAepHOro
BEKceJIsi MHIOCCAMEHT He obsi3atencH. Eciu Bekcenb ObUI MONYYECH 0 HMMEHHOMY
HHIOCCAMEHTY (¢ yKa3aHHeM JIMIa, KOTOPOMY JIOJIKHO OBITH MPOU3BEICHO UCIION-
HEHHe), TO MPH Hepepade 00s3aTelbHO HY)KHO yKa3aTh HOBBIH MHIOCCAMEHT, KO-
TOPBI MOAMKCHIBACT TeKywnii Biamenen. Ilpu GraHKOBOM HHmoccameHte (Oe3
yKa3aHHs MOyYaTeNsl BEKCENsI) MOCIACAYIOIIHE epefadyl BO3MOXKHBI 0€3 HOBBIX
HHAOCcaMeHTOB. JIUIO, mepeaaBuiee BEKCeNb OCPEACTBOM HHIOCCAMEHTA, HECET
CONIMAAPHYI0 OTBETCTBEHHOCTh IMEPeA IOCICAYIOMIMMU BEKCENIEACPKATEIIMU
HapaBHE ¢ BeKcenenareaeM. Beé 3To CyImecTBeHHO OTINYAeT BEKCEIb OT IIepeaadn
npaB TpeOOBaHMUS 110 LIECCUH.

HnoTeuHblii JUCKOHT - aBAHCOBAs KOMHUCCHS, BBIIUIAYMBAEMAs 3aEMIIUKOM
IO UITIOTCKE B BUAC MPOICHTA OT CYMMBI Kp€AauTa.

K

Kam6uzm Cambism - ctparerus BamroTHO# omepaiiiu, COCTOSIIAS B U3BIC-
KaHWH HanboJee NPUOBUIBHBIX CIIOCOOOB IepeBoia CPEICTB B APYTYIO CTPAHY.

Kuraiickas crena Chinese wall - koMMyHUKaIIMOHHBII 6apbep MEXITy HH-
BECTHLMOHHBIMU OaHKUpaMu W Tpehaepamu. bapbep BO3BOAMTCS BO H30ekKaHHE
yTeUKH BHYTpPEeHHEil HHOpMaLUK, KOTOPOH MOTYT BlIaJeTh OaHKHUPHIL.

Komuccusi mo umeHHbIM Oymaram u OGupskam Securities and Exchange
Commission (SEC) - 8 CHIA - areHTcTBO (heiepaibHOrO NPABUTENLCTBA, YCTAHAB-
JIMBAOIIEe MPABHJIa, KACAIOIINECS PETUCTPALUH IEHHBIX Oymar, MpeiaraeMbix K
npojiake Ha OTKPBITOM PBIHKE, a TAK)KE JSSITCIIBHOCTH (DOHTOBBIX GHPK M PHIHKOB
karnuTana. Ha Komuccuio Bo3moskeHa OTBETCTBEHHOCTD 38 BBIMIOJIHCHUE 3aKOHOB O
IeHHbIX Oymarax u Oupxax 1933 u 1934 rr.

Komuccuonnnie anaeppaiirepy Take-up fee; Underwriting commission -
KOMUCCHSI, yIUIauMBaeMasi aHJIeppaiTepy B ciydae TapaHTHPOBAHHOTO pa3Melle-
HHSL MM LICHHBIX OyMar cpeau y)Xe CyHICCTBYIOIIUX aKIHOHEpOB. KoMHCCHOHHBIC
BBIIJIAYHMBAIOTCS B KAUECTBE KOMIICHCALIMH 33 KXY OOBIKHOBEHHYIO aKIIUIO, KO-
TOPYIO aHJEeppanTep MoTydyaeT U JO0JDKSH CHOBA MPOJATh MOCIe Peali3aliy aKIu-
OHEepaMH CBOMX MpaB, I B ciydae 00s3aTeNbHOH KOHBEPCHUH TapaHTHPOBAaHHBIX
aHjeppanTepoM oOJIUranui.

Komuccuonnbie 3a pasmenienne ueHubix 6ymar Underwriting fee - wacts
BaJIOBOM MPUOBLIN TapaHTOB, KOMIICHCHPYIOIIAs PUCK aHIepPANTEpOB.

KouBepTupyemas uennasi 6ymara Convertible security - nennas Gymara,
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KOTOpast MOXKET OBbITh KOHBEPTHPOBaHA B OOBIKHOBEHHYIO aKIHMIO 10 BBIOODY Aep-
JKaTesss Oymarm.

KouTtp6poxep Contra broker - 6pokep, mpeCTaBISAIONMINN BTOPYIO CTOPOHY
IPH 3aKJIIOUCHUH CIIEIIKH.

KoHnueccuonnoe co3nanue oup:xu Concession setting up of an exchange -
oOpa3oBaHHe GHPKH IIOCIIEe TOrO, KaK MOATOTOBICHHBIH YUPESAUTEISIMH IIPOCKT e
yCTaBa yTBEP)KACH KOMIICTCHTHBIMH T'OCYIapCTBEHHBIMH OpraHaMH, KOTOpPBIE OLle-
HHUBAIOT 3aKOHHOCTb U 11€JIECO00Pa3HOCTh CO3/IaHUs OUPIKH.

[Mocne yrBepxaeHus ycrapa:

- 00BSABIISIETCS MOJNUCKA WM HHOE PaclpoCTpaHeHUE aKLnii;

- coOMpaeTcs yCTaBHBIN KalUTal, IIaeBble WM WICHCKHE B3HOCHI;

- CO3bIBaeTCs yUpenuTenbHOe coOpaHue, KOTOpoe 00pa3yeT opraHsl OHUpIKH.

Otnen 6upxu Exchange division - cTpykTypHOE TIoApasenieHne OUpKu.

KotupoBka (¢p. Cote, anen. Financial quote) — nieHa (Kypc, MIPOICHTHAS
CTaBKa) TOBapa, KOTOPYIO OOBSIBISET NPOAABELl WM IIOKYIaTeb 1 IO KOTOPOil OHU
TOTOBBI COBEPILINTB MOKYIIKY WX Ipoaaxy (npemnaraercs odepra). OObIYHO 1MO-
pazyMeBaeTCcsi OTHOCHTEIBHO OBICTPO MEHSIOLIASCS LIeHa, HallpUMep, OUpIKeBas.

Kyanca ¢p.Coulisse - WHCTUTYT HEO(HIMANbHBIX YaCTHBIX MAaKJIEpPOB B
OUpPKEeBO CTPYKTYpE.

Kyaucne Coulissier - HeodunuanbHbiii OUpKEBBIil TOCPESIHUK, 3aKITIOYAIO-
it OupikeBble cenky 0e3 ydacTusi OQpHUIUaIbHBIX MAKJIEPOB, SBIISIOIIUXCS YJie-
HaMu OMPIKH.

J

Jluno, npuHIMaIee 3aKa3bl HA GUpPKe - JIMLO, HAHATOS U BBHINOJIHSIO-
ee Hopy4YeHHs: OMp)KeBOH OpOKepcKoW (GUPMBI MM TOProBUa (BbHOYEPCHBIMU
KOHTPAKTaMH.

JhictuHr (om awnen. list — cnucox) — COBOKYIHOCTH MPOLEAYP BKIIOUCHHS
[IEHHBIX OyMar B OMpI)KeBOW CIMCOK (CIHCOK LEHHBIX OyMar, JOMyIIeHHBIX K Oup-
JKEBBIM TOPraM), OCYIIECTBICHHE KOHTPOJS 3a COOTBETCTBHEM LEHHBIX Oymar
YCTaHOBIICHHBIM OHMpiKeil yCIOBHSAM U TpeOOoBaHUSIM. JIMCTHHIOM 4acTO Ha3bIBAIOT
caMm OupxeBoii crimcok. L{eHHble Oymaru MpU3HAIOTCS MPOIIEAIIMMHE HPOLERYPY
JIMCTHHTA TOCJIE OCYNIECTBIICHUSI KCIIEPTH3bI JTOKYMEHTOB W BKJIIOYEHUsI LIEHHOM
OyMaru B KOTHPOBAJIbHBIH JIMCT NEPBOTO MM BTOPOTO YPOBHSL.

M

Mapxa (anen. Margin om ¢p. Marge — pasnuya, npeumywecmeo) — Tep-
MHH, TIPUMEHSIEMBIH B TOProBOH, OMpXKEBOW, CTpaxoBOl M OAHKOBCKOW NpaKTHKE
JUIst 0003HA4YeHUs Pa3HUIBI MEX1y IIEHaMH TOBapoOB, KypcaMu LEHHBIX Oymar,
MPOLICHTHBIMH CTaBKaMU U APYTMMHU IOKa3aTENSIMH.

Mapkermeiikep Market maker - B aHneppaiiTHHre - y4acTHUK CHHIHKATA
aHJIeppalTepoB, KOTOPBIN MpejiaraeT KyMmuTh WIM NMPOAATh aKIUU IO TBEPAOU
[IEHEe Ha OTKPBITOM PBIHKE, TOMOTasi TEM CaMbIM IOJAEP)KaTh UHTEPECH (hPMHAHCO-
BOT0 cO000IIeCTBa ¥ 0OecreunBasi IeHbI aKIUil HA BTOPUYHOM PHIHKE.
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Mex0aHKOBCKHE BAJIIOTHbIE ONlEPALUN

- KOHBEPCHOHHBIC OIEPALINH - IPOJaKa OAHOM BAIIOTHI U IIOKYIIKA APYTOH;

- [CTIO3UTHBIC OIEPAlUU - CHCIKU II0 IPUBICICHUIO W PAa3MEIICHHIO Bpe-
MEHHO CBOOO/IHBIX BAIFOTHBIX CPEICTB;

- IPEIOCTABIICHHE LETICBBIX KPEIHUTOB;

- IpeIOCTaBICHNE GaHKOBCKHX HEIENCBBIX (PUHAHCOBBIX KPEIUTOB.

Menen:kep, nporHo3upyromuii peiHok Market timer - MeHemkep 10 eHEK-
HBIM OIIEPALHSIM, CIIOCOOHBIH MPEICKA3bIBATH POCT | ITajIeHHe (DOHIOBOIO PHIHKA.

MononponykrHslii nuummHr Monoproduct dealing - apbutpax Ha oxHOM (-
HAHCOBOM HHCTpyMeHTe. K MOHOIPOIYKTHOMY JIAJIMHIY OTHOCSTCS: KOHBEPCHOHHBIE
OIlepalliK, ONEPALMH C BAJIOTHBIMH [[CHHBIMU OyMaramu, 6aHKOBCKMMU KPEIUTAMH 1
JIETIO3UTAMH.

MyasTunpoaykruslii aumuar Multiproduct dealing - ap6utpax Ha HecoB-
IaIAfOIIUX MPOLCHTHBIX CTABKAaX W Kypcax LEHHBIX OyMar, IepecUUThIBAEMBIH de-
pe3 apyrue (GMHAHCOBBIE MHCTPYMEHTHL. K MyJIbTHIPOAYKTHOMY AWIMHLY OTHO-
CSITCSL: TIPOLIEHTHBIN apOUTpak M AUIHHT HA CBOMAX.

MyHuuMnaabHble HeHHbIe GyMaru - IEHHbIC OyMaru, BBIIYIICHHbBIE OT
HMMEHH MYHHULHIIAIFHOTO 06pa30BaHusL.

H

Hanor npu omepauusix ¢ WHOCTPAHHOH BaJIIOTOH - B Pa3BHBAIOIINXCS
CTpaHax - HaJor, KOTOPBIH B3MMaeTCs MPH JIOOBIX OlepanusiXx ¢ HHOCTPaHHOH Ba-
JIFOTOM.

HerocynapcrBeHHble neHHble Oymaru Non-state security - xopropatus-
Hble (DMHAHCOBBIE 0053aTENHCTBA:

- aKIIUM IPUBATH3UPOBAHHBIX MIPEATIPUATHH;

- GaHKOBCKHE BEKCEJIs;

- BEKCEJIsl KPYITHBIX MOHOIIOJIMCTHYECKUX OTpacIIei;

- OaHKOBCKHE JCTO3UTHBIC CepTH(UKATHI (U FOPUAMICCKIX JIMII) U cOepe-
raTteibHbIC CePTUPUKATHI (U1 HPUIUIECKUX JIHII);

- 00NIHT ALY TIPEANPUSITHH, TIOTYIMBIINX TPABO HA SMUCCHIO IIEHHBIX Oymar H JIp.

(0]

Oobaurauus (zam. obligatio — obazamenvcmeo, aunen. bond — doneocpou-
Has, note — KpamKocpounas) — SMUCCHOHHAS JONTOBas LeHHas Oymara, Biaje-
Jell KOTOpOH MMEET IIPaBO MOJYYUTh OT SMHTEHTa OOJHMralid B OTOBOPEHHBIH
CPOK €€ HOMHUHAJIbHYIO CTOMMOCTb JIEHbIaMH MJIM B BHJIE HHOTO UMYIIECTBEHHOTO
SKBUBaJICHTa. Tarke oONuranys MOXXeT IpeycCMaTpuBaTh 1paBo Biajenbla (Jep-
JKaTelisl) Ha MOJIydeHHe NpoleHTa (KylmoHa) OT €€ HOMHHAJIBHON CTOMMOCTH JIMOO0
WHbIE UMYIIIECTBEHHBIC 1IPaBa.

OOpauenne HeHHBIX OyMar - 3aKII0YeHHE IPAKIAHCKO-TIPABOBBIX CEJIOK,
BJIEKYIIMX MEPEX0/]] IPaB COOCTBEHHOCTH Ha LICHHbIE OyMaru.

O0BbeM BbINMYCKA LEHHBIX Oymar - o0mas CTOMMOCTh IIEHHBIX OyMar mpu
UX MIEPBUYHOM Pa3MeIlIeHnH (IMUCCHH).
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Omnepanuy ¢ 7eMO3UTAMH - Ha BAIIOTHOM PBIHKE - TIOKYIIKa MJIM IpOJaxa
0aHKOBCKHX IIeTO3UTOB. [lofaBidiomas 4acTh AEHEKHBIX aKTHBOB BAJIIOTHOTO TO-
Bapa NpecTaBleHa ACIO3UTaMU 1O BOCTpeOOBaHUS, KOTOPBIMH KpYHHBIE OaHKH
TOPTYIOT IPYT C APYTOM.

Onepauusi B HHOCTPaHHOU BamioTe Foreign currency transaction - cuen-
Ka, KOTOpasi BEIPa)KSHA HIIN MOJJICKHUT yPEryJIHPOBAHUIO B HHOCTPAHHON BaJIOTE.

OnuuoH (ram. optio — 6vl60p, diceranue, ycmompeHue) — JI0TOBOP, 1O KO-
TOPOMY MOTEHIHAIBHBIH MMOKYyNaTeNb WM MOTCHIHAIBHBIA ITpoJiaBel] akTUBa (ToBa-
pa, LeHHO#l Oymaru) moiy4aeT mpaBo, HO He 0053aTeNbCTBO, COBEPIUMTH IMOKYIKY
WM TIPOJIaKy JTAHHOTO aKTHBA IO 3apaHee OrOBOPEHHOMH IIeHe B ONpeeIéHHbIN 10~
TOBOPOM MOMEHT B OyIyllleM WM Ha IPOTSKEHHH OINpPEAENEHHOTO OTpe3Ka Bpeme-
HU. [Ipy 3TOM HpozaBer onroHa HecET 00s3aTeNbCTBO COBEPIIUTH OTBETHYIO HPO-
JaXy WIH IIOKYIIKY aKTHBa B COOTBETCTBHH C YCJIOBHSMH IPOJAHHOTO onuuoHa. Or-
IIMOH — 3TO OJIMH U3 NMPOU3BOJHBIX (PHHAHCOBBIX MHCTPYMEHTOB. Pa3niyaroT onuu-
oHbl Ha mpomaxy (put option), Ha mokynky (call option) u aByctoponnue (double
option). OmmoHEl U (BIOYEPCHl BO MHOTOM CXOJHBIC (DMHAHCOBBIC HMHCTPYMEHTBI,
HO UMEFOT HEKOTOPBIE TIPHHLUITHAIBHBIC OTIIHYHSL.

OnuuoH KOJIJI — OIIHOH Ha MOKYINKY. [IpenocTaBisier MoKymaTeto OnH-
OHa MMPaBO KyNUTh 0a30BbI aKTUB MO (PUKCUPOBAHHOM IIEHE.

OnumoH mMyT — OMNIMOH Ha npoaaxy. [IpegocTaiseT NOKyMaTeo ONIuo-
Ha MpaBo NpoJaTh 0a30BbIl AKTUB 10 (PUKCHUPOBAHHOM IICHE.

OpnepHble neHHbIE OyMarm - LeHHbIE OyMmaru, I0JApa3yMeBalollue BO3-
MOHOCTb UX TepeJayy APYromy JIHIly MyTeM IepeaaTOYHOH moanucu (MHIocca-
MEHTA).

i

IMoramaemas uennas 6ymara Redeemable financial security - uennas 6y-
Mara, UMeIOIasi CpOK ACHCTBUS, U ToramaeMast o Mepe UCTEUESHUsI 3TOTO Iepruojia
IO BBIKYITHOH CTOMMOCTH.

IMopnexaniye BoO3MelIeHUIO - ICHHBIE OyMary, I0UIeXKaIine BO3MENIICHNI0
TI0 YCJIOBUAM COTJIaIIeHUS 00 SIMHUCCHH.

Ioane:xxkamue nmoramieHMIo - IeHHbIE OyMarw, IMOJUIeXallue IMOTAIIeHUI0
TI0 YCJIOBUSAM COTJIAIICHHUS 00 IMHUCCUH

MocpenHuk B CPOYHBIX OHMpP:KeBBLIX omepamusx Futures commission
merchant - muio, 3aHUMaroIeecss MOUCKOM, MPUHSATHEM MM OCYIIECTBICHHEM
NPUKa30B Ha MOKYIKY HJIH MPOJaXy (pIoYepcHBIX KOHTpakToB. [locpeaHuk mon-
YHUHSETCS IpaBuiIaM (ppIOYEpCHOI OMPIKK U TOJTydaeT JACHbIM MM LIEHHbIE Oymaru
3a KaK/1yI0 KOHEYHYIO C/IEJIKY WIIM KOHTPAKT.

MpencraBasiromuii 6poxep Introducing broker - B CILIA - He3aBUCHMBIH
areHT, KOTOPHI NMPUHUMAET 3aKa3bl OT KJINEHTOB Ha 3aKJIIOYEHUE OMPIKEBBIX Cle-
JIOK, HO caM He BeJIeT X cyUeTa M He IPUHUMAET JCHBI'M WM LIEHHOCTH B yIIaTy
JIETIO3UTA WM MapXH, a epeaacT uX OUp:KeBBIM OPOKEPCKUM KOMIIAHHUSAM.

Mpeanpusitue Enterprise; Business ownership; Factory; Plant; Mill; - ca-
MOCTOSITEIbHBIA XO3SHCTBYIOMINH CyOBEKT C MPaBaMu IOPUANIECKOTO JIUIA, KOTO-

47



PBI IPOM3BOAUT W pPEaIHU3yeT MPOAYKIIMIO, BHINOJIHIET pabOoThl, OKa3bIBAET yCIy-
ru. [IpennpusitTue WMeeT MPaBO 3aHUMATHCS JIIOOOH XO3SMCTBEHHON IEsITEbHO-
CTBIO, HE 3alpemieHHOl 3aKOHOMATEeFCTBOM M OTBEYAOMICH IENsIM, MPEIyCMOT-
PEHHBIM B yCTaBe NpeAnpuAThs. [IpeanpusTue uMeeT caMOCTOSITEIbHEIN OanaHc,
pacUeTHBIN 1 MHBIE cUeTa B 0aHKax, [1e9aTh CO CBOUM HAUMEHOBAaHUEM.

My6anunas 6up:xa Public exchange - Gupska, Ha KOTOpO# CAEIKHA MOTYT CO-
BEpIIATh KaK WICHBI OWpKH, TaK M HPEANPUHUMATEIH, HE SBILIIOMINAECS TAKOBBIMU.
JlesTenbHOCTD My OIMYHBIX OMPIK PEryIMPYeTCs] IPaBUTEIbCTBEHHBIMH 3aKOHAMH.

Iya puckoB Risk pool - HaGop pHCKOB, CBS3aHHBIX C OMPEICICHHBIMU 005132~
TEJLCTBAMH M (PUHAHCHPYEMBIX 4epe3 0co00e COrIallieHue MEX/Ty aHleppaiTepamu.

P

Peectp BaagenbueB neHHbIX Oymar - B PO - cnicok 3aperucTpupOBaHHbIX
BIIAACIbLEB C yKa3aHWEM KOJMYECTBA, HOMHUHAJIBHOW CTOMMOCTH M KaTETOPHU
NpUHAIJICKAINX UM MUMEHHBIX [IEHHBIX OyMar, COCTaBICHHBIH IO COCTOSHHUIO Ha
M00yI0 YCTAaHOBIICHHYIO ATy W MO3BOJISIOMINI HACHTH(UIIMPOBATE STUX BIIAJEIb-
IIeB, KOJIMYIECTBO M KaTETOPHIO IIPHHAIIEKAIINX UM [ICHHBIX Oymar.

PesepBHas komuccusi Standby fee - cymma, ynmaunBaemasi anneppaiitepy 3a
ero corjiacue B3sTh Ha ceOsi 00s3aTeIbCTBO TMOKYIIKM aKIWM, OCTABILHMXCS IMOCIE UC-
TOJIF30BaHMUS CYIIECTBYIOIIMMH aKI[IOHEpaMU CBOETO TIPaBa Ha JIbTOTHYIO MOKYIIKY.

Pemu3 Remise - KOMHCCHOHHOE BO3HArpaskieHKe, BBIIIAYUBAEMOE OUpIKE-
BBIM MAaKJICPOM JIMITY, BBICTYTAIOLIEMY OCPETHIUKOM MEXIy MaKJIECpOM U MOKyIMa-
TEJIEM IICHHBIX OyMar.

PeMu3bephl - BTOPOCTENEHHBIE TOCPEHUKU Ha (POHI0BOM pbIHKE. OOBIYHO
peMu3bepBl COOMPAIOT 3aKa3bl I MapKeTa.

PykoBoasiuiuii opran Gup:ku Stock exchamge governing body - opran,
YIPaBILSIIONMH OMpsKeH, pa3padaThIBAIOIINI U OCYIIECTBIISIOIINI TTOJUTHKY OMp-
*H. B moMomp pykoBosieMy oprany OUp>H CO3at0TCsl KOMHCCHHU.

PBIHOYHBIN IUCKOHT - CKHJKA C Kypca BAITIOTHI 10 HAINYHBIM OTIEPALIUSIM.

C

CamoperyaupoBanue Self-regulation - perymupoBatue hOHIOBBIX PHIHKOB
HEroCy/JIapCTBEHHBIMH KOMMEPYECKHUMHU CTPYKTYpaMH: OHpPIKaMH, acCOUUALUSIMU
OpOKEpOB U T.II.

Cepruduxar (aemo3uTHBINA) — IIeHHas Oymara, KOTopas yIOCTOBEpSeT
CyMMY BHECEHHOTO B 0aHK BKJIa/Ia IOPHIMUYECKOTO JIMIA U TpaBa BKJIAJUMKa (1ep-
Kartelst cepTu(uKara) Ha IOJydeHHE 110 UCTEYEHHH YCTaHOBJIEHHOTO CPOKa CyM-
MBI Jeno3nTa (BKJIaJa) U 00yCIIOBIEHHBIX B cepTH(UKATE POLEHTOB B OaHKE, BBI-
JlaBIIeM cepTU(UKAT, WIX B JII0OOM (uiraie 3Toro OaHka.

Cepruduxar (cOeperarejbHbI) — IeHHass Oymara, yJOCTOBEPSIOIIAs
CyMMY BKJIajla, BHECEHHOIO B 0aHK (hPM3MUYECKUM JINIIOM, M IIpaBa BKIaA4HKa (1ep-
)Katelnsl cepTuduKaTa) Ha MOJyuYeHHE MO MUCTEUSHHH YCTaHOBJIEHHOTO CpOKa CyM-
MBI BKJI3/1a U OOYCIIOBJIEHHBIX B CEPTU(HKATE MMPOIICHTOB B OaHKe, BHIAABIIEM Cep-
tadukar, uiu B Jobdom ¢unnane 6anka. CepTuduKar BBIJACTCS MyTEM B3HOCA
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HaJIMYHBIX JICHET WIM 33 CYET CPEACTB, XpaHsIMXCcs BO BKiaje. OnpesieneHue mno-
HATHUSL «cOeperaTeNbHbIN cepTU(hUKAT» COMEPKUTCS B riiaBe 7 ['paxmaHCKOTO KO-
nekca Poccutickoit @enepariy, a Takke B cTaTbax 836 u 844.

CepTuduxat 3MHUCCHOHHOI LEeHHOH OymMaru - JOKYMEHT, BBHIITYCKaeMBIil
SMHUTEHTOM U YIOCTOBEPSIOIINH COBOKYITHOCTH IIPaB HA yKa3aHHOE B cepTU(HKaTe
KOJIMYECTBO LICHHBIX Oymar. Branernen neHHBIX Oymar UMeeT IIpaBo TpeOoBaTh OT
SMHUTEHTA UCIIOJHEHHUS €0 00s13aTebCTB Ha OCHOBAHUH TAKOTO CepTH(HHKATA.

Cunaukat angeppaiitepoB Underwriting syndicate - rpymnma uHBeCTHIH-
OHHBIX 0aHKOB, cO3JaBaeMas Ha HENPOJOJDKHTEIBLHOE BpEeMs IJIsI TOTO YTOOBI
o0ecreuuTh Mpo/iaXky HOBOTO BBINTyCKa IEHHBIX Oymar 1o LieHe, yCTaHOBJICHHON B
npeaBapuTeIbHOM cornaimeHny. CHHINKAT aHAeppaiTepoB BO3IIIABISIET BETYIHNA
aHjeppanrep.

Cxpunodumust Scripophily - xomreximoHupoBanne 06pasIoB yCTAPEBIIUX
[ICHHBIX OyMar.

Crnort-onepanus (KaccoBas omepauus) - Ha BaTIOTHOM PBIHKE - MOKYIKa
WM TIPOJaKka BaJFOTHl ¢ HEMEIUICHHON MOCTaBKOH M oruiaToil. [IpakTHka pblHKa
MHOCTPaHHBIX BAJIOT JOIMYCKAeT IMOCTaBKY B TEUCHHE NBYX pabouux IHeil mocie
3aKITIOYCHHS CHCIKH.

CpouHble BAJTIOTHBIE omepanuu - GopBapaHble U (bIOYEPCHBIE CIEIIKH,
ayTpaT, T3 SHJ JIAT3, ONIIMOH, CBOIL

Crangapr 3muccun Issue standart - npaBoBoii JOKYMEHT, YCTaHABIMBAIO-
IUA TPOLEAYPHl BBITyCKa M pasMENICHHUs LIEHHBIX OyMar, MpaBHJI peKiIaMbl, CO-
JieprKaHKe MPOCIIEKTa YMUCCHHU U JP.

CrpaxoBoii 6pokep (CtpaxoBoii maknep) Insurance broker - arent crpaxosa-
TS WITH TIePECTPAaXOBATENs, JIULO, 3aPETUCTPUPOBAHHOE B YCTAHOBIICHHOM IMOPSIIIKE B
Ka4yecTBe MPEINPHHAMATENIS, OCYLIECTBISIONICe TOCPSIHHISCKYIO ASSTENBHOCTD IO
CTPaxOBaHHUIO OT CBOSTO MMEHH Ha OCHOBAHHMH MOPYYCHHIl CTpaxoBaTels WM ITepe-
ctpaxoBarens. CTpaxoBoil Opokep HeceT OTBETCTBEHHOCTh Iepel CTPAXOBLIMKOM 3a
YIUIATy CTPAXOBBIX MpeMHil. Bpokep Tarke OkasbIBaeT CONCHCTBHE CTPAaXOBATEINIO B
HOJIyYEHUH CYMM CTPaXxOBOTO BO3MEIICHHSL.

C npaBom aocpounoro noramenusi Callable - dhunancossiii uHCTpYMEHT,
K KOTOpOMY Ipujiara€Tcsa ONIUOH KOJLI, KOTOpI)II‘/'I MpeaoCTaBIACT OMUTCHTY MIPaBO
Ha BBIKYII 3TOI'0 HHCTPYMEHTA.

Cupaa anaeppaiitTunra Spread - pasHuIa MeX/y [EHOH Oymaru, yriauuBae-
MO aHzeppaiiTepoM, U IIEHOI, 0 KOTOPOil aHAeppaiiTep NpoJaeT ee UHBECTOpaM.

CreneHb oTBeTcTBeHHOCTH Bracket - cremeHp OTBETCTBEHHOCTH aHZIEp-
paiitepa B HOBOI1 ASMHCCHU:

- major bracket - Gonbluas cTeneHb OTBETCTBEHHOCTH; UITH

- minor bracket - manast crenenb OTBETCTBEHHOCTH.

Cy6anneppaiirep Subunderwriter - rapant HOBOIO 3aiimMa, MPOU3BOJIAILMIA pa3Me-
IICHUE YaCTH LICHHBIX OyMar Ha BTOPHYHOM PhIHKE.

Cy6bexTbl GOHI0BOr0 PHIHKA - B 3aBUCUMOCTH OT I1IEJIM - SMUTEHTHI, HH-
BECTOPHI ¥ (PMHAHCOBBIE TIOCPETHUKHI
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T

Tamoxkennniii arent Customs broker - nuIeH3MpOBaHHBIA MOCPEIHUK,
MMEIOINI PaBO OT COOCTBEHHOTO MMEHH COBEPINATH JIFOObIE OTIEPALIUH 110 TaAMO-
KEHHOMY O(OPMIICHUIO W BBINOJHATH APYrHe MOCpeIHUIeckne (QyHKIUHU B o0ia-
CTH TaMOXXEHHOTO J€Ja 3a CUeT M MO IOPYUYCHHUIO MPEACTABISIEMOrO JIMNA, Hecs
IIPH 3TOM TIOJIHYIO OTBETCTBEHHOCTb, KaK €CIH ObI OH CAMOCTOSITENIFHO TIEpEMeEIall
TOBaphI YepPe3 TAMOKCHHYIO TPAHUILY.

Texymue BaJIOTHBIE ONEPALUH - TI0 3aKOHOAATENLCTBY PD - mepeBojbl B
P® u n3 PO nHOCTpaHHOH BaIOTHI [UIsl OCYIIECTBICHUSI PacueToB 0€3 OTCPOUKH
IUIaTeXa 1o IKCIOPTY U UMIIOPTY TOBapOB, pabOT M YCIIyT, TaKKe AJISl OCYLIECTB-
JICHUsI PacyeToB, CBSI3aHHBIX C KPEIAUTOBAHUEM IKCIIOPTHO-MMIOPTHBIX OIepannit
Ha cpok He 6onee 180 nHeid.

- MOJy4eHHE U TPeJOCTaBIcHNE (PUHAHCOBBIX KPEIUTOB HA CPOK HE Ooiee
180 mueii.

- nepeBoasl B PO u n3 PO npoueHToB, NMBUAEHAOB M MHBIX OXOAOB IO
BKJIaJ]aM, MHBECTHIIMAM, KPEAUTaM U IIPOYUM OIIEPALISIM, CBSI3aHHBIM C JIBH)KEHU-
€M KaluTana.

- IEepeBOAbl HETOProBoro xapakrepa B P® u u3z PO, Bkmoyas nepeBoiabl
CyMM 3apa0OTHOM IJIaThl, IEHCUHU, ATUMEHTOB, HACIEACTBA U T.II.

Tosap Goods; Commodity - umMeromas TOTPEOUTETBHYIO CTOUMOCTD TPO-
JTyKIKs, TPOU3BOAMMAs AJIs NMpojaku miu oomeHa. Tomap - cormacHo ['OCT P
51303-99 - mobas Belupb, HE OrpaHUYEHHAst B 000pOTe, CBOOOAHO OTUYXkKAaeMasi 1
MepexoAdIIast 0T OJHOIO JIUIA K IPYTOMY IO IOTOBOPY KYIUTHU-TIPOJAXKH.

ToBapusiii 6poxep Commodity broker - xommanus, cenuaIU3UPyOIIAICT
Ha NocpeiHuuecTBe B (OMpKEBOIT) TOPTOBIIE TOBAPAMH M CHIPHEM.

ToBapuble HeHHble OyMarum - I€HHbIE OyMaru, 3aKpeIUISIONINEe BEIHbIC
npaBa: IpaBo COOCTBEHHOCTH, MPABO 3aJ0Ta Ha ToBaphl. K TOBapHBIM IIEHHBIM OY-
MaraM OTHOCSITCS: KOHOCAMEHTBI, JeIMBEPHU-OpJiepa, CKIAJCKUE PACIUCKH W Ap.
CTpaxoBoii moucC eHHOH OyMaroi He sSBISCTCS.

Tosapuas oupxka Commodity exchange; Mercantile exchange - xopropa-
THUBHAs, HEKOMMEpUECKasl acCOIMAINs, OTPaHWYEHHas OIpEeIeNCHHbIM YHCIOM
YaCTHBIX JIMII ¥ KOPIIOpaIuii, obecreunBaiomias MaTepuaibHble YCIOBUS I KyII-
JIU-TIPOAAXKH TOBAPOB Ha PBHIHKE ITyTeM IMYOJIMYHBIX TOPrOB COTJIACHO MpaBHJIaM U
MpoIeypaM, 3aIlIMIIAONIIM U 00ECIeUMBAIOIINM CIIPABEUIMBOCTh U PAaBEHCTBO
JUIA KJIMEHTOB U YICHOB OUPIXKH.

ToBapHbIe OHPIKHU MTOPA3AEIIAIOTCSL:

- 110 Ha3HAUCHUIO - Ha CIIeHAIM3UPOBaHHbIE U YHHUBEPCAIBHBIC;

- 110 IIUPOTE ACHCTBHUS - HA TOCYAapCTBEHHBIC, pETHOHAIBHBIE, PecIryOn-
KaHCKHE, KpaeBbIe U 00JIaCTHBIE;

- 110 IOCTYITHOCTH - Ha OTKPBITHIE ¥ 3aKPHITHIC;

- 10 XapakTepy omnepanuii - Ha OMPXKH peaJbHOTO ToBapa M (hbrouepcHbIC
OupxH.

ToproBo-nocpegHuyeckne onepamuu - pasHOBHAHOCTH YCIYT B cdepe
KYIUTU-TIDOJaKH, B TOM HHCJIE NPH SKCIOPTHO-MMIIOPTHBIX CAeiKax. Toproso-
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MOCPETHUUECKUE ONEPALUU MOTYT BKIIOUaTh MApKETUHT, MPOBEACHUE NEPEroBo-
pPOB M 3aKIIOYECHHE IOTOBOPOB, KPEIAWTOBAaHHE OOOPOTHOTO KamuTajda KIMEHTa,
NPEOCTABIIEHHE TAPaHTHH U CTpPaXOBaHHE, TPAHCIOPTUPOBKY, BBIIIOJHEHHE TaMO-
KEHHBIX (pOpMaIbHOCTEH, MOCIENPONa)KHOE OOCITyXMBaHHE, a TAaK)Ke€ HEKOTOpPbIC
OTIepanny, CBA3aHHBIE C JOPaOOTKOW, pacdacoBKOH, YIMaKOBKOW H T.I. Toproao-
MOCPETHUYECKUE ONEPALIUH MOTYT OCYHIECTBIIATHCS 3a CBOM CUET M 32 CYET KIIUEH-
Ta, OT CBOETO WJIM OT €r0 MMEeHH. PasznnuaroT nunepckue, KOMHUCCHOHHBIE, areHT-
cKHe, OpOKepCKHe TOProBO-TIOCPETHUYECKUE OTIEepaliy, (pakTOPHHT.

TpancdepTHoe cornamenue Transfer agreement - mexayHapogHOE CO-
TJIAlIeHNEe, PEryJIUpyIolee HOPMbI BaJIOTHO-(DMHAHCOBBIX ONEpauii.

Tpaum Tranch; Tranche - ogHa U3 HECKONBKHUX IPYIIN B3aHMOCBSI3aHHBIX
LEHHBIX OyMmar, SMUTUPOBAHHBIX B OJHO M TO kK€ BpeMsl. Pa3Hble TpaHIIM OIHOW
SMHCCHH UMEIOT Pa3INYHbIC XapaKTEPHCTHKH PUCKA, JOXOAHOCTH W/MIN CPOKa IO-
TaleHHs.

Tpeiinep (Bpokep-tpeiinep) Trader; Floor trader; Local trader; Broker-
trader - wieH OMpXKH, YYaCTHHK OUPIKEBOIl TOPrOBIIH, OCYIICCTBIISIOLINN OUpiKe-
BBI€ CIICTIKH 32 COOCTBEHHBIH CUET WIIN 110 MOPYYEHHIO KIHEHTOB.

Y

YuusepcanbHasi oup:ka Universal exchange - 6upska, Ha KOTOpOi TOPTYIOT
pa3HBIMU BUJIaMH OWPIKEBBIX TOBApOB: ONTOBBIMH IApTUSMU TOBapa, BaIIOTOM,
LEHHBIMH OymMaramu, (paxTOBBIMU KOHTPAKTaMH.

Youn-Crpur Wall Street - GykpanbHo - 1e10B0ii entp Heio-Hopka. Yomi-
CTpuT - B NEPEHOCHOM CMBICIIE - (DMHAHCOBOE COOOIIECTBO OPOKEPOB, AMUIEPOB,
aHJeppaiTepoB, NOKYNAIOIINX, IPOJAOLIMX U FAPaHTUPYIOIINX pa3MEIleHUE LeH-
HBIX OyMmar.

YrnoaHoMo4eHHBII 0aHK - OaHK, IPUHIMAIONINA 3asIBKU U IDIATEKH OT HH-
BECTOPOB B X0Ji¢ HOBOW SMHCCHH LICHHBIX OyMmar.

YuacTuuku Gup:keBoii Toprosau Participants of exchange trade - unenst
OUpIKHU, IOCTOSTHHBIC U Pa30BbIC TIOCETUTEIH.

L]

daxruveckuii cnpia ([eiicrByrommii cripax) Effective spread - sanosoii
CHpa3J| aHJeppaiiTHHra, CKOPPEKTUPOBAHHBII Ha BIIMSHUE OOBSIBJICHUS O TPEIIo-
JKEHUH OOBIKHOBEHHBIX KLU Ha NPOJAXy 110 LeHe aKIMi KOMITaHHH.

®denepaabHasg KOMHCCHSI IO PHIHKY HeHHBIX 6ymar (OKIb Poccun) The
Federal Commission for the Securities Market - B P® - ¢denepanpHblii opraH uc-
MOJIHUTENBHON BJIACTH IO NPOBEJICHUIO T'OCYapCTBEHHOH MOJMTHKU B 00nacTu
pBIHKa IIEHHBIX Oymar, KOHTPOJIIO 32 JESTeNIbHOCTHIO0 MPO(eCCHOHAIBHBIX Y4acT-
HHUKOB pBIHKAa LEHHBIX Oymar, oOeclieueHHIO TpaB WHBECTOPOB, AKIMOHEPOB U
BKJIaJYHKOB.

®dukcupoBannasi komuccusi Fixed commission - MuHMManbHas CTaBKa
MPOIIEHTa KOMUCCHOHHOTO BO3HATPaXKICHHS Ha (POHIOBOM OUpIKe.

®dunaHcoBblit 6poxep Financial broker - ropuandeckoe JUIO, BHIOIHSIO-
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1ee MocpeAHnYecKie GYHKIMU MPU KYIUIe-MPOJaXKe LIEHHBIX OyMmar 3a c4eT U 1o
HOPYYEHHIO KIIMEHTa Ha OCHOBAHUH JIOTOBOPA KOMUCCHH JIH ITIOPYYCHHUSL.

®dunancoBblit mocpexnuk Financial intermediary - mocpenuuk Mexay uH-
BECTOPAMH ¥ SMHTEHTAMH: MHBECTHLHOHHAS KOMIIAHUS, KOMMEpUYEeCKHH OaHK M
T.1. OUHAHCOBBIE MOCPEAHUKH BBITOJIHAIOT QYHKIUIO TOA00pa 3aeMILUKOB U Kpe-
JUTOPOB UJIU TPEHAEPOB.

®onmoBast 6upska Stock exchange (SE, St.Ex.); Stock market - opranmszo-
BaHHBIA U PeryasspHO (YHKIMOHUPYIOUMH PHIHOK MO KYIUIE-MPOIaxe HCHHBIX OY-
Mar: akiui, obnuranuii u T.a1. @oumoBas GupKa MOOUIU3YET U TMepepacipenenseT
BPEMEHHO CBOOOJHBIC [CHEXKHBIC CPEACTBAa MEXIY KOMIAHHSIMH, OTPACISIMU XO-
3SHCTBA U JPYTUMH CepaMu MPUIOKEHHS, YCTAHABIUBACT PHIHOYHYIO CTOUMOCTD
LEHHBIX Oymar.

@®OpMBbI BaJIIOTHBIX OIEpALIA:

- pacyeTsl B IOPSIKE KIMPHHTa;

- IPEOCTaBICHNUS TOBAPHBIX M BAJFOTHBIX KPEIHUTOB;

- IIaTeKH B popMe aKKPEAUTHBA, HHKACCO H IIEPEBOAHOTO MOPYYCHHUSL.

®dpaxrosblii 6pokep (Cynosoii 6pokep) Shipbroker; Shipping broker - mo-
CPEIHUK, KOTOPOMY CyJOBJIaJieNiel] IOPYYHIT 3aKIIF0YaTh OT €ro MMEHHU JIOTOBOPHI
¢dpaxra ¢ QppaxToBaTensIMy, 3a 4TO (paxTOBBIII OpoKep MojdydaeT (ppaxToBYIO KO-
MHCCHIO.

®pupaiinuar Freeriding - 3anper Ha nproGpeTeHne HOBBIX IIEHHBIX Oymar
OpraHU3aTOpaMU 3MHCCHH C IENbI0 MPEAOTBPAIICHUS MONYYCHHS HMH MOBBIIICH-
HOM ITPUOBLTH.

dprouepcHsblit KOHTpaKT (Dbrouepc) (om auen. futures) — NPOU3BOIHBIIN (H-
HaHCOBBII HHCTPYMEHT, CTAHIAPTHBIA CPOYHBIH OUPIKEBOW KOHTPAKT KYIUTU-TIPOJaKH
0a30BOT0 aKTHBA, IIPY 3aKITIOYEHHH KOTOPOTO CTOPOHBI (IIPOJABEL] M HOKYATelb) J10-
TOBApPHBAIOTCS TOJILKO 00 YPOBHE LICHBI M CPOKE MocTaBKU. OCTabHbIC HapaMeTphl aK-
THBa (KOJIMYECTBO, KAYEeCTBO, YIIAKOBKA, MapKHPOBKA M T. I1.) OrOBOPEHBI 3apaHee B
crienpHKayy OUp>KeBoro KOHTpakta. CTOPOHBI HECYT 00s3aTeNbCTBA TIepe OUpKeit
BIUIOTBH JI0 MCTIONHEHUs (prouepca. Dprovepc MOXKHO paccMaTpHBaTh KaK CTaHIAPTH-
3UPOBAHHYIO Pa3HOBUIHOCTH (OpBapia, KOTOPHIH oOpalaercss Ha OpraHU30BaHHOM
PBIHKE CO B3aUMHBIMHU PACUETaMH, IICHTPATM30BAHHBIME BHYTPH OHPXKH.

X

XemxupoBanue (ot anri. hedge — crpaxoBka, rapaHTHsi) — OTKPBITHE
CETOK Ha OJHOM PBIHKE 751 KOMIEHCALUN BO3JEHCTBUS LIEHOBBIX PUCKOB PABHOIA,
HO IPOTHBOIIOJIOKHOM MO3MIMK Ha JpyroM pblHKe. OOBIYHO XEPKUPOBaHHE OCY-
HIECTBIIAETCS C LEIbI0 CTPAXOBaHHS PUCKOB M3MEHEHHs LIEH IMyTeM 3aKJII0YEeHUS
CIETOK Ha CPOUYHBIX PhIHKAX.

XemknpoBanue (pbIOYEPCHBIMH KOHTPAKTAMHU. 3aposkieHHe Qprodyepc-
HBIX KOHTPAaKTOB OBIIIO BBI3BAHO HEOOXOJMMOCTBIO CTPAaXOBaHUS OT WU3MEHCHHMS
IIeH Ha ToBaphl. [lepBrle omepannu ¢ ¢prouepcamu ObUTH COBEpIIeHB! B Unkaro Ha
TOBApHBIX OWpP)KaX WMEHHO JUIA 3aIIUTHI OT PE3KUX HM3MEHEHHHA KOHBIOHKTYPHI
peiHKa. J[o BTOopoii mojoBHHEI XX BeKa XeIKUPOBaHHUE (TaHHBIH TEpMUH OBUI y)Ke
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TOrAa 3aKpelyIeH B HEKOTOPHIX HOPMATHBHBIX JOKYMEHTAX) HCIIOJIb30BalIOCh HC-
KIIFOUHTENIBHO JJISl CHATHUS LIEHOBBIX PHCKOB.

XemxupoBaHusi (MEXaHU3M) 3aKITI0YAETCS B OaaHCHPOBAaHUU 00S3aTEIIHCTB
Ha HAJIMYHOM DBIHKE (TOBApOB, LICHHBIX OyMar, BaIIOTHI) U MPOTHBOMOJIOKHBIX IO
HAaIpaBJICHUIO Ha ()bIOYEPCHOM PBIHKE.

XemkupoBaHue MOKYMKOI (XeK MOKyIaTels, [UIMHHBIA XeIK) CBA3aHO C
npuoOpeTeHreM (prodepca, YTo O0ecHeynBaeT MOKYIATeN0 CTPaXxOBaHHE OT BO3-
MO>KHOTO TIOBBIILICHUS 1IEH B Oy/TyILEM.

XemkupoBaHue Npoaaxkeil (xeI K NpojaBlia, KOPOTKUN XeIXK) Mpenrnosa-
raeT MpojAaxy Ha pbIHKE PeabHOI0 TOBapa, U B IEJSAX CTPAXOBaHUSA OT BO3MOXKHO-
r'O CHIJKEHHMS IIeH B OyyIIeM OCYIIECTBISIETCS MPOJIaka CPOUHBIX HHCTPYMEHTOB.

XemkupoBanue (1eJb IPH CTPAXOBAaHUs PUCKOB) - 3aIllUTa OT HeOIaromnpu-
ATHBIX U3MEHEHUH LIEH Ha PBIHKE aKIUi, TOBAPHBIX aKTUBOB, BAIIIOT, IPOLICHTHBIX
CTaBOK, U npouee. Harmpumep, naBecTop nmeet B noprdene akuun «I asnmpomar, HO
OCTEPEraeTcsl CHIKEHHS 1IeH Ha 3TOT HHCTPYMEHT, II03TOMY OH OTKPBIBAET KOPOT-
KyI0 MO3UIHIO MO (prodepcy Ha «['a3mpoM» WM MOKYHaeT OMIUOH IyT, H TAKUM
00pa3oM CTpaxyeTcst OT MaJCHUS IEH Ha 3TOT aKTHB.

XeqkupoBaHHue KJaccuyeckoe (4nucToe) XemKUPOBaHNE ITyTEM OTKPBITHS
MPOTUBOMOJIOKHBIX IMO3UIUI Ha PhIHKE PEaIbHOrO TOBapa M (PbIOYEPCHOM PBIHKE.
Hanpumep, 3aknrodaercs KOHTPaKT Ha MOCTaBKy mmeHunsl. Ho ypoxkaii emé He
BBIPOC, €CTh PUCK COPBaTh KOHTPAKT. JIJI1 MMHUMH3AIMH PUCKOB MOKYTAETCs OI-
LMOH Ha IIOCTAaBKY aHAJIOTMYHOM MapTUU IIIEHULBI 110 aHaJloruyHou uexe. llep-
BBIM BUJ XEKMPOBAHUS, KOTOPBIN MPUMEHSICS TOPrOBIAMHU CEIbCKOX03IHCTBEH-
Ho#t npoxykiueit B Uukaro (CIHIA).

XepxupoBaHue MoJIHOE W YacTH4YHOe. [lonHOE XemKUpOBaHUE MPEAIO-
JaraeT CTpaxoBaHHE PHCKOB Ha (PbIOUEPCHOM PBIHKE Ha MOJIHYI0 CYMMY CIEIKH.
JlaHHBIN BUI XEKMPOBAHHS MOJHOCTHIO MCKIIIOYAET BO3MOXHBIE TOTEPH, CBS-
3aHHBIE C IICHOBBIMHM pHCKaMH. YacTHYHOE XEIKXHUPOBAHUE CTPAXYeT TOJIBKO
4acTb peaNbHOMN CAEIKU.

XemkupoBaHue MpeIBOCXUINANOIIEE - NPEANONAraeT MOKYNKYy WIH Ipo-
JaKy CPOYHOTO KOHTpAKTa 3a/I0JIT0 JI0 3aK/IIOYCHHS CAEIKH Ha PHIHKE PEealbHOTO
ToBapa. B meprox Mexay 3aKIroueHHEM CACIKH Ha CPOYHOM PHIHKE U 3aK/IIOUCHH-
€M CJICJIKH Ha PBIHKE PEajbHOTO TOBapa (bIOUEPCHBIH KOHTPAKT CIYKHUT 3aMEHU-
TeJIeM peaJbHOr0 [OrOBOpa Ha IOCTaBKYy TOBapa. Taike NpeaBOCXHUINAIOIIEe
XeJDKMPOBAHUE MOXXET NMPHUMEHATHCS M MyTEM MOKYNKH WIN TPOJaXd CPOYHOIO
MOCTaBOYHOT'O TOBapa M €ro IMocjeaylollee HCIIONHEHNE 4epe3 Oupky. JlaHHBIH
BUJI X€/DKMPOBaHMs HanboJiee 4acTo BCTPEUACTCs] HA PHIHKE aKIUH.

XemKMpoBaHHEe CEJCKTHBHOE - XapaKTepU3yeTcs TeM, 4YTO CJHENIKU Ha
(prOUEPCHOM pBIHKE M Ha PBHIHKE peajbHBIX TOBApOB Pa3iIMyaroTCsi Mo 00beMy U
BPEMEHU 3aKJIIOUCHHUS.

XemKHpoBaHHe NMEePeKPecTHOEe XapaKTePHU3yeTCsl TeM, YTO Ha (pproYepcHOM
PBIHKE COBEPIIAETCs ONEpaIis ¢ KOHTPAKTOM He Ha 0a30BBIN aKTHUB PBHIHKA pPeajlb-
HOTO TOBapa, a Ha Jpyroil (puHAHCOBBIM MHCTpyMeHT. Hampumep, Ha peassHOM
PBIHKE COBEpIIIAeTCs ONepanus ¢ aKiuel, a Ha PHIOYEPCHOM PBIHKE C (hbIouepcoM
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Ha OMpIKeBOI MHJIEKC.

XexKHpoBaHUe H pexeI:KHPOBAHME ONMIUOHOB - OTKPHITUE MO3ULUH C aK-
THBOM, SIBJITIOIIMMCS 0a30BBIM UL YK€ OTKPBITBIX IO3MIMI 10 ONLIHOHAM, C Ie-
JBI0 CHIDKEHHMS LICHOBOTO PHUCKA ITOKYINATENs WM NPOAaBIa ONMUHOHOB. Takas 00-
Iast MO3MIMS Ha3bIBACTCS XEKUPOBAHHON IOKYNKOI MJIM COOTBETCTBEHHO IPO-
Jaxed onnuoHoB. OIHAKO TaKOe COCTOSHUE HE SBIAETCS NMOCTOSHHBIM. M3MeHe-
HHE [eH 0a30BOr0 aKTHBA WIM LEH ONIHOHOB YacTO TPeOyeT IOIOIHUTEIBHBIX
KOPPEKTHPYIOIIMX CHEJIOK MO MOKYIKE WM Mpojake 0a30BOro akTHBA C LIEJIBIO
JOCTHKEHHST HOBOTO XEDKUPOBAHHOTO COCTOSIHHSI - TaKHe IEHCTBUS Ha3bIBAIOTCS
pexeKUPOBaHUEM OITIIMOHOB.

11|

Iennas 6ymara Security - TOKyMeHT:

- YIOCTOBEPSIONIHI ¢ COOTIOCHIEM YCTaHOBICHHON (POPMBI 11 0053aTEIIBHBIX
PEKBU3UTOB HMYIIECTBEHHBIC TIPaBa €€ BIIA/ICIIBIIA;

- IPUHOCSIINN TOXOA €€ BIaIeIbIly.

Paznuyatot:

- ICHeXXHbIE IICHHBIE OyMar, yZ0CTOBEPSIOLINE ACHEKHBIE IPaBa;

- TOBapHbIE [IEHHBIE OyMaru, yI0CTOBEPSIIOIINE BEIIHbIC IPaBa;

- aKIUH, YIOCTOBEPSIIOIINE U ICHE)KHBIC U BEI[HBIC MIPaBa BJaJIeiblia.

I{ennbIe OyMaru sABISIOTCA 00BEKTOM KYILTH/TIPOIAXKH.

Llennble 6ymarn Ha uMsi OpokepoB Street name - uenHsle Oymaru, nproo-
pEeTeHHBIE N0 MOPYYCHMIO KIMEHTOB, HO 3aperucTpUpOBaHHBIE HAa UMs Opokepa
(v "c ymuner"). B CIIA "ynuneit" ssusercs Y omn-CTpur.

ILlennan 6ymara Ha npeabsiButTedst Bearer bond - uennas Gymara, co0-
CTBEHHMKOM KOTOPOH NMPHU3HAETCS JIMIO, 00J1a1atomee JOKyMEHTOM.

ILlennnie 6ymaru, obecneyennnie akruBamu Asset-backed security - nen-
Hble Oymaru, oOecrieueHHbIe apeH[oH, 3aiiMamMM, NeOUTOPCKON 3aI0IKEHHOCTHIO
WIN KpeIUTaMH B pacCpouKy Ha YacTHYIO COOCTBEHHOCTb, HE SIBIISIOLIYIOCS He-
JBIKHMOCTBIO.

HenoBoii makuaep wem.Kursmakler - B I'epmanun - 6pokep, CrenMaIn3u-
pYIOIIUiics Ha ONpe/ielIeHUH KypCOB LIEHHBIX Oymar.

4

YacrHas 6upxka (bupxa sakpeiroro tuma) Private exchange; Close-end
exchange - 6upika, opranu3oBaHHas B popMe aKIHOHEPHOI KOMITAHUM UITH 3aKPbI-
TOW KOpHOpAaIKH. 3aKI0YaTh CAEIKH Ha YaCTHOW OMp)ke MOTYT TOJIBKO €€ YICHBI.
OOBIYHO YJICHBI YACTHOM OMPIKH BBICTYIAIOT B POJIN OPOKEPOB.

Ynensl 6up:xu Exchange members - yacTHple nuIa, NpeICTABUTENN KPYII-
HBIX Opokepckux (UpM, OaHKOB M MHBECTHLMOHHBIX KOPIIOpalHUi, KOTOpBIE 3a-
KJII0YaroT Ha OUpXKe CAEIKH B MHTEpecax CBOMX KJIMEHTOB. BO3MOXKHBI pa3iMyHbIe
BUJIbI Y4JICHCTBA.

Unens! OUpxu:

- 0CBOOOXKIAIOTCS OT OUPIKEBOTO COOPA;
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- 00s13aHBI YIIAYMBATh €KETOTHBIC B3HOCHL,
- MOTYT CIaBaTh CBOM MecTa Ha OWpKe B apeHIy OPYTUM JIHIAM; - HMEIOT
MPaBO HA JIOXO[I B BHJI€ KOMHUCCHOHHBIX, KOTOPBIE B3UMAIOTCS C HEWICHOB OMPIKH.

9

Ixc-pappant, loanucHoii Bappaunt (XW); Subscription warrant - gonro-
cpouHas mwiu OeccpoyHas LeHHas Oymara, BBIITyckaeMasi BMeCTe C OOJHranueit mim
NPUBUJICTHPOBAHHOW aKIMEH M Jaroliasi BJIaJENbIly NPaBO Ha IOKYIIKY OIpese-
JICHHOT'O KOJINYECTBA OOBIKHOBEHHBIX aKIMH TOTO )K€ SMUTEHTA.

DnextponHas Oupxa (Kommbrorepnas Oupxxa) Electronic exchange;
Computer exchange - 6upxa, BeAylias TOPTH C UCIOB30BaHHEM HH(POPMALHOH-
HOHM cetr. Onepanny KyIUTH-IIPOJAXKH OCYILECTBISIOTCS MOoJb30BaressiMu (Opoke-
paMu) C TOMOIIEI0 aDOHEHTCKUX CHCTEM, BKIIFOUCHHBIX B HH()OPMAIIMOHHYIO CETh.

OMuccuoHHbIH qomM House of issue - nHBeCTHIIMOHHBIH OaHK, OpraHU3YIo-
I BBITYCK HOBBIX 3aliIMOB.

OmuteHT Issuer; Emitter - opraHm3auus, BBIIYCTHBLIAs LEHHBIE OyMaru
JUtsl QUHAHCUPOBAHUS CBOCH AEATEIHBHOCTH U Pa3BUTHS.

IMHTEHT - IOPUANYECKOE JINIO, OPTaHbl NCHOIHUTEIBHON BIACTH I Op-
raHbl MECTHOTO CaMOYIPABJICHHUS, HECYIIME OT CBOET0 MMEHU 00s3aTeNbCTBa Ie-
pel BiaaeblaMy LEHHBIX OyMar 1o OCYILECTBJICHHIO IPaB, 3aKPEIUICHHBIX ATUMH
IICHHBIMH OyMaramu.

OMHCCHOHHBIE IIEHHBbIe OyMaru - IIeHHbIe OyMary, B TOM uHclie 0e30KyMeH-
TapHble, KOTOPBIE XapaKTEPU3YIOTCS OTHOBPEMEHHO CJIETYIOLMMH MPU3HAKAMH:

- 3aKpEIUISIIOT COBOKYITHOCTh MMYILIECTBEHHBIX U HEMMYIIECTBEHHBIX IIPaB,
MOJIEKALTNX yIOCTOBEPEHHIO, YCTYNKE M 0€3yCIOBHOMY OCYIIECTBIEHHIO C CO-
OJIrO/IEeHUEM YCTaHOBJICHHBIX 3aKOHOIATEIbCTBOM (DOPMBI M IOPS/IKA;

- Pa3MeIaloTCs BBITYCKaMu;

- IMEIOT paBHbIE 00BEMBI U CPOKH OCYIIECTBJICHUS IIPaB BHYTPH OJJHOTO BbI-
IyCKa BHE 3aBUCUMOCTH OT BpeMEHH IPHOOpETEHHSI.

OMHCCHOHHBIE IeHHbIe OyMaru Ha NpeabSIBHTENs - [ICHHbIe Oymary, 1me-
pexoj npaB Ha KOTOPbIE M OCYLIECTBICHHE 3aKPEIUICHHBIX UMHU NPaB He TPeOyroT
UIeHTU(HUKALMK BIIaJesbla.

OMHccHs MPaB - BBIYCK PaB Ha MOKYNKY HOBBIX aKIHH.

Omuccus HeHHBIX Gymar Securities' issuance; Emission; Issue - ycranosneH-
Hasi B 3aKOHOJIATEJILHOM TIOpSIJIKE MOCJIEI0BATEbHOCTD JICHCTBUI SMHUTEHTA 110 pas-
MEIICHUIO 3MUCCHOHHBIX LIEHHBIX Oymar.

A
sIBouHoe co3xanHue Oup:ku Setting up of an exchange by request - nopsmok
00pa3oBaHus OMPKH, P KOTOPOM JIOCTAaTOYHO NPECTaBICHNS yCTaBa JJIsl BHECE-
HUS B OOLIMI TOPTOBBIH (CIIennalbHbIN) peecTp.
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CIIUCOK JIMTEPATYPHBIX UICTOYHHUKOB

CHHCOK 3aKOHOATEIbHbIX HCTOYHUKOB

1.T'paxxmanckuii komekc Poccumiickoit ®@emepammm: CropaBodHas cucTeMa
T'APAHT. http://base.garant.ru

2. ®EJIEPAJIbHBIN 3AKOH "O PHIHKE LIEHHBIX BYMAI™ (O PLIB) ot
22.04.1996 N 39-@3 (mpurst I'T @C PD 20.03.1996) (neiicTByromast penakuus OT
13.07.2015)// © KouncynbrautlLiroc, 1992-2015

3.®EJIEPAJIbHBIA 3AKOH "O BAJIIOTHOM PEI'YJIMPOBAHUM U
BAJIIOTHOM KOHTPOJIE" or 10.12.2003 N 173-®3 (npunsar '] ®C PO
21.11.2003) (mefictByromas penakius ot 29.06.2015)/© Koncynsrantllioc,
1992-2015

4, ®enepanbHblid 3ak0H "O TOCYIapCTBEHHOW PETHCTPAIMH ITPaB Ha HEJBU-
JKUMOE MMYIIecTBO U cAesiok ¢ HuM" ot 21.07.1997 N 122-®3 (npunsar I['J] ®C
P® 17.06.1997) (metictBytomas pemakmms ot 13.07.2015)// © Koncynprantllmoc,
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5.®enepanprbrii 3akoH oT 10.07.2002 N 86-®3 "O LlentpamsHOM OaHKe
Poccutickoit ®eneparnn (banke Poccun)" (mefictByromas pemaknusior 13.07.2015)
//© KoncynprautlLitoc, 1992-2015

OcHoOBHas JIUTEPATypa
6.I'amanoB B.A., bacos A.U. (pexn.). bupxxesoe nenoYuebuuk mis BY30s.-
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1. Hertsapesa O.1., Kannuuckas O.A. BupxeBoe neno: YueOHHK IS BY30B.
— M.: FOHUTMH, banku u 6upxu, 2001
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Ilepeyens pecypcoB HH(POPMAIHOHHO-TEJIEKOMMYHUKANMOHHOMN
cetu "UHTepHeT"

1.Hay4nas smekTpoHHas OubIHoTeKa [DIeKTPpOHHEIH pecype]. — Pexxum mo-
cryma: http://elibrary.ru

2.0¢unmansubrii caiit IlentpansHoro banka Poccuiickoit ®eneparim
[DmexTponHbIit pecype]. — Pesxum nocryma: http://www.cbr.ru.

3.0¢unmanpHEI caliT crpaBoYHO-TIpaBoBOi cucteMbl KoHcymbrantllmroc
[Dnexrponnblii pecype]. — Pexum poctyma: http://www.consultant.ru.

4.0¢unmanbHelid caiT Acconnanuy pOCCHUHCKUX OaHKOB [DJEKTPOHHBIH
pecypc]. — Pexxum mocryma: http://www.arb.ru.

5.OdunmanpHeIii calT roCcy1apCTBEHHOM KOPHOpaun «AreHTCTBO 110 CTpa-
XOBaHMIO  BKJIQJIOB»  [DNEKTpoHHBIH  pecypc]. —  Pexum  pmocryma:
http://www.asv.org.ru

Ilepeyenb nporpaMMHOro odecne4eHust
Jnst ycnenrHoro OCBOCHHMS JUCIUIUIMHBI, CTYICHT HCIOJB3YET TakHe Mpo-
TrpaMMHBIE CPEJICTBA KaK:

Y /-
@ Google Chrome @’Mozilla Firefox eInternet Explorer OOpera

MATEPHAJILHO-TEXHUYECKOE OBECIIEYEHUE
JUCHUILIMHBI (MOAY.JIST)

KomnproTepHbI Kiacc, OCHAIIEHHBIH KOMITbIOTepaMu Kiacca Pentium 4 c
BBIXO/IOM B MHTEPHET M JIOKAJbHYIO CeTh BpsSHCKOM rocynapcTBeHHOI CelbcKoXo-
3STUCTBEHHOM aKaJeMuH, a TaK)Ke IMPUHTEPHI, CKAHEPHI X KCEPOKCHI, MYJIbTUMEIHH-
HOoe 000pyZoBaHue.

Kommneroteprsiit knace (ayauropus 210)- 12 xommerotepos. 213 ay.-
MYJIbTUMEANIHOE 000pyI0BaHUE

HNHHOBaNMOHHBIE TEXHOJIOTHM, HCIIOIb3yeMble
B IpenofgaBaHuu Kypca «bupixeBoe neno»

Jduckyceusi — Gopma yueOHOU paboOThl, B paMKaxX KOTOPOW CTYACHTHI BbI-
CKa3bIBAIOT CBOE MHEHHE I10 MpodJeMe, MOCTaBICHHON MperoiaBaTenieM (ceMuHap
1,3,4,6,8).

Joxaan (mpe3eHTanus) - myOIHMYHOE COOOIIEHHE, TIPEICTaBIIIIONIee CO00M
pa3BepHYTOE H3JIOKEHHE ONPENISIICHHOW TEMBI, BOIIPOCAa MPOTPaMMBbI (CEMUHAPHI
10 BCEM Te€MaMm).

Hrpa genoBas — MeTo UMHTANMHA (ITOJIPAXKAHUS, U300pPAKEHHUS) MIPHHS-
THSL PEUICHHH PYKOBOIAIIUMH PAaOOTHHKAMH WM CIICIHATUCTaMH B Pa3IWIHBIX
IMPON3BOJCTBECHHBLIX CUTYyallUAX. B }leHOBOﬁ urpe Ka)K]lLIﬁ YYaCTHUK BBITIOJTHACT
OIPCIACIICHHBIC HeﬁCTBHﬂ, AHAJIOTUYHbBIC ITIOBECACHUIO n}oneﬁ B )XM3HH, HO C YUCTOM
MPHUHATHIX TIPAaBUI UTPHI (ceMuHap 2).
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Kpyrastii cros — 310 oauH n3 Hanbosee 3QPEKTUBHBIX CIIOCO00B I 00Cy K-
JICHHS OCTPBIX, CIOXKHBIX M aKTyaJbHBIX Ha TEKyIIMH MOMEHT BOIPOCOB B IIOOOH
npoecCHOHABHOM chepe, oOMeHa OITBITOM M TBOPUECKUX HHUIUATHB (CEMUHAD 5).

Merton keiic — ctagun — 3T0 MeTox OOy4deHUs, IIPU KOTOPOM CTYICHTHI U
MPEToaBaTeN! yIaCTBYIOT B HEIIOCPEICTBEHHOM OOCYX/IEHUHN ACIOBBIX CHUTYaIlUH
wn 3axa4. [Ipu nanHOM Merone OOydeHHs CTYAEHT CaMOCTOSITENBHO BBIHY)KICH
NPUHUMATH PEIIeHUs 1 000CHOBBIBATH €ro (ceMuHap 6,8; 3amaHus A CaMOCTOS-
TEeNBHOI paboThl, 9).

Mo3roBoii IITYpM — 3TO IpoLeypa rPYIIIOBOrO0 KPEaTUBHOTO MBIIUICHHS U
CPEICTBO TOJYYEHHs OT TPYIIIBI JIMI] OOJIBIIOTO KONMYECTBA MJIeH 332 KOPOTKUI Ipo-
MEXyTOK BpeMeHH (ceMuHap 2, 4,6).

OO0yuenne MHAYKTHBHOE - TpOIECC OOyYEHHs IMyTeM HaOJOAEHHS, pac-
CMOTPCHUS], MCCIIENOBAHUS MPHMEPOB, BBIICICHUS CYIIECTBEHHBIX MPU3HAKOB U
00001mIeHus 11t popMUpOBaHIS HOBBIX MPEACTABICHAN, 0000MICHNH, KOHICTIINI
(cemunap 1,7; 3amaHus A1 CaMOCTOSITENBHOM paboThI 2,06).

IIpoGeMHOe H3/10KeHME - TIEIArOTMIECKUI METO, TIPH KOTOPOM JIEKIIUS
CTaHOBHUTCS MOXOXXEH Ha AMAJIOT, MPENOJaBaHuEe MMUTHPYET HCCIIET0BATEIBCKUN
nporecc (BBIABUIAIOTCS IEPBOHAYAIBHO HECKOJIBKO KIIIOUEBBIX IIOCTYJATOB IO Te-
Me JICKIMH, N3JI0)KEHHE BBICTPaUBAETCS 10 MPUHIUILY CaMOCTOSITENIbHOTO aHaln3a
1 00001IeHHs CTYJCHTaMH y4eOHOTO Matepuaina). [IpobaeMHas JIeKIus HaleJacHa
Ha MpeJCTaBJIeHHE CTy/AeHTaM Kakod — Jn0o ofHOW mpobiemsbl (Haubosee BaKHOU
B paMKaX y4eOHOTO Kypca, KOHIICNTYalbHO 3HAYUMOM, aKTyalbHOW H T..., JICKIUS
o teme 7).

Camoo0y4enne — METO/I, TP KOTOPOM 00ydaeMblii B3aUMOJICHCTBYET C 00-
pa3oBaTeNbHBIME peCypcaMy NPH MUHMMAJIBHOM YYacTHH IperojaBatelis u Jpy-
rux obyvaembIx. st caMooOyueHnst Ha Oa3e COBPEMEHHBIX TEXHOJOTHI XapaKTe-
PEeH MYJIbTUMEANA — IOJXO0JI, IIPH KOTOPOM HCIIOJIB3YIOTCSI 00pa3oBaTeNbHBIE pe-
CypCHI (ceMHHap caMOoCTOsITeIbHAs padoTa CTY/AEHTOB 10 BCEM TEMaM).

TecToBble 3a1aHus — MUHUMAaJIbHAsT COCTABILIIOIAST SIMHUIA TECTa, KOTOpast
COCTOHT M3 YCIIOBHS (BOIPOCA) M, B 3aBUCHMOCTH OT THIIA 33/IaHUsI, MOXET CO/IeprKaTh
WM HE cofiepKaTh HAOOp OTBETOB JUIsl BBIOOpPA (3a1aHUS I CAMOCTOSTENBHON pabo-
1h1 1, 3,4, 5, 6,7).

Y4ye6HO — MeTOAMYECKHI KOMIUIEKC IO JMCIMIUINHE BKJIIOYAeT Y4eOHO -
MeTOI[I/I‘IeCKI/II\/'I KOMIUIEKC KaK CaMOCTOSITEJILHBIN JOKYMEHT B COOTBETCTBHUU C
YTBEPKIAECHHONW CTPYKTYPOHM.

KonTpoab ycnieBaeMocTH CTyACHTOB,
omnpe/eeHHe YPOBHS H Ka4eCTBA MOJYYCeHHBIX 3HAHMIT

B kayecTBe KOHTPOJIS YCIIEBAaGMOCTH CTYIEHTOB, ONpEAEIEHHs YPOBHS
Ka4ecTBa I0JIy4eHHbIX 3HAHUI IPUMEHETCS:

Texyuuii KOHTPOJb — aKTHBHAS paboTa Ha JEKIMOHHBIX M CEMHUHAPCKUX
3aHATHUSAX, IIOATOTOBKA JIOKJIAI0B, IPE3CHTAIHS PEIICHHS 3a7ay.
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IIpomexkyTOoUHBIii KOHTPOJB - NPOBEPKa KOHTPOJBLHOW PabOTHI, Hamuca-
HHS TECTOB.

HTOroBulii KOHTPOJIb - 3a4€T KaK UTOTOBas OLIEHKA B 5 ceMecTpe.

[Ipu onpexnencHUN 3HAHUI CTYAEHTOB NMPHUMEHSETCS OAIIPHO-PEHTHHTOBAs
CHCTeMa OLIEHKH 3HaHWI CcTyzneHToB. PacmpenencHue 0annoB MPOU3BOAMTCS Clle-
IYIOUTM 00pa3oM:

OueHka MPOMEXXYTOYHBIX KOHTPOIBHBIX MEPOIIPUSITHIL:

OueHKa KauecTBa KOHTPOJIBHOW paboThI:

"orimuHO" — 0T 15 - 20 Ganos.

"xoporro" — ot 10 - 14 6anos.

"yIOBIETBOPUTENBHO" — OT 5 - 9 Gaos.

"Hey1oBIeTBOPUTENBHO" — 0T O — 4 Ganios.

OueHka 3a HOATOTOBKY JOKJaja, IIPOBEACHHUE MPE3CHTAUN BOIIPOCOB JICK-
VM, pELICHUS 3a1a4:

"oTimuHO" — 3 Ganna.

"xoporro" — 2 Garmra.

"ymoBieTBOpHUTENBbHO" — 1 OaImt.

"HEYOBICTBOPUTEIHHO" — O OasIOB.

Ornenka 3a K3aMeH:

"orauuHo" — ot 35 Gamtos g0 40 6amIoB.

"xoporio" — 28 6amioB 10 34 6ayIoB.
"ynoBieTBOpUTENBEHO" — 0T 20 6ayioB 10 27 6ayUIoB.
"HeyOBIeTBOpUTENHHO" — 10 20 OauroB.

MaxkcumajibHasi UTOroBas oneHka cocrasJjsier 100 6ay10B.
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