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BBEJAEHUE

HoBble moaxonbl K ynpaBieHUI0 (pUHAHCAMHU TPEANPUSATAN B YCIOBUAX PbI-
HOYHBIX OTHOIIICHHH B Poccutickoit denepanyin criocoOCTBOBAIM MOSBICHUIO HOBOM
CHEeIUaIbHOCTH - (DMHAHCOBOTO MEHEKepa, KOTopas MOJIb3yeTcs Bce OOJIbIIUM
CIIPOCOM Ha PBIHKE TpyJa CIEUaIUCTOB B o0xacTu punancos. [loaroroska crenua-
JUCTOB 3TOW KAaTErOPUM B HAWIEH CTPAHE B OTIMYME OT 3KOHOMUYECKH Pa3BUTHIX
CTpaH UMeeT s crnenuduueckux ocoOeHHocTel. B mepByro ouepens 3T0 CBSI3aHO C
opueHTaluel (UHAHCOBOTO MeHemKkMeHTa Poccum Ha MpOM3BOACTBEHHYIO M WHBE-
CTUIIMOHHYIO JESATEeIbHOCTh, B TO BpeMsl Kak (PMHAHCOBBIM MEHEIKMEHT CTpaH CO
CTaOUIIbHONW SKOHOMHUKOW KOHIIEHTpUpPYETCS B cdepe (PUHAHCOBBIX MHBECTHUIINMA, OC-
HOBaHHBIX Ha JUHAMUYHO Pa3BHBAIOLIEHCS MPOU3BOACTBEHHON 0a3e KOPIOpPATHUBHO-
ro CEKTOpa.

B ocHOBe NmpuHATHS YIpaBIEHUYECKUX PEHICHUH B 00JIaCTH (PMHAHCOB Ipe-
OPUATUN JIEKUT IPUMEHEHUE KOHKPETHBIX (hOpPM, METOJOB U MPUEMOB (PMHAHCOBOTO
MEHEI)KMEHTa, NpOBeJeHHE (UHAHCOBOIO AaHAM3a COCTOSIHUS XO3SMCTBYIOLIETO
CcyObeKTa, BIAJCHUE MPAKTUUYECKMMH HABbIKAMH, MOMOTAIOUIMMH PEIIUTh KOHKPET-
HYIO0 IIPOM3BOJCTBEHHYIO 3ahady. IIpu 3ToM mpouecc npuHATUSA pELIEHUN, CBs3aH-
HBIX C yIpaBlieHuEM (pUHAHCAMHM, YCIIOXKHAETCSA U3 rofa B roja. Hacrosmee meronu-
4ecKoe 1MocoOue MO3BOJIUT Pa3BUTh Yy CTYJEHTOB MPAKTUYECKUE HABBIKU 3((HEKTUB-
HOTO NOCTPOEHUS (PYHKIIMOHAJIBHO OPUEHTUPOBAHHBIX CXE€M (DMHAHCOBOIO yIpaBie-
HUA; OLIEHKU 3P (HEKTUBHOCTH (PUHAHCOBOM AEATEIBHOCTH X035 CTBYIOIIETO CYObEK-
Ta; YTEHUS U OLICHKU BAXKHEUIINX (PUHAHCOBBIX JOKYMEHTOB; pa3pabOTKH OHOKETOB
KpPaTKOCPOYHOT'O U JIOJITOCPOYHOTO XapakTepa, a TaKKe pa3nyHbiX (GopMm PuHAHCO-
BBIX IUIAHOB; YIIPABJICHUS CTPYKTYPOM KaIllUTaJIa U OLEHKU €ro JOXOAHOCTH; OLICHKH
MPEANPUHUMATENbCKUX, THBECTULIMOHHBIX U (PMHAHCOBBIX PUCKOB; MOCTPOEHUS 10JI-
TOCPOYHON M KPATKOCPOYHON (DMHAHCOBOM MOJUTHUKU HA MPEINPUSTHU; YIIPABICHUS
MHBECTUIIMOHHBIM MOpTdhenem.

Henv uzyuenusn oucuuniunvl

VYuebHas gucnuiuiiaa «OUHAHCOBBIM MEHEKMEHTY SBIISICTCS TEOPETHUSCKUM
KypCOM, yTiayOJsIONMM paHee MOJIyIeHHbIC 3HAaHUS B 00JaCTH OpraHu3aiuu (puHaH-
COB XO3SMCTBYIOIINX CyOBEKTOB, UHBECTHIINM, y4eTa, aHaIN3a, YIpaBIeHUs, IpHUIa-
IOIUM TPAKTUYECKYI0 HAMPaBJICHHOCTh U CHUCTEMHOCTh HM3YyUYCHHBIM IpEeIMETaM B
paMKax HarpasJieHuss DKOHOMUKA Mpodusiss DUHAHCHI U KPEIUT

[lenb Kypca «@UHAHCOBBIM MEHEIKMEHT» - (OpMHUpPOBaHUE Y OyIyIIHMX CIie-
[IUAJIUCTOB COBPEMEHHBIX (DYHIaMEHTAIBHBIX 3HAHUM B 00JIaCTH TEOPUU YIIPaBJICHUS
dbrHaHCaAaMU OpPTaHU3alNK, PACKPBITHE CYIIHOCTHBIX OCHOB B3aUMOJCHCTBUS TEOPUU
U TIPaKTUKUA (PUHAHCOBOIO MEHEKMEHTa, HEOOXOIMMOCTh yIpaBjieHUusl (PMHAHCAMH,
coJiepKaHUE €ro TPAJAUIMOHHBIX U CIENUATBHBIX (DYHKIUH, PO U 3HAYCHHUH B CO-
BPEMEHHBIX PHIHOYHBIX OTHOILICHHUSIX.

3aoauu uzyueHus OuCUUNIUHDBL

3amagamu Kypca «OUHAHCOBBIA MEHEIKMEHTY SIBIISIIOTCS:

- M3YYECHHE 3aKOHOMEPHOCTEH JICHEKHOTO 000pPOTa XO3SMCTBYIOIETO CYOBEKTa,;

- HW3y4eHHe OCOOCHHOCTEN OpraHU3alluy YIpaBICHHs (UHAHCAMU;




- OCBOEHHE CYIIECTBYIOIIUX METOAMK aHAJIN3a CTOMMOCTH U CTPYKTYPbI KaluTasa,

- M3y4YCHHUE CHUCTEeMbl HH(OpMAIMOHHOTO obecreueHus (HUHAHCOBOTO Me-
HEPKMEHTA,

- (opMUpOBaHUE COBPEMEHHOIO MPEACTABICHUS 00 YNpaBJICHUU aKTHBAMU U
ACCUBAMHU MPEATPUSITHS;

- (QopMupoBaHUE TPEACTABICHUS O CTpPATErMM U TaKTHUKE (PUHAHCOBOTO
yHpaBJICHUs] B COBPEMEHHON PHIHOYHON SKOHOMUKE;

- OBIIQJICHUE COBPEMEHHBIMH METOJIUKAMU OIEeHKH 3((HEKTUBHOCTH TPUHUMA-
eMBIX (DMHAHCOBBIX PEIICHUN;

- OIleHKa (PMHAHCOBOTO COCTOSIHHS TPEANPHUATHS W TPOTHO3UPOBAHHE BO3-
MOHOT0 OAHKPOTCTBA;

- OBJIQJICHHE OCHOBAMHU OIEHKU (PMHAHCOBBIX U MPEANPUHUMATEIIHCKUX PUCKOB,;

- OBJIaJICHHE METOAO0JOTMYECKUMH IPUEMaMHU TJIAHUPOBAHUS U

MIPOTHO3UPOBAHUS ICHEKHBIX TOTOKOB.

B npouecce n3ydenuss AUCUUILIMHBI «DUHAHCOBBI MEHEI)KMEHT» CTYIEHTHI
JOJDKHBI TIproOpecT GhyHIaMEHTaIbHbIE 3HAHUS B cdepe ynpaBieHus GUHAHCAMU,
OBJIAJIETh OCHOBHBIMHU MPUEMAMH U METOJaMU (PMHAHCOBOTO MEHE/KMEHTAa Ha TIpe/I-
PUSITHH.

B pesynbrate uzyueHus: qucuuiiuHbl « DUHAHCOBBIA MEHEIKMEHT» 00ydaro-
IIMINACS JOJKCH 3HATh.

- CYIIHOCTb, (DYHKIIMM ¥ OCHOBHBIC MPHUHIMIIBI OpraHu3aluu (PUHAHCOBOTO
MEHEKMEHTA;

- ero MHGQOpPMAaLIMOHHOE 00ECIIEYEHUE;

COBPEMEHHOE 3aKOHOJIaTEJIbCTBO, HOPMATUBHBIE JOKYMEHTHI U METOAUYECKUE
MaTepualibl, PETyJIUPYIONINE Ha MPEANPUITHU JCHEKHBIM 000pOT, CUCTEMBI TjIaTe-
el U pacyeToB, MPAKTUKY UX MPUMEHEHUS,

- MPAKTUKY OpTaHU3AINH U PETYJIUPOBAHUS JICHEKHBIX TOTOKOB

npeanpuatus ¢ 3pGHEeKTUBHBIM HCIOIB30BAHUEM B OTUX LENSAX (PUHAHCOBOTO
MEXaHU3Ma U Pa3TUYHbIX (PMHAHCOBBIX HHCTPYMEHTOB;

- OCHOBHBIE HAMpPAaBJICHUS JIEATEILHOCTH B 00JACTH YIIpaBieHus: (GpUHAHCAMU C
Y4ETOM CIeNU(PHUKN peraeMbIX 3a1a9;

- OCHOBHYIO OT€UYECTBEHHYIO H 3apYOCKHYIO JINTEPATYPy MO TEOPETUUECKUM U
MPaKTUYECKUM BOTIPOCAM YIpaBiieHUs (PUHAHCAMU XO3SIMCTBYIOIINX CYObEKTOB.

[To pesynpTaram u3ydeHUs] AUCHUIUIMHBI « DUHAHCOBBIM MEHEIKMEHT» 00Y-
YaIOIIMUNCS JOJKEH YMETh:

- aHAJIU3UPOBATh MH(DPOPMAIIMOHHBIC U CTATUCTUUECKUE MaTepHUasIbl M0 OLICHKE
(MHAHCOBOTO COCTOSIHUS MPEANPUSITHS, UCTIOJIb3YsI COBPEMEHHbBIE METO/Ibl U MOKa3a-
TEJIHU TaKOM OLICHKHU;

- MCIOJIb30BaTh METO/Ibl (DPMHAHCOBOTO IJIAHUPOBAHUS M MPOTHO3UPOBAHUSA, A
TaK)Ke OI0JKETUPOBAHMS TEKYIIECH NeATeIbHOCTH,

- OIICHMBATh (PMHAHCOBBIC U MPEATPUHUMATEIECKUE PUCKH U YIIPABJIATh UMU;

- HUCIOJIb30BaTh COBPEMEHHBIE MPUHIUIIBI OPraHU3allud U METO/bl yIpaBie-
HUA (DUHAHCAMHU TPEINPUSATUS IS PEryJIUPOBAHUS COIMAIBHO- AKOHOMHYECKUX
MIPOIIECCOB B YCIOBUAX PHIHOYHOM SKOHOMHUKHU;

- TPUMEHSTH HAa MPAKTHKE COBPEMEHHBIE METOMHMKHU OIEHKH 3((HEKTUBHOCTH



WHBECTULIMOHHBIX TPOEKTOB;

- HCIIOJIB30BAaTh COBPEMEHHOE MpPOrpaMMHOE oOecreueHue Juisi pa3paboTKu U
peanin3anuy (UHAHCOBBIX YNPABICHUECKUX PEIICHUHN, a TaKXKe AJI1 OLEHKH UX 3(¢-
(eKTUBHOCTH.

N3yuenne nucuuruivibl «OUHAHCOBBI MEHEKMEHT) MO3BOJIUT 00YYarOIIM-
cs1 00pecTH CleIyIOIINE HABBIKH:

- 3¢ dexTUBHOrO MOCTpOeHUs (PYHKIHOHAIBHO OPHUEHTHPOBAHHBIX CXeM (u-
HaHCOBOTO YIIPAaBJICHNUS;

- oneHkd dS(pPexTUBHOCTH (UHAHCOBON JEATEIBHOCTH XO3SIMCTBYIOLIETO
CyOBeKTa;

- YTEHHS U OIICHKU BaXHEUITUX (PUHAHCOBBIX JTOKYMEHTOB;

- pa3paboTKu OIOIKETOB KPAaTKOCPOYHOTO W JIOITOCPOYHOrO XapakTepa, a
TaK)K€ Pa3au4HbIX (OpM (PUHAHCOBBIX IUIAHOB;

- YIpaBJE€HUS CTPYKTYPOU KaluTalla U OLIEHKU €ro JOXOJAHOCTH;

- OLICHKHU NPEJIPUHUMATENbCKUX, UHBECTUIIMOHHBIX U (PMHAHCOBBIX PUCKOB;

- MOCTPOEHMSI JOJATOCPOYHOW M KpPaTKOCPOYHON (PMHAHCOBOM IOJMTHUKH Ha
OpEeIIpPUITUN;

- yHOpaBl€HUS THBECTULIMOHHBIM MOPT(HEIEM.

[Tpu U3yyeHUN AUCUUIUIMHBI OOYUYaIOIIUMUCS PEATU3YIOTCS CIEIYIOIINE Mpo-
(eccroHaIbHbIE KOMIIETEHIINH:

[1K-11: obnamath CrOCOOHOCTHIO MCIOJIL30BATh OCHOBHBIE METO/bI (PHAHCO-
BOTO MCHEPKMEHTA JIJI1 CTOMMOCTHOU OIIEHKH aKTHBOB, YIPaBIEHUS 00OPOTHBIM Ka-
MTATAJIOM, TIPUHATHS PEIICHUN MO (PMHAHCUPOBAHUIO, (POPMUPOBAHUIO JUBUICHIHON
MTOJINTUKHU M CTPYKTYpE KamuTaia

[1K-40: o6magaTe cOCOOHOCTHIO aHATU3UPOBATH (PUHAHCOBYIO OTYETHOCTH M
MPUHUMATh 00OCHOBAaHHBIC HHBECTUITMOHHBIC, KPEJUTHBIC U (DMHAHCOBBIC PEIICHMUS

[1K-44: o6manath CrocOOHOCTBIO OOOCHOBBIBATH PEIICHUS B chepe ympasiie-
HUS 0OOPOTHBIM KAaIMTAJIOM M BRIOOPA UCTOYHUKOB (DMHAHCUPOBAHUS

[1K-45:Bnageth TexHUKaMH (PUHAHCOBOTO TUIAHUPOBAHUS 1 TPOTHO3ZUPOBAHUS

[1K-46:001a1aTh TOHUMAHUEM POJIU (PUHAHCOBBIX PHIHKOB M MHCTUTYTOB, CIIO-
COOHOCTBIO K aHAJIM3Y Pa3IMYHBIX (DMHAHCOBBIX MHCTPYMEHTOB

[1K-47: o6n1agaTh CIOCOOHOCTHIO MPOBOJIUTH aHATIU3 OMEPAIIMOHHON JESITEb-
HOCTH OPTaHM3aIlMU M MCIOJIb30BaTh €r0 PE3yJbTaThl IS MOATOTOBKH YIIPaBICHUEC-
CKHUX PEIICHUN



Tems 1. COAEP’)KAHUE ®UHAHCOBOI'O MEHE/UKMEHTA U EI'O
MECTO B CUCTEME YIIPABJIEHUSA OPTAHU3ALIMEN

I1;1aH ceMMHAPCKOT0 3aHATHUA
. CymHocTh (PMHAaHCOBOT'O MEHEKMEHTA, €r0 MPEIMET U METO/I.
. Lenp, 3anaun u GpyHKIUU PUHAHCOBOTO MEHEIKMEHTA.
. ®opmbl nposiBiaeHUsT GUHAHCOBOTO MEHEIKMEHTA.
. Mecto u poib (UHAHCOBOTO MEHEKMEHTA B CHCTEME yIPABIICHUS OPTaHU-
3anuei.
5. bazoBble KoHTIEMIINN (PUHAHCOBOTO MEHEIKMEHTA.

AW N P

Tembl 1151 10KIa10B U pedpepaToB

. McTopusi BOBHUKHOBEHUS U Pa3BUTHUS (PUHAHCOBOTO MEHEHKMEHTA.
. DBoumo1us (MHAHCOBOTO MEHekMeHTa B Poccun.

. DUHAHCOBBIN MEHEKMEHT Kak (popma nmpeIpuHUMAaTEIhCTBA.

. Opranuszanus prUHAHCOBOM EATETLHOCTH HA MPEATPUSITHH.

A W0 N

3ananus

3aoanue 1.1. VI3yunte XapaKTepUCTUKY OCHOBHBIX (GYHKIUNA (PUHAHCOBOTO
MEHEI)KMEHTA B Pa3pe3€ OTAEIbHbBIX TPYII, UCIIOIb3YSl PUCYHOK 1.

3aoanue 1.2. PackpoiiTe coliepKaHU€ OCHOBHBIX AJIEMEHTOB MEXaHHW3Ma (u-
HaHCOBOT'O MEHE/PKMEHTA, COCTaB KOTOPHIX N300pakeH Ha PUCYHKE 2.

KouTpoJsbHBIE BONPOCHI

1. [aiite ompeneneHue (UHAHCOBOIO MEHEIKMEHTa. PackpoiiTe ero cyui-
HOCTb.

2. KakoBa ocHOBHas 1enb puHaHncoBoro MeHeaxMmenta? HazoBure 3agaun Qu-
HAHCOBOI'O MEHE)KMEHTA.

3. OxapaktepusyiiTe (UHAHCOBBIM MEHEPKMEHT KaK CUCTEMY YIPaBJICHUSI.

4. OxapakTepusyiTe (MHAHCOBBII MEHEKMEHT KaK OpraH yrnpaBJjeHHUs.

5. OxapakTtepusyiiTe (UHAHCOBBI MEHEIKMEHT Kak (opMy OpearnpHHUMA-
TEJIbCKOU NESITEIbHOCTH.

6. KakoBa posib (hriHaHCOBOTO MEHEIKepa Ha MIPEAPUATHH?

7. HazoBuTe 1 oxapaktepusyiite 0a30Bble KOHLEMIMH (UHAHCOBOTO MEHE K-
MEHTA.



['PYITIIIMPOBKA OCHOBHOI'O
OYHKIMOHNPOBAHUA MEHEJUKMEHTA

!

!

% HU peain3alliu MPUHATBIX YHPABJICHYCCKUX pe-

> HATBIX YIpaBIEHYECKUX peIIeHni B o0mactu ¢hu-

OYHKINU ®PUHAHCOBOI'O MEHE]J2K- OYHKINU ®PUHAHCOBOI'O
MEHTA MEHEJDKMEHTA KAK CITELITUAJIb-
KAK VIIPABJIAIOINEN CUCTEMBI HOU OBJIACTHU YIIPABJIEHUA
2 Pa3paboTka hnHAHCOBOH CTpaTEruy MPEATIPUATHSL YIIpaBieHne aKTHBAMHU
—_—

Co3nanue opraHu3aluoOHHBIX CTPYKTYD, oOecte-
YMBAIOIINX MPUHATHE U PEATN3aIMI0 yIIpaBIeHYe- S
CKUX PEIICHUH 10 BCEM acIeKTaM (PMHAHCOBOI
JIeSITeIbHOCTH

YnpapieHue KanuTaiom

SN YnpaBneHue JeHEeKHbBIMU

®dopmupoanue 3hHeKTUBHBIX UHHOPMALTMOHHBIX

MOTOKaMH
CHCTEeM, 00ECIIeYHBAIOIUX 00OCHOBAHUE AJIbTeP-
HATHUBHBIX BAPHUAHTOB YIMPABICHUYECKUX PELICHUIN >
YnpaBineHue HHBECTULUSIMU
OcyliecTBiIeHHE aHAIN3a Pa3JINYHbIX aclIeKTOB ; Ynpapnenue GUHAHCOBBIMHU
(hUHAHCOBOM [ESITENLHOCTH MPEIIPHITUS
puckamMu
OcyIecTBICHUE JIAHUPOBAHUS (PUHAHCOBOM Jes-
TENBHOCTHU MPENPHUATHUSI [0 OCHOBHBIM €€ 5 AHTUKPH3UCHOE (PMHAHCOBOE
YIIpaBJICHHUE

PazpaboTka qeCTBEHHOM CUCTEMBI CTUMYJIHPOBA-

IIeHui B 0071acT PUHAHCOBOW JESATEIBHOCTH

Ocy1ecTBieHre KOHTPOJIS 32 pealn3aient mpu-

HaHCOBOI ACATCIbHOCTHU

Puc. 1. Xapakrepuctrka OCHOBHBIX (PYHKITMI (PMHAHCOBOTO MEHEHPKMEHTA
B pa3pese OTAEIbHBIX TPYIII

1. Cucrema perynupo-
BaHUs (PMHAHCOBOU
NeATeTLHOCTH

2. CucreMa BHEIIHEN
MOEPKKH (PUHAHCO-
BOU JEATEIbHOCTU

MEXAHU3M ®U-
HAHCOBOI'O ME-
HEJUKMEHTA

3. Cucrema puHaH-
COBBIX PHIYAroB

5. Cucrema
(prHAHCOBBIX 4. Cucrema hu-
HMHCTPYMCHTOB HaHCOBBIX METOJIOB

Puc. 2. CocTaB OCHOBHBIX JIEMEHTOB MeXaHn3Ma ((MHAHCOBOTO MEHEIKMEHTA



Tema 2. YYET ®AKTOPA BPEMEHU B PUHAHCOBOM MEHE/K-
MEHTE

I1;1aH ceMMHAPCKOI0 3aHATHSA

5. BpemeHHast IeHHOCTH JIEHET U KiaccuduKaius cnocoO00B HAUUCICHHUS

MIPOLIEHTOB.

6. byayiiast u HacTosIask CTOMMOCTD JICHET.

7. AHHYWTET: onpeesieHre U KiaaccuuKaIus.

8. BHyTpuUromoBbIe MPOIICHTHBIE HAYMCIICHUS, HOMUHAIBHBIC W 3((EKTUBHbBIE
TOJOBBIE MTPOLICHTHBIE CTABKH.

Tembl 1J151 10KI210B M pedepaToB

1. Jloruka (puHaHCOBBIX ONEPALMI B PIHOYHON S3KOHOMHUKE.

2. AHanu3 AOCTYNHOCTH PECYPCOB K MOTPEOICHUIO B YCIOBHSIX PbIHKA.
3. [locTosiHHBIE (PUHAHCOBBIE PEHTHI.

4. IlepeMeHHBIE TOTOKH IUIATEKEH.

5. [llecTs GhyHKIIMIA CTOKHOTO MPOIICHTA.

3amaun

3aoaua 2.1. bank Bwinan ccyny 10 muH. py6. Ha 2 roga moa 20 % TojoBbIX.
OnpenenuTh MOJIEKALLYIO BO3BPATY CYMMY, €CJIA MPOCTONW MPOLEHT HAYUCIISIETCS 3a
KaX]IbIil TO/1, a JOJIT TaCUTCSA €UHOBPEMEHHBIM IIATEKOM.

3aoaua 2.2. Kakyio cymMMy HaJa0 TOJIOKHTh B OaHK, BhITUTaUYMBarOmmi 6 %
MPOCTBIX B I/, 4TOOBI uepe3 2 roja 6 mecsieB noxyuuts 10000 py6.?

3aoaua 2.3. KomMmepueckuit 0aHK HaUUCISIET exXeroqHo 7 % cinoxHbiX. KnueHt
nosnoxkuT B 3TOT O6ank 20000 py6. Kakas cymma Oyzaer Ha cuety: 1) uepes 5 inert; 2)
yepes 6 JieT u 3 Mecslia.

3aoaua 2.4. Tlonnexamas Bo3Bpary cymma jponra 12 muH. py06. Onpenenutsb
CyMMY HAUHCJICHHBIX MPOLIEHTOB, €CIIU CPOK CCyNbl 1 roj, JeKypcuBHasl CcTaBKa Mpo-
HeHTOB 19 % ro/oBbIX.

3adaua 2.5. llpennpusarrie MOIy4YHJIO KPEAUT Ha JBa roja B pa3Mepe 5 MIIH.
py0. ¢ ycinoBueM Bo3Bpara 6,5 MiH. py0. Paccunraiite mpocTyio U CIOXHYIO CTaBKY
IIPOLICHTOB.

3aoaua 2.6. Bel umeete 30 ThIC. py0. 1 XOTeNH ObI YJIBOUTH 3Ty CYyMMY uepe3 4
rojia. KakoBo MUHMMaJIbHOE TPUEMIIEMOE 3HAUYEHUE MTPOLICHTHON CTaBKH?

3aoaua 2.7. bank npennaraet 5 % rogoBbix. YeMy J0JKeH ObITh paBEH MEPBO-
HavyaJIbHBIN BKJIQJ, 4TOOBI uepe3 3 rojila UMeTh Ha cueTe 45 ThIC. pyo.?

3aoaua 2.8. baHk BbIAQJT KPEIUT MPEANPUATHIO HA 5 JIeT B CymMMe 3 MJIH. pyo.
[lepBble 2 roa mpuUMeHsIach CIOKHAas MpoLeHTHasA cTaBka 15 % rogossix, a mociue-
nyromue 2 roga - 12 % rogossix. OnpenenuTs HapalEHHY0 CyMMY.

3aoaua 2.9. Ccyna 3 muH. py0. Bbtada moa 16 % CIoXHBIX TOJOBBIX HA 2 TO-
na. OnpenenuTb CyMMY 3aJJ0JKEHHOCTH K TOTAIIEHUIO.

3a0aua 2.10. Bkiaguuk UMEET BO3MOXHOCTh €KETOHO OTKJIAJbIBATh U3 CBOMX
70X0710B Ha c4eT B Oanke mo 7500 py0. Kakyro cymMMy OH MOKET UMETh Ha CUETE Yepe3
7 net, ecnu cTaBka 6aHka no BkiagaM 11 % romoBbIX MO cXeMe CIIOKHBIX MTPOLIEHTOB.



3aoaua 2.1 /. Kpeaut BeIaeTcs Ha MOJ roja 1Mo mpoctoi yaetHou crtaBke 20 %.
Paccuurtath cymmy, ojiydaeMyro 3a€MILIUKOM, U BEJIMUYHUHY JUCKOHTA, €CIIH TpeOyeT-
cs1 Bo3Bpatuth 300 THIC. PYO.

3aoaua 2.12. Kpenut B pazmepe 420 Thic. py0. BbIIA€TCS IO IPOCTOM yU4eTHON
ctaBke 15 % rogoBeix. OnpeaenuTb CpoK, Ha KOTOPBIM Mpe10oCcTaBIsieTcsl KPEAUT, ec-
JIM 3ae€MILUK JT0JDKEeH BepHYTh 0aHky 500 Thic. pyo.

3aoaua 2.13. TlepBoHauanbHO BiOXkeHHas cymma paBHa 200 Teic. py0. Ompe-
JIEIUTh HAPAIICHHYIO CYMMY 4epe3 S JIeT NpHU UCIOJIb30BAHUU MPOCTON U CIIOKHOM
CTaBOK MPOIEHTOB B pazmepe 8 % romoBeiX. PemmTh 3amady Takke s CaydaeB, KO-
r7a IPOLEHTHl HAYUCIISIOTCS 110 MOJIYTOAUSIM U MTOKBAPTAIBHO.

3aoaua 2.14. Tlepen nHBECTOPOM CTOMUT 3ajava pasmectuTs 100 Thic. pyO. Ha
JIETIO3UTHBIN BKJIaJ CPOKOM Ha oauH roa. OauH O0aHK mpejiaracT UHBECTOPY BhITLIA-
YMBaTh JOXOJ IO CJIOXHBIM IPOLEHTaM B pa3Mmepe 23 % B KBapTall, BTOPOU - B pas-
mepe 30 % onuH pa3 B 4EThIpE Mecsla; TpeTuil - B pazmepe 45 % aBa pasa B rofy;
yeTBepThIN - B pazmepe 100 % onun pa3 B roxy. Onpenenute Hanbosnee d3ppexTuB-
HbIM BapUAHT.

3aoaua 2.15. 3aemMmuk B3s1 KpeauT B 6anke 1 muH. py6. Ha 3 roxa mox 17 %
ronoBbix. KakoBa BeIM4YMHA €KETOJJHOTO PAaBHOBEIIMKOTO TIOTACUTENBHOTO TIaTeka?
KakoBa ctpykrypa kaxnoro miarexa? KakoBa CTpyKTypa BBIILIAT B LIEJIOM 3a TPEX-
JIETHUH Tiepuo’?

KouTpoJsbHBIE BONPOCHI

1. HazoBuTe 0OCHOBHbIE OHATHS (PUHAHCOBOM MaTeMaTHKHU.

2. OxapakTepu3yuTe onepanuy JTMCKOHTUPOBAHMS U KOMITAYAUHTA.

3. PackpoiiTe CylIHOCTh aHTUCUIIATUBHOTO U JEKYPCUBHOTO Crioco0a Hauucie-
HUSI IPOLIEHTOB.

4. JlaWiTe XapakTEpUCTUKY MOHATHS «COBPEMEHHASI IEHHOCTh JCHED).

5. Kak paccuntarh HacTOsIIIyt0 ¥ OyIyIIyl0 CTOUMOCTb JIEHET NPU HAYUCICHUN
IPOCTBIX U CIOKHBIX ITPOLIEHTOB?

6. Uro Takoe annyurtet? HazoBuTE €ro BUbL.

7. Kak ompenenuTh HacTosiyt0 M OyIyllyl0 CTOMMOCTb OOBIKHOBEHHOTO U
ABaHCOBOTO aHHyHUTETa?

Tema 3. YHIPABJIEHUE OBOPOTHBIMU AKTUBAMHA

Ilnan ceMUHAPCKOro 3aHATHUS

CocTtaB 000pPOTHBIX AKTUBOB OpTraHU3ALINH

Crparteruu puHaHCUPOBaHMS OOOPOTHBIX AKTUBOB
YnpaBieHue 3anacamMu

VYmpasienue n1e0UTOPCKOM 3a10KEHHOCTHIO

VYpaBieHue 1EHEKHBIMU CPENCTBAMU U MX SKBUBAJIEHTaMU

A

Tembl 1151 10KI1210B M pedepaToB
1. CoctaB OOOpPOTHBIX AKTUBOB MPEINPHUATHS U OCOOCHHOCTH (PUHAHCOBOTO
yIOpaBICHUS UMH.
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3anagHble MOJIENIA ONITUMU3ALMK pa3Mepa TEKYIIUX 3aacoB.
Konnenuuu ynpasieHus 3amacamu.

®dakTopuHr - hopMa 00CITy>KMBaHUS MAJIOTO U CpeTHEro OU3Heca.
HeonpeneneHHOCTh 1 OCHOBHASI MOJIEIIb YIIPABIICHHS 3aIIaCaMU.
[IprMeHEeHnEe UMUTAIIMOHHBIX MOJIETIEH B TEOPUU YIIPABJICHUS 3allacaMu.

© a M w0 DN

3agaun

3aoauya 3.1. llpeanpusiTue UMeEET CIEAYIONIMI OaaHc;

AKTUB CyMg[;é ThIC: [TACCUB CyMmMa, ThIC. py0

JleHexHbIe cpeicTBa 48 KpennTtopckas

JleOuTopckas 3a10JKEHHOCTh 160 3a10J5KEHHOCTD

Bamacsl 272 [MOCTaBIIKAM 135

HesaepuieHHOE® 3a10JDKEHHOCTB 110 OILIaTe

CTPOHMTENBCTBO 265 Tpyna 107

(OCHOBHBIE CpeICTBA 573 Haoru, mojyiexaiiue yrarte

HemarepuaibHbIie aKTUBBI 72 B OrOJIKET 168
JloAarocpodHble KpeaUThI 346
'YcTaBHBIN KamuTat 100
Hepacnpenenennas mpuObLIH 544

BAJIAHC ? BAJIAHC ?

Omnpenenute YMCTHIA 0OOPOTHBIN KanmuTall AByMs ClIOCO0aMHu.

3aoaua 3.2. bananc npou3BOACTBEHHOTo npeanpustus «HoBbI Bek» umeeT
CIEIYIOIINN BUA;

AKTHUB oY6. [TACCHB T}'}’}E'

(OCHOBHBIE CPE/ICTBA 2560 CoOCTBEHHBIE CPEACTBA 2200
HesaBepiieHHoe Pe3epBbl 1300
CTPOHTEIILCTBO 1140 JTonrocpouHas 3a10JKEHHOCTb 2400
3anachl ChIpbs 600 KpatkocpouHast 6aHKOBCKast
HeszaBepiieHHoe 3aJJ0JXKEHHOCTb. 1400
[IPOM3BOCTBO 400 KpenuTtopckas 3a10JKEHHOCTh 1500
3amackl TOTOBOM IMPOAYKIIMU 800
Jleburopckas
3aJI0JDKEHHOCTD 2000
/IeHe)KHBIE Cpe/iCTBa 400
KpaTtkocpouHsie
(brHAHCOBBIE BIIOYKEHUS 400
JIpyrue TeKyIiiue akTHBbI 500
BAJIAHC ? BAJIAHC ?

TpeOyercsi:

1. Bbruncnuthb Tekyiiye GUHaHCOBbIE TOTPEOHOCTH.

2. Paccunrtath coOcTBeHHBIE 00OPOTHBIE CPEACTBA (UMCTHIA OOOPOTHBIN Kamu-
Taa) IByMs CITIOCOOAMHU.

3. Onpenenutb NOTEHIMATBHBIN U3HUIIEK (HEAOCTATOK) IEHEKHBIX CPEJICTB.

4. PaccumTath peanbHbIi M3NIHILEK (HEJOCTATOK) ACHEAKHBIX CPEJICTB.
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3aoaua 3.3. Y npeanpusatus moTpeOHOCTh B HAMMYHBIX cocTarisieT 1000 Twic.

py0. B Mecsil. Oxunaercsi, 4To HAIMYHbIE OYAyT OIIauuBaTHCSl paBHOMEPHO. ['o-
noBas ctaBka cocTtaBiisieT 20 %. CTOMMOCTb KaXKI01 onepalvy 3aiiMa Wi CHsITask JCHer
co cueta coctaBisieT 100 py6. OnpenenuTe onTUMAIBHYIO CyMMY OINEpaIllid U paccuu-
TaiiTe CpeAHIO0 BEIMYMHY KACCOBOTO OCTaTKa MpH MmoMoIiiy Moaenu baymorts.

3aoaua 3.4. B cOOTBETCTBUM C TUIAHOM MOCTYIUJICHUSI M PACXOJOBAHUS JCHEXK-
HBIX CPEJICTB HA MPENICTOSIINI ToJl 00beM IJIaTEKHOr0 000pOTa MO TEKYIUM X035 H-
CTBEHHBIM OIEpamusaM MpeaycMoTpeH B pasmepe 30 miH. py6. OOGopaunBaeMocTh
OCTATKOB JIEHEXHBIX AKTUBOB B OTYETHOM IOy cocTaBuia 24 paza. OcTaTok AeHEXk-
HBIX aKTHBOB Ha KOHEIl OT4eTHOro roja 1,1 muH. py0., pakTuuecknii 00beM IIaTexk-
HOTO 000pOTa MO TEKYUIUM XO3SMCTBEHHBIM OIEPALHSIM COCTABUI B OTUETHOM TOAY
26,2 miuH. py0. PaccunTaiite MUHMMaIbHO HEOOXOAUMYIO MOTPEOHOCTh B JIEHEXKHBIX
aKTHBaX Ha IJIAHUPYEMBIN TOJ] IBYMsI CIIOCOOaMU.

3aoaua 3.5. T'omoBas moTpeOHOCTh MpEANpHUsATUs B Chipbe cocrtaBiser 1000
ThIC. py0. Pa3mep Tekyiux 3arpaT Mo pa3MelIEHUIO 3aKa3a, JOCTaBKE TOBAPOB U UX
XpaHEHUIo B pacyere Ha 1 maptuto - 12 Thic. py0. Pazmep Tekyuux 3aTpar 1o xpaHe-
HUIO €MHMIIBI 3araca COCTaBisieT 6 ThiCc. pyO. B rof. PaccuuTats: a) pasmep onTu-
MasibHOH napTuu 3akasa (OI13); 6) koauuecTBO MapTHil, JOCTaBIECHHBIX 3a TOI.

3aoaua 3.6. Paccumtaiite onTuMalibHBIM paszmep 3akaza (OII3) u tpebyemoe
KOJIMYECTBO 3aKa30B B TEUEHHUE I0Jd, €CIM CTOMMOCTH BBINOJHEHHS OJHOW NapTHH
3akaza paBHa 20 Teic. py0. ['omoBas motpeOHOCTH B chiphe - 2000 en., 3aTpaThl MO
xpanenuto - 10 % 1ieHsl mpuoOpeTeHusl.

3aoaua 3.7. T'omoBasi mOTPEOHOCTH MPEANPUATUS B Chipbe cocTaBiseT 1500
€AMHML], CTOUMOCTb MoAauu 3akaza 150 py0., U3AEPKKU XpaHEHUsI OJHON €AMHUIIbI
45 py0. B rozI, BpeMs JOCTaBKHU 3aKa3a cocTaBisieT 6 gHed. Paccuuraiite pasmep ori-
TUMaJbHOM MapTUM 3aKa3a, YPOBEHb MMOBTOPHOIO 3aKa3a U PACCTOSHHE MEXIy LUK-
JIaMU 3aKa3aB, €CIIU y4eCTh, YTO MPOJOJDKUTEIHLHOCTH roja - 300 pabounx qHEH.

3aoaua 3.8. VI3 xHUTY y4deTa 3amacoB YCTAHOBJIEHO, YTO €KEr0JIHO UCIOJIb3Y-
ercst 1000 equuuI npoaykuuu mo 5 Teic. pyO. kaxnas. [logcumrano, uro Ha nemno-
POU3BOJCTBO, TeJIEPOHHBIE NEPETOBOPHI, COAEPKAHHUE MEepCoHala (B mepecuere Ha
onuH 3aka3) mpuxoautcs 80 Teic. py0. XpaHEeHHE Ha CKJIale €AUHUIBI MPOTYKIIUN
obxonutcs npeanpusTuio B 20 py6. OnpenenuTs ONTUMAIBHBIN pa3Mep 3aka3a; Ko-
JIMYECTBO 3aKa30B B T'OJ; MOTPEOHOCTh B OOOPOTHBIX CPEJICTBAX HAa CO3JaHME 3araca;
BEJMYMHY BO30OHOBJICHUS 3ariaca.

3aoaua 3.9. 1lpu Kakoil CTOMMOCTH BBIMIOJHEHUSI OJHOM MapTHH 3aKas3a, 3aKa3
300 m3nmenuit sABJSJICS ONTUMAJBHOM MapTued 3akas3a, NMpU MOTPEOHOCTH B CHIPHE
1200 u3nenuii B rog u 3aTpatax Ha Xxpanenue 30 pyOJeii B roj 3a 1 uznenue?

3aoaua 3.10. Paccunraiite noTpeOHOCTH B MoJydadpukaTax 3a KBaprTaj, €ciiu
3aka3 120 ToHH noyy()abpuUKaToB SIBJSJICS ONTUMAIBHOM MapTUEl 3aKaza, CTOUMOCTh
BBITIOJIHEHUS OJTHOM mapTuu 3akaza 1000 pyOseir u 3aTparhl Ha XpaHeHHE | TOHHBI
nosryadbpukara coctaBisuiu 25 pyoOisel B MecsI.

3aoaua 311. OntumanbHas naptus 3aka3a 130 en., CTOMMOCTH BBINOJHEHHUS
onHOM maptuu 3akaza 340 pyOneii, morpedHocTs B chipbe 6700 B roa. Kakum 3arpa-
TaM Ha XpaHeHue | ez1. B Mecsl] COOTBETCTBYIOT BbIIIEYKA3aHHBIE YCIOBUSA?

3aoaua 3.12. Ha ocHoBe monenu Musuiepa-Oppa onpeaenuTe quana3oH KoJie-
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OaHMii OCTaTKa IEHEKHBIX aKTUBOB, a TAK)KE MAKCUMAJIbHYIO M CPEIHIOI0 CyMMY 3TO-
ro OCTaTKa IO CJIEeAYIOUUM JaHHBIM: CTPaxOBOW (MUHUMAIbHBIN) OCTATOK JI€HEKHBIX
aKTUBOB YCTaHOBJICH IO MPEANPHUATHIO HAa MIaHOBBIN roa B cymme 100 Thic. pyo.;
CTaHAAPTHOE OTKJIOHEHHE €KEIHEBHBIX OTTOKOB JECHEXKHBIX CPEACTB cocTaBisieT S50
ThIC. py0.; pacxolbl MO OOCITY>KMBAHUIO OJAHOW OMNEpaly MOMOJHEHUS JEHEXKHBIX
cpencTB cocTaBisioT 250 py0.; cpeiHeTHEBHAS CTaBKa MPOIIEHTA MO KPATKOCPOYHBIM
(brHAHCOBBIM MHBECTHUIUAM cocTaBysieT 0,1 %.

3aoana 3.13. Onpenenutb 00bEM TEKyIIEH KPEAUTOPCKOM 3aJ0KEHHOCTU
MNPEANPUATHS B MPEACTOSIIEM TOIy UCXOJS U3 CIAEAYIONIUX JTaHHBIX: CPEAHEr0I0Bas
CyMMa TEKYIIEeH KpeauTOPCKON 3aJ0JIKEHHOCTU MPEANPHUATHS IO TOBAPHBIM OIMepa-
M coctarisuia 200 Teic. py0., B TOM gucie npocpodeHHor 30 Teic. py0.; cpeaHe-
roJIoBasi CymMma TEKyIIMX 00s3aTelIbCTB MO pacyeTam OpeanpusTus cocrasisuia 40
TBHIC. pyO., B TOM YHCJI€ TPOCPOUYEHHOM - 10 ThIC. py0.; IIIAHUPYEMBIIl TEMIT MPUPOCTa
o0beMa MpOU3BOICTBA MPOAYKIIUU Ha MPECTOSIIMM roa cocTaniseT 22 %o.

3aoaua 3.14. CebecTOMMOCTh MPOIYKIIMU COCTaBIsIET 65 % OT 1eHbl peanu3a-
nuu. CyeTa oriaunBaroTcs B cpeqHeM uepes 60 qHel nocie npoaaxu. ExxemecssuHbie
npojaxu coctaBisaioT 250 Teic. py0. Onpeaenure BIOKEHHS B cUeTa IeOUTOPOB.

3aoaua 3.15. Opranuzanusi UMEeT 1eO0UTOPCKYIO 3a]J0JKEHHOCTh B pasmepe 700
ThIC. py0. CebecTouMOoCTh COCTaBISIET B cpeHeM 35 % oT 1eHbl peaau3aiuu. 3aTpa-
Thl Ha TOBApHO-MAaTepHUajbHbIC 3amackl - 5 % OT 1eHbl peanusanun. KoMmruccruonHele
IIPU MPOJAXKE COCTABILIIOT 8 % OT mponaxku. Paccunraiite cpeHue BIOKEHUS B CUe-
Ta 1eOUTOPOB.

3aoaua 3.16. IlpoBeauTe OLIEHKY PEAbHOTO COCTOSIHUS JEOUTOPCKOM 3a70J1-
KEHHOCTH.

Knaccupuxanus PeanbHas
. | BepossTHOCTH
AeOGUTOPOB 10 Cymma nedurtop- | YaeJabHbI Be3HANEKHEIX CymmMma 0e3Ha-| BeJHYMHA
CPOKaM BO3HHMKHO- | CKOI 32/10J:KEHHO-| BeC B 0011ei OJ}:FOB JAEKHBIX [10JI- | 3210JZKEHHO-
BeHUS 32/10/1KeH CTH, ThIC. pPYO. cymme, % A % ’ roB, ThIC. py0.| CTH, TBIC.
KOCTH pYoO.

0-30 nueit 1000 ? ? ?
30-60 600 ? 4 ? ?
60-90 500 ? 7 ? ?
90-120 100 ? 15 ? ?
120-150 50 7 25 ? ?
150-180 20 ? 50 ? ?
180-360 10 ? 75 ? ?
cBbIme 360 2 ? 95 ? ?
Htoro ? ? ? ? ?

3aoaua 3.17. Ilpon3BoiacTBeHHAs QupMa pelraeT UCIoiIb30BaTh (HAaKTOPUHT B
cremytomieil cutyanuu. [lponaxa B kpeaut cocrasisier 600 Thic. py0. B roa, obopa-
YUBAaEMOCTh JEOUTOPCKON 33J0KEHHOCTH - 2 pa3a. dakTopuHroBas KOMIAHHS
npeniaraet: 20 %-Hblii pe3epB 1eO0UTOPCKOM 3a10JPKEHHOCTH; KOMHCCHOHHBIE - 25
% Ha CpeIHIOI eOMTOPCKYIO 3aJ0JKEHHOCTD, MOJIekKAIINE OIUIaTe MpHu nmpuodpe-
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TEHUH 1eOUTOPCKOi 3am0mKkeHHOCTH; 10 % OT 7eOUTOPCKON  3a0JKEHHOCTH TOCIE
BBIUMCIICHUSI KOMUCCHOHHBIX U pe3epBa. [loanmexamue ynnaTe MpoIeHThl YMEHbIIa-
10T kpenut. Onpexaenure: 1) cpelHIO AEOUTOPCKYIO 3aJ0KEHHOCTh; 2) CKOJBKO
NoJTy4uT hrpMa IIPU UCTOJIb30BaHUM (pakTopuHTra; 3) 3P (HEeKTUBHYIO T'OJOBYIO CTOU-
MOCTb (DaKTOPHHTA.

KoHTpoJibHBIE BOIPOCHI

1. PackpoiiTe 3KOHOMHUYECKYIO CYIITHOCTh OOOPOTHBIX CPEIICTB.

2. Uro nonnmaercs moj 3¢ GeKTUBHBIM YIIPaBICHUEM 00OPOTHBIMH CPEICTBAMU?

3. Jlaiite ompenenenne unctoro obopotHoro kanutana. Kak ero paccuurarb
no OanaHcy npeanpusTus’?

4. Yro Takoe TeKyuue (pUHAHCOBBIE MOTPEOHOCTHU?

5. Kakue BHUJIbI pUCKOB, CBA3aHHBIX C YIPaBICHUEM 0OOPOTHBIMU CPEICTBAMU,
Bel 3Haere?

6. Kakue TUIBI TOJMTUKM YIPABICHUS TEKYIUMMU AKTUBAMH M TEKYILIHMH
naccuBaMmu Brl 3HaeTe?

7. Kak coueraroTcst Mexty coOOi THUIBI yHpaBIeHUS TEKYIIMMH aKTUBAMU U
TEKYLIUMU TaCCUBAMHU?

8. UTo mOHMMAaeTcs O/ YIIPABICHUEM 3aracamu?

9. B uem 3axmouaercs meto ABC-KOHTpOIs HaJ MPOM3BOJACTBEHHBIMU  3a-
racamu?

10. UTo moHMMaeTcs Mo ynpaBieHHEM 1e0UTOPCKON 3a10KEHHOCThIO?

11. JlaliTe XapakTepucTUKY (DaKTOpUHTA.

12. YTo moHMMaeTcs Mo yIpaBieHUEM JICHEKHBIMU CPEeICTBaMU?

13. Oxapakrepusyite Moaenb baymours.

14. B yem cocrout cymuocTs Moaenu Mumnepa-Oppa?

Tema 4. YIIPABJIEHUE COBCTBEHHBIM KAIIMTAJIOM

Ils1aH ceMMHAPCKOIo 3aHATHS

1. Tlomutuka ¢popmupoBaHusi COOCTBEHHBIX (PHHAHCOBBIX PECYPCOB.
2. JIoXoAHOCTh COOCTBEHHOT'O KaIuTala.

3. IIpon3BOACTBEHHBIN JEBEPUIK.

4. JluBuaeHAHAs MOJUTUKA OPraHU3AIUH.

5. Mogesb yCcTOMYMBOIO pocTa.

Tembl 111 10KJIA210B H pedpepaToB

MeTtonbl pacueta IMBUICHAOB B KOMIIAHUH.

MeTo/1bI OlIEHKH CTOUMOCTH OTAEIBHBIX JIEMEHTOB COOCTBEHHOI'O KaluTaa.
Pacuer 3amaca puHAHCOBOI MPOYHOCTH MPEITIPUSTHUS.
[Tpon3BOACTBEHHBIH JIeBEpUK B (HOPMHUPOBAHUN TTPUOBLIH MPEITPHUSATH.
OcHOBHbBIE TEOPUU JTUBHUICHIHON MOJTUTUKHU.

o E

3agaum
3aoaua 4.1. AxunonepHslii kanuTan opranuzanuu 2170 teic. pyo., B T. u. [Ipu-
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BUJIETUPOBAHHBIX akUWi - HA cymmy 450 Teic. py0. DUKCUPOBAHHASA JMBUICHIHAS
ctaBka - 45 %. Ha BeImiaTy NUBHICHIOB aKIIMOHEPAM HalpaBJsieTCsl MPUObLIb B CyM-
me 900 Teic. py6. Onpenenute TUBUICHAHYIO CTABKY MO OOBIKHOBEHHBIM aAKIIHSIM.

3aoaua 4.2. PaccuuTaiite mopor peHTabeIbHOCTH U 3anac (JMHAHCOBOW MPOY-
HOCTH TOPT'OBOT'O MPEINPHUSATHS, UCTIONB3YS CIEAYIOIINE JaHHbIe: 00BEM peann3aluu
- 100 mt.; nena peanuzaruu - 180 py0.; mepeMeHHbIC M3JICPKKH HA CAUHUILY IPO-
nykuuu - 80 py0.; mocTostHHBIE pacxosl - 5 000 pyo.

Kakoe BiusiHHE Ha 3amac (PMHAHCOBOM MPOYHOCTH M MOPOT PEHTAOEIHHOCTH
OKaXYT:

- yBenuueHue o0béMa peanuzanuu Ha 25%7

- yYMeHblIEHHE 1IeHbl peanu3auu Ha 40 py6./en.?

- W3MEHEHHE MEepPEeMEHHbIX u3ziepxek Ha 10 py0.?

- yBEJIMYEHHUE MOCTOSHHBIX pacxooB Ha 2 500 py0.?

[IpencraBpTe rpaduyeckyro MOJEIb YKa3aHHBIX U3MEHEHUH.

3aoaua 4.3. KomnaHusi TPOU3BOAMUT MPOAYKIHMIO CEIbCKOXO3SIICTBEHHOTO
Ha3HaueHud. M3ydeHne OalaHCOBBIX JAaHHBIX KOMITAHUH JACT CICAYIOIINE CBEACHUS:
COBOKYIHBIE aKTHUBBI COCTABISIOT 30 MIH. pyO., IOITOCPOYHBIE U KPATKOCPOUYHbBIC
00s3aTeNbCTBA - 22 MJIH. pyO., BBIMYIICHO MPUBUIIETUPOBAHHBIX aKIMi Ha cymmy 4
MIH. pyO., a Takxke 100 000 oObikHOBEHHBIX akuuid. OmnpenenuTs: 1) kakoBa OanaH-
COBasi CTOMMOCTb OJHOW aKIMH; 2) O Ye€M CBMJETEIbCTBYET HECOBIAJEHUE HOMMU-
HaJbHOU U 0aJaHCOBOW CTOMMOCTH AKIUH.

KouTpoJsbHBIe BONIPOCHI

1. B gem 3akmrouaercs 3¢ (HEKT onepanuoHHOTO JeBepuIKa?

2. I'me cunbHee BIMSHUE OMEPAMOHHOTO pbluara: OJIkKe K MOpOTy peHTa-
OEJIbHOCTHU WM Jajbllle OT HEro?

3. Tlepeceuenre kakux JIMHUA Ha rpadUKH MO3BOJSET HAWTU TOUYKY O€3yObI-
TOYHOCTH?

4. Ot xakux (paKTOpOB 3aBUCUT U3MEHEHHE BAJIOBON Mapku?

5. IlpuBeaute npumepbl KOTa OJJHA U Ta K€ CTaThsl 3aTPAT MOXKET OTHOCUTHCS
K IIOCTOSTHHOM MJIM IEPEMEHHOM YaCTH 3aTpaT B 3aBUCUMOCTH OT CIIy4asl.

6. Biuser nu cTpyKTypa Kanurtajia Ha ONEepaliOHHYI0 IPUOBLIE?

7. JlaiiTe onpeneneHue mopora peHTabeIbHOCTH.

8. KakoBa 3aBUCUMOCTb MEXIYy AOJIE MOCTOSHHBIX PACXOJ0B M IMPOU3BO/I-
CTBEHHBIM PUCKOM?

9. Kakue akTopsl BIUSIOT Ha BEIMYUHY KPUTHUECKOTO 00BbeMa Mpoaax?

10. B ueM u3mepsiercs 3anac (MHaHCOBOM MPOYHOCTH?

11. B yem cocTOUT cojaepKaHUE TUBHUJICHIHOW MOJUTUKU U BO3MOXKHOCTH €€
BBIOOpA?

12. Oxapakrepu3yiiTe aJrOPUTMBbI paclpeneseHus] NPUObUTH U JWBUJEHIHbBIX
BBIILJIAT.
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Tems 5. YIIPABJIEHUE HEHOM U CTPYKTYPOUM KAIIUTAJIA

I1;1aH ceMMHAPCKOI0 3aHATHSA

CymHOCTb 1 3aa4M YIIPABICHUS KAITUTAIOM

[{ena OCHOBHBIX HCTOYHUKOB KamMTaIa.

CpenHeB3BelIeHHAs U NPEEIbHAs [IeHa KanuTana

DUHAHCOBBIN JIEBEPUIK KAK DJIEMEHT YIPABICHUS CTPYKTYpOU KanuTala
OCHOBBI TEOPUU CTPYKTYPHI KanuTana.

A

Tembl 1151 10KIa10B U pedpepaToB

1. Kanuran npeanpuatusi Kak 0ObEKT YIpPaBICHUS.

2. IIpoGnema »¢dekTuBHOTO ynpaBieHUs: GOPMHUPOBAHHUEM U HCIOJIb30BAHU-
€M KaluTaja npearnpusiTus.

3. DUHaHCOBBIN JIEBEPUK B YIIPABICHUH NIPUBICUECHUEM 3a€MHBIX CPEJCTB.

3agaun
3aoaua 5.1. PaccunTaiite cpeaHeB3BelieHHy0 ctoumMocTh kanutana (CCK) mo
CHEAYIOIIUM JAaHHBIM:

HaumenoBanue ncrtounuka | CpeaHsisi CTOMMOCTD UC-| Y IeIbHBINA BEC JAHHOTO HCTOYHHKA
Cpe/CTB TOYHHKA CPEJICTB CpE/ICTB B ITaCCUBE
[TpuBHIETUPOBAHHEIE 60% 0,1
AKIIMH
OOBIKHOBEHHBIE AKI[HA U 80% 0,5
HepacTpeIeIcHHAs
puObLIb
3aemHBIC cpencTBa, BKI0OYas50% 0,4
KPEIUTOPCKYIO 33]J0JDKEHHOCTh

3adaua 5.2. PaccumnTaiite cpeanen3BenieHHyto 1eHy kanurtaia (CCK) xommna-
HUU, €CIIU CTPYKTYypa €€ HCTOYHUKOB TaKOBa:

HaunMeHnoBaHue UCTOYHHKA Mo B o61ieit cymme Iena
CPE/ICTB MCTOYHHKOB
AKIIMOHEPHBIN KalUTaJI 80% 12,0 %
Jlonrocpounsie gosroBbie 0051420% 6,5 %
3aTEILCTBA

Kak usmenntcs 3naduenue nokaszareisss CCK, ecim 1oisi akuMOHEPHOTO KaruTa-
sa causuresa go 60 %?

3aoaua 5.3. OnTuMaibHas CTPYKTypa UCTOYHUKOB CPEJICTB KOMITAHUU COCTOUT
u3 30 % 3aemuoro kanuraina, 10 % npuBuierupoBaHHbIX akiuil u 60 % coOcTBEeHHO-
ro kanurajna. VICTOYHUKH CpeJICTB UMEIOT CIEAYIOIIYIO IIEHY: 3a€MHbIN KanuTan 0e3
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yudera 3aTpar Ha pasmernenue - 11 %; mpuBmierupoBanubie akiuu - 10,3 %; col-
CTBEHHBIM KaluTal, MPEICTABICHHBIM HepacmpeaeaeHHo mnpuosuibio - 14,7 %.
CraBka HaI0ro00J10KeHUs MPUOBLIN 111 KoMItaHuu cocTtaBisgeT 20 %. Onpenenure
CPEIHEB3BEIICHHYIO CTOMMOCTh KanuTaia.

3aoaua 5.4. AKumoHEpHOE OOIIECTBO BBIMYCTUIO OOBIKHOBEHHBIE aKIMHM Ha
cymmy 200 TBIC. py0., IPUBUIICTHPOBAHHBIE aKIIMU — HA cyMMy 60 ThIC. pyO. ¢ GUK-
cupoBaHHbIM pazmepoM nuBuaeHa 200 %, a takxke 20 %-Hble 00IUrauu Ha CyMMYy
80 TrIC. py6. Cymma mipubbiin AO, HampaBJIeHHAs HA BHITUIATY JTOXOOB IO IIEHHBIM
Oymaram, coctasisieT 260 Toic. py0. PaccunTaiite ypoBeHb (PUHAHCOBOTO JIEBEPHUIKA
Y OTIPEICTUTE pa3Mep AUBUJICHAA [0 OOBIKHOBEHHBIM aKIUSIM.

3adaua 5.5. CpenHeronoBas BeIHMYMHA COOCTBEHHBIX CPEACTB (DUPMBI COCTaB-
aser 100 TIC. pyO.; COOTHOLIEHUE 3a€MHBIX U COOCTBEHHBIX CpeICTB - 1/3; mpuObLIb
710 YIUTaThl IPOIICHTOB U HaJoroB - 10 Teic. py0.; cTaBKa Hanora Ha mpuosLIH - 20 %;
cpenHsisi pacueTHasi ctaBka npoueHrta - 20 %. Omnpenenautb ypoBeHb (PMHAHCOBOTO
JeBEpUIKA.

3aoaua 5.6. Paccuuraiite >pdekT GUHAHCOBOTO JIEBEPUIKA MO CIETYIOIIIM
JTAHHBIM:

IIpennpusitue

Iloxa3zaTens A 5 B
1.Cpenssisi cyMMa BCETO HCIIOJIB3yeMOT'0 KanmuTasia (aKTHBOB) 34
AHAIM3UPYEMBIi TTIEPHOJ], B TOM YHCIIE: 300000 300000 300000
2.CpenHsisi cyMMa COOCTBEHHOI'O KaluTaja 300000 250000 150000
3.Cpennsis cyMMa 3aeMHOTI'0 KanuTaja — 50000 150000
4.CymmMa BajioBod npuObLIM (0e3 ydueTa pacxoioB IO YILIATd
MPOIIGHTOB 32 KPEANT) 60000 60000 60000

5.Koadpdunuent BanoBoil peHTaOeNbHOCTH aKTUBOB (0e3 yderd
ACcX0/I0B 110 yIIJIaTe MPOLEHTOB 3a KpeauT), %o

0. CpeHMiA ypOBEHb MTPOIICHTOB 3a KpeauT, % 15 15 15

7.CymMMa MPOIICHTOB 3a KPEIWT, YIUTadYeHHAs 32 UCIIOJIb30BaHH(E

3a€MHOI0 Kaluraua —

8.CyMMa BasioBO# MpUOBUIHM NPEANIPHUSTHS C YUYETOM PacxXoI0B I(

yIJiaTe IpoIeHTOB 32 KPEAUT

9.CraBka Hajora Ha MpHUOBLIb, BRIPAKEHHAS JIECATUIHON JIPOOBIO

10.Cymma Hanora Ha npuObLTb

11.Cymma uymcTOW mNpHOBLIM, OCTAIOLIEHCS B PaCHOPSLKEHHY

MPENPUSITHS TTOCIIE YIUIATHI HAIoTa

12.Koa¢pprummenTt peHTabeapbHOCTH COOCTBEHHOTO KaruTaja HITH

ko3 pumeHT pruHAHCOBOW peHTa0ENTBbHOCTH, Yo

13.ITpupoct peHTabeIbHOCTH COOCTBEHHOTO KaIllUTalla B CBS3U (

MCIIOJIb30BaHMEM 3aEMHOTO Kamurtaia, B % (110 OTHOIIEHHWIO K

MPETPHUATHIO «AY)
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3aoaua 5.7. 3anonaute Tabiuiy u paccuntaiite 3Hadenne CCK mo npuBeneH-
HBIM JIaHHBIM.

0JIs1 HCTOYHUKA
banancoBasn| loast ucrounn-| Ilena ucrou- (l)iI[HaHCI/I OBAHMS! B
HcTouHuk cpeacrs OLICHKA, ThIC{ Ka (JMHAHCUPO-| HUKA (PUHAH- P
o o,| CTPYKTYpe Kanura-
pyo. BaHusl, %o  |cupoBaHus, %o o
aa, %

3aeMHBIC KPaTKOCPOUYHBIC 6000
3aeMHBIC JTOJTOCPOYHBIC 2000
(OOBIKHOBEHHBIE AKIUU 7000
[IpuBHIErMPOBAHHBIC AKIHH 1500
Hepacnpenenennas 500
npuObLIb
HToro X X

3aoaua 5.8. ]y paciiupeHusi IpoOU3BOJICTBA HEOOXOMMO MPHUBJICUb CPEIICTBRA.
CymectByromiasi cTpykrypa kanurtana: akuuoHepHbld kamutain 100 OOO o006bIKHO-
BEHHBIX akIui Ha cymmy 34 muH. pyo., ¢ 14,6 % auBuaeHIHBIM J0X0a0M U 12,5 %
O0eccpounble obmMranu Ha cymmy 13,9 mutH. pyo0.

JlonomHUTENBHBIEC CPEACTBA B pazmepe 7,25 MITH. py0. MOKHO MOOMIM30BATh

MyTEM:

a) nonosiHuTeNbHAs dmuccus 15 OO0 akmuit o nene 320 py6. (4,8 MiH.
py0.) u octanbHbie B Buae 19,9 % OGankoBckoro kpeaurta. JJMBUIIEHIHBIN 10X0 HA
aKIIMIO U3MEHUTCS 110 YpoBHS 15,3 % ro10BBIX.

06)  momomuuTenbHas amuccus 22 OO0 akuwmii o nene 315 py6. (6,93 muH.
py0.) u octanbHbIC B Buae 17,4 % OaHKOBCKOTO KpeauTa. JIMBUACHAHBIN JOXOJ Ha
AKIMIO0 U3MEHUTCS A0 ypOoBHA 15,9 % rogoBsix.

B) SMHCCHUS MPUBWIETUPOBAHHBIX aKIUK C AUBUACHIAHBIM J0Xx0a0M 16,1 %
TOJIOBBIX.

r) AMUCCHS JOJITOBBIX 0053aTEILCTB Mo 22,5 % roaoBbIX.

CragBka Hasora Ha npuobLIb 35,6 %.

Omnpenenute HanboJiee BBHITOIHBIA BapUAHT C TOUKHW 3PEHUSI HAUMEHBIIEH CTO-
MMOCTH COBOKYITHOTO KamuTaa.

[Tpumeuanune. JuBUAEHAB TO TPUBWICTUPOBAHHBIM aKIMSAM O0JIararoTcs
HAJIOTOM, TOT/Ia KaK MPOIIEHTHI TI0 00513aTeILCTBAM BBIYMTAIOTCSA W3 HAJIOTOOOJIarae-
MOU TpUOBLIH.

3aoaua 5.0. be3puckoBasi cTaBKa MPOIIEHTAa B HACTOSIIEE BPEMSI COCTABISET 6
%, a perHOUHAs MOXOAHOCTD - 11 %. MlHBeCTUIIMOHHBIE HHCTPYMEHTHI XapaKTepU3y-

FOTCs CIICAYIOINNMHA 3HAYCHUSAMU ITOKA3aTCIIA B.

HNuBecTupyeMblii HHCTPYMEHT dakrop B
A 2.50

b 1,20

B 1,00

r -0,50

A 0,00
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Kakoli n3 mHCTpyMeHTOB HanOoJyiee PUCKOBAHHBIN» KaKkOW HaHMMEHEe PHUCKO-
BaHHBIN? Mcnonb3yiite Mmosens CAPM miia onpeneneHus: TpedyeMoit HOpMBbI 10X0/I-
HOCTH TI0 KaXKJIOMY U3 MHCTpyMeeToB, Kakue BBIBO/IBI O PUCKE M TpeOyeMOM T0X0I-
HOCTU MOKHO C/I€JIaTh HA OCHOBAHUHM OTBETOB Ha MPEJIbIYIIHE BOIPOCHI?

3aoaua 5.10. Haiigute onTUMAaNIbHYIO CTPYKTYPY KanuTajia UCXOAS U3 TaHHBIX,
IIPUBEJICHHBIX B Ta0uie. Paccunraiite CTOMMOCTh KOMITAHUH, TEHEPUPYIOIIEH exe-
roJHBINA yncThIN g0Xx07 100 MuH. pyo.

BapuaHTbl CTPYKTYpHI KalluTanaa H €10 CTOMMOCTH
Hoxazatess 1-it ;—ﬁ 3-1“; . yp4-ﬁ 5t it |70t

Jons 100 90 30 70 60 50 40
COOCTBEHHOr0 KamuTana, %
ot 3aemHoOro Kanurana, % 0 10 20
[lena coOCTBEHHOIO Kamurajia, % 13,0 13,3 14,0 15,0 17,0 19,5 25,0
[lena 3aemHoro kanutana, % 0 7,0 7,1 7,5 8,0 12,0 17,0
CCK, %
CTOMMOCTh KOMIIAHHUH, MITH. PYO.

KonTposbHbIE BONIPOCHI

1. JlaliTe SKOHOMHUYECKYIO HHTEPIPETAIIUI0 TEPMUHOB «CTOMMOCTh KaluTaiay,
«CTOUMOCTH (DUPMBI», «PHIHOYHAS KaMTATIH3ALIH.

2. OxapakTepu3yiTe OCHOBHBbIE MCTOUYHUKH (PUHAHCHUPOBAHMS JEATEIHLHOCTH
KOMMEPUYECKON OpraHr3alry C MO3UIUU UX CTOUMOCTH.

3. Kakoii kanuTan 1opoxe - COOCTBEHHBIN WM 3a€MHBIN - U TToUueMy?

4. OxapakTepu3yiTe MOHATUS «(PUHAHCOBBIA JIEBEPUIIK», «HAIOTOBBIA KO-
pekTopy», «auddepennnan GUHAHCOBOTO JEBEPUIKA», «KOAIDPUIIMEeHT PrUHAHCOBOTO
neBepuIKay, «dPPexT GUHAHCOBOTO JIEBEPUIKAY.

5. MOXHO HapamuBaTh CTOUMOCTH (UPMBI ITyTEM U3MEHEHHS CTPYKTYPHI HC-
TOYHUKOB (puHaHcUpoBaHus? JlailTe CpaBHUTEIBbHYIO XapaKTEPUCTHUKY IOJXOOB,
pa3paboTaHHbBIX B TEOpUH (PMHAHCOB B OTHOIICHUU JAHHOU MPOOJIEMBI.

6. [losicHuTE OCHOBHBIE MOJIOKEHUS Teoprun Moannbsiau-Muiuiepa.

7. Uro xapakrepuszyeT B -koaddurmeHt?

8. I[IpokoMMmeHTUpYiiTE 3KOHOMUYECKUH cMbIca moaenun CAPM.

Tema 6. YIIPABJIEHUE UHBECTUILIUAMMA

Il1aH ceMMHAPCKOI0 3aHATHA

NHBecTHIMOHHAS OJIUTHKA OPTaHU3aLHH.

dopMUpoBaHUE OIOHKETa KATUTATIOBIOKEHHI.

Kpurepuu u meToibl o1ieHKH 3(PPEKTUBHOCTA MHBECTUIIMOHHBIX MPOEKTOB.
OneHka pyucka HHBECTUIMOHHBIX IIPOEKTOB.

Tewmbr n1s1 mokIIa0OB U pedpepaton

[TpunHLMIIBEI POPMUPOBAHNS UHBECTUIIMOHHOM MOJIUTUKU MTPEATPUSTHUSL.
WNuBecTunmonnsiii kmumMat bpsiHCKOM 001acT.

bpsHCckas 001acTh - HHBECTULMOHHOE «OKHO» B Poccuto.

Hayka - BaxxHeNIIMi HHHOBAIMOHHBIN PECYPC PETHOHA.

© © N o g s~ w NP
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10. JIM3uHT KaK BHU HHBGCTHHHOHHOﬁ ACATCIIBHOCTU.

3agaun

3aoaua 6.1. O6aurauus HomuHamoMm B 1000 py6. peanusyercs no uene 675
py0. Tloramenue obnuranuu npegycMorpeHo uepe3 3 roga. Hopma BasioBoil nHBe-
CTUIIMOHHOW MpuUOBUTN 0oXkupaercs B pazmepe 16 %. Onpenenute TEKYIIyI0 pbIHOY-
HYI0 CTOUMOCTb OOJIMTAI[MU U COMOCTaBbTE €€ C IIEHOM MPOIaKH.

3aoaua 6.2. OnpeAenuTh pealbHYI0 CTOMMOCTb NMPUBUICTUPOBAHHOW aKIIMU
MpU CIAEAYIOUIUX JAaHHBIX: IPEAYCMOTPEHHAs MO0 aKIUK CyMMa JUBHUJICH/IOB COCTaB-
aser 2000 pyO. B roa; oxuaaemMasi HHBECTOPOM I'OJI0Basi HOpMa BAJIOBOM MHBECTHIIU-
OHHOM MpuObLIN coctaBisieT 10 %.

3aoaua 6.3. 11o akuM BBIILJIAYMBACTCSA €KETOOHBINA ITOCTOSIHHBIN TUBHACHI B
cymme 1500 py6. Oxxumaemass Hopma TeKylled NpUObUIM aKUWA AAHHOTO THUIIA CO-
craBigeT 15 % B rog. Onpenennute peaibHy0 ppIHOYHYIO CTOUMOCTD aKIIHH.

3aoaua 6.4. llpennpustve TUIAHUPYET YBEIUYUTh 00BEM MPOU3BOACTBA. Jlis
3TOTO OHO JOJDKHO KYIHTh HOBYIO YCTAHOBKY, KOTOpas IMO3BOJISIET MPOU3BOJUTH
1850 eguuut u3aenuii. OHa oboiiiercs B 3 MiIH. py0., a TOJIOBbIE AKCILTyaTal[dOHHBIC
pacxojsl coctaBsaT 220 Thic, py0. Cpok paboTsl ycTaHOBKH 5 11eT. CTOUMOCTh €/IMHU-
bl M3JIENHS], TIPOU3BEACHHOTO Ha cTapoi yctaHoBke - 2500 py6. IIpenmnpusitue xo-
4eT, 4TOObl KOAPDUIIMEHT JOXOAHOCTU UHBECTUIIMU ObLI ObI, MO KpaitHeit mepe, 7 %.
Crapasi ycTaHOBKa UMEET HYJIEBYIO OCTaTOYHYIO CTOMMOCTh. CleayeT Ju OCyIIeCTB-
JISITh JAHHOE KaIlUTaJI0BJIOKEHHUE?

3aoaua 6.5. Kommepueckasi opraHuzaiiusi pacCMaTpuBaeT I11eJ1ecO00pa3HOCTh
MPUOOPETEHNsI HOBOM TEXHOJIOTMYECKON JMHUHM. CTOMMOCTh JMHHMM cocTaBisieT 10
MJIH. pyO., CPOK 3KCILTyaTaluu - 5 JIET, U3HOC Ha 000PYJOBaHUE HAYUCISIETCS METO-
JIOM TIPSIMOJIMHEHONW amopTtu3anuu 1no 20% rooBbIX. Belpydka OT peanv3anuu npo-
TYKIIMH TIPOTHO3UPYETCS M0 rojiaM B CIEAYIOMUX 00beMax, Thic. pyo.: 6800, 7400,
8200, 8000, 6000. Tekyrre pacxopl O TOJaM OLEHUBAIOTCS CIEIYIOIINM 00pa3oM:
3400 TeIC. py0. B IEPBBIN T'0J1 SKCILTyaTallUX JTUHUU C TTOCIIECAYIOIIUM €KETOTHBIM PO-
ctoM ux Ha 3 %. JIaHHBIN MPOEKT HE BBHIXOJUT 32 PAaMKH TPATUIIMOHHON (PUHAHCOBO-
XO3SIMCTBEHHOM NEATENBHOCTH C IieHOM aBaHcupoBaHHoro kamutana (CCK) 19 %.
CraBka Hamnora Ha npuosUIhs 20 %. [{enecooOpa3eH i JaHHBIN MPOEKT K peau3anun’?

KonTposabHbIe BONIPOCHI

1. OxapakTepu3yiiTe BO3MOXXHbIE BHIbl KIAaCCU(PUKAIUU HWHBECTULIMOHHBIX
IPOEKTOB.

2. OnuIMTe KPUTEPUHU OLIEHKH MHBECTULIMOHHBIX TIPOEKTOB.

3. Kakue u3 METO/I0B OLIEHKHM HMHBECTHIIMOHHBIX IMPOEKTOB B3aWMOCBSI3aHBI
MeXAy coOO0l 1 mouemy?

4. C yem MOXeT cpaBHUBaTbcs kputepuit IRR?

5. B gem coctosaT Haubosee oOIIME MOAXOMbI K aHAIM3y WHBECTHUIIMOHHBIX
IIPOEKTOB B YCJIOBUSX pUCKa?
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Tema 7. YHHPABJIEHUE ®UHAHCOBBIMU PUCKAMUA

I1;1aH ceMMHAPCKOI0 3aHATHSA

1. ®uHaHCOBBIN PUCK KaK OOBEKT YIPABICHHUS,

2. CyIIHOCTb U COJIepKaHUE PUCK-MEHEHKMEHTA.
3. Opranuzaius puck-MeHeIKMEHTa.

4. Tlpuembl pUCK-MEHEIKMEHTA.

Tembl 1J151 10KI1210B M pedepaToB

1. IIpobseMa ynpaBieHHs] pUCKOM.

2. Knaccudukanms npeanpuaumatensckux puckos [x. Kelinca.
3. CrniocoObl CHIKEHUS OTJEIBHBIX BUIOB PUCKOB.

4. I'paHulbl U 30HBI PHUCKA.

3agaun
3aoaua 7.1. PaccunTaiite k03QGUIIMEHT PUCKAa U BHIOEPUTE HAUMEHEE PUCKO-
BbII BapUaHT BJIIOKEHUS KaluTaIa.

BapuaHT BlOKeHHSs KanuTaia
IToxa3zarens
IlepBbrit Bropoii
CoOcTBeHHBIE CpEACTBA, MIIH. PYO. 10 60
MakcrManbHO BO3MOXKHas CyMMa YOBITKa6 24
MJTH. pyO.
Koaddumment prucka ? ?

3aoaua 7.2. llpu BnoxxeHnu kanutaina B Meponpusatue A u3 200 ciydaeB Obuia
noJiydeHa nmpuobLib; 25 ThIC. py0. - B 20 ciydasx; 300 teic. py0. - B 80; 400 ThIC. pYyO.
- B 100 cimyuasx. [Ipu BroxeHuu kanutaia B Meponpusarue b u3 24 ciydaeB Obuia
nosydeHa npuosuib: 300 ThIC. py0. - B 144 ciywasx; 350 Twic. py6. - B 72; 450 ThIC.
pyO. - B 24 cnyuasx. BeiOepure BapuaHT BIIOKEHHS KanuTaia, UCXOJS U3 CpPEAHEH
0’KMIaeMOU TPUOBLIH.

3aoaua 7.3. B Tabnuiie ykazanbl BeposaTHOCTH (P) momyuenust mpuObun i ABYX
BapUAHTOB WHBECTUPOBaHMsA. CpaBHHUTE STH BapHaHTHI, 3aHECS PE3YNIbTaThl PacYETOB B
Tabymiry. CpaBHEHHE MIPOBECTH 110 3HAYCHHIO CTaHIapTHOTO OoTKiIoHeHus © (X).

Tabmumna 1

[IpuOku1e, MITH. pyO. -2 -1 0 1 2 3
BapuanT 1 0,1 0,1 03 0,2 0,3 (0]
Bapuant 2 0,1 0,2 0,1 0,2 0,2 0,2
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Tabmuma 2

TIpuGbLIb Bapmuanr 1 Bapuanr 2
X P PxX | PXxX=PX* P Px X PX x X =PX?
Cymma

3aoaua 7.4. UuBectop npuoOpesn Mo OJHOM aKIMU y TSATH aKIMOHEPHBIX 00-
IIECTB BMECTO MATHU aKIMK OJHOTO aKIMOHEepHOTo obmiecTBa. Kak m3mMeHHUTCs cTe-
NIEHb PUCKA, €CIU aKIMOHEPHBIE OOIIECTBA MPUMEPHO PAaBHO3HAYHBI MO CBOMM Xa-
paKkTepucTuKam?

3aoaua 7.5. HeoOXOIUMO ONpEEIUuTh HACTOSIIYIO CTOMMOCTBH JEHEKHBIX
CpPEeACTB ¢ yueToM (hakTopa pucKa MpU CIASAYIONIUX YCIOBUAX: OXugaeMmas Oyayiast
CTOUMOCTB JeHEXHBIX cpeacTB - 35 000 py6.; O6e3puckoBasi HOpMa JOXOJHOCTH Ha
(HMHAHCOBOM PBIHKE COCTaBIIACT 5 %; YpOBEHb IPEMUU 32 PUCK OMPECIICH B pa3Mepe
7 %; nepuoa AMCKOHTUPOBAHUS COCTABIISIET 3 roja, a €ro MHTepBail - 1 rox.

KoHTpoJibHBIE BONIPOCHI

1. B uem 3akiir04aeTcsi 5JKOHOMHYECKast CyIHOCTh pUCKa?

2. Kakue Buapl prcka CymieCTBYIOT U B YEM MPUHLMIHAIBHOE PA3TUINE MEXKITY
HUMHU?
UTo Takoe pUCK-MEHEIKMEHT?
CdopmynupyiiTe raaBHbIE MpaBUiIa PUCK-MEHEKMEHTA.
YTto BBICTYNAeT 0OBEKTOM U CYOBEKTOM B PUCK-MEHEHKMEHTE?
Kaxkue criocoObl cHM>KEeHUS YPOBHS (PMHAHCOBOTO prcka Bbl 3Haete?
OxapakTepu3yiTe Oneparuio XeIKUPOBAHNUS.
Kaxk paccuurars koappunmeHt prcka?
Kakue meromst mamepenusi pucka Bui 3Haere? ChopmynupyiTe TOCTOWH-
CTBA U HEOCTATKU KAXKIOTO METOA.

10. MOHO JI1 yIpaBisATh BEJIMYHMHON HECUCTEMATUYECKOTO prucKa?

© © N o g~ w

Tema 8. DPUHAHCOBOE INTAHUPOBAHUME U ITPOI'HO3UPOBAHUE

Ili1aH ceMMHAPCKOIo 3aHATUA

1. ®uHaHCOBOE MIIAHUPOBAHKE B YCIOBHIX PHIHKA.

2. CocraBrieHue (pUHAHCOBBIX CMET.

3. duHaHcoBas cTpaTerus MPeANPHUSITHSL.

4. MeTtoabl IPOrHO3UPOBAHUS OCHOBHBIX (DMHAHCOBBIX MOKa3aTeleH.
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TeMmbl 17151 10KIa10B U pedpepaToB
1. TlpunsTHE cTpaTernyecKuX (PMHAHCOBBIX PEIICHUHN B YCIOBHUSAX PHIHKA.
2. ®UHAaHCOBOE IJIAHUPOBAHUE B COCTaBe OM3HEC-TIJIaHA.

3agaun

3aoaua 8.1. Ob6bem peanuzanuu Gupmel «Masik» coctasiger 400 miH. pyo.,
IPOTHO3UPYEMEBIN YPOBEHB Ha cienyromuid ron - 480 muH. pyd. Hopma muBuaenna
40 %, mpubbLTH B 00BbeMe TIpogax cocTaBisieT 4,3 %. OnpenenuTe AOMOTHUTEIBHYIO
MOTPeOHOCTH B (PMHAHCUPOBAHUH, €CJIM UMEIOTCS CIICAYIONNE OATaHCOBBIC JaHHBIC:

AKTHUB Cymma, MITH. pyo. ITACCHB Cymma, MiTH. pyo0.

(OCHOBHEBIE CpE/ICTBa 40 'Y cTaBHBIN KanmuTal 40

3armacol 60 PesepBHbIii hoHT 10

/leHe)xHBIE CpeaCcTBa 20 Hepacmpenenennas
MPUOBLITH 4
/Tonrocpo4Hbie KpeAUThI 26
KpaTkocpoyHbIe KpeInuThI 40

Hroro ? HToro ?

3aoaua 8.2. CocTaBbT€ MPOTHOCTUYECKUM OanaHC Ha OCHOBE OTUETHOIO IO
«METOJTy TIPOIIEHTa OT TMPOJAXK» U MOJCYUTANTE MOTPEOHOCTh BO BHEIIHEM (PUHAHCH-
POBaHUU IO «METOAY (HOPMYJIBD».

AKTVB OrueTHbIH OanaHc, [Iporuo3Helit banasc,
MJIH. pyo. MJTH. PyO.
Tekyrue akTUBbI 2,0 ?
(10% BBIpYUKH)
(OCHOBHbBIE aKTUBBI 40. 1
HBAJIAHC ?
IMTACCHB
Tekyiue 00s3aTe/IbCTBA 2,0 ?
(10 % BBIpYUKH)
Jloarocpo4Hbie 00s3aTeILCTBA 2,5 ?
'Y cTaBHBIN KamuTan 0,3 ?
HepacmpeneneHnuas npuObLTH 1,2 ?
BAJIAHC ? ?

3a7105)KUTh B TIPOTHO3HBIN OaslaHCc 5 %-Hy10 peHTadenbHOCTh npojax u 40 %-
HYIO HOPMY pacrpeaeneHus YNCTOM MpUObUTH Ha AUBHACH L. DakTHYecKas BRIpyUYKa
- 20 muH. py0., nporHo3upyemas - 24 miiH. pyO. (Temn npupocta Beipyuku - 20 %
i 0,2). OCHOBHBIE aKTHUBBI JOJKHBI BO3PACTH 10 7 MIIH. PYO.

KoHTpoabHBIE BONPOCHI

1. Jlnsg gero ocymiectBiseTcs BHyTpudrupMeHHOe (PUHAHCOBOE IJIAaHUPOBaHHE?
2. HazoBuTe 3Tansl prHAHCOBOTO MJIAaHUPOBAHUS.
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3. Kakwue cymecTByroT MeTo bl ((MHAHCOBOTO TIAHUPOBAHUS?

4. Ilepeumncnure cMeThI, COCTaBIIIEMbIE B MpoIIecCce OI0IKETUPOBAHUS.

5. EcTb nu paznuuus MeXIy TEpMUHAMU «CTPATErMYECKOE TUIAHUPOBAHKUE) U
«JIOJATOCPOYHOE IAHUPOBAHUEY?

6. JlaiiTe o0lIyI0 XapaKTEpPUCTUKY METOAOB U MOJEJNEH, UCTOIb3YEMbIX IS
MOCTPOEHUS TPOTHO3ZHBIX OLIEHOK.

7. B 4em cyTh MeTOAa IPOLIECHTHOTO U3MEHEHHUS IPOIaxK?

TEMA 9. BAHKPOTCTBO U ®UHAHCOBOE O3/10POBJIEHHUE

Ilnan ceMUHAPCKOTO 3aHSITHUS

AHTHKpHU3UCHOE (PMHAHCOBOE YIIPaBJICHHUE MPU yTPo3e OAaHKPOTCTRA.
[ToHsATHE HECOCTOSTENIHHOCTH (OAHKPOTCTBA).

[Ipu3Haku u o011as XapaKTepUCTHKA ITPOIIeAYp OaHKPOTCTRA.
[Iporro3upoBanre 0AHKPOTCTBA OpraHU3aIIUM.

dopMbI peopraHu3aluy MPeaANnpUsITHIA.

O~ whE

TeMmbl 1191 10KIa10B U pedpepaToB

1. Monenb 0310poBiIeHUS] (PUHAHCOB.

2. llonsatue «(puUHAHCOBOE O3AOPOBIIECHUE MPEANPUATUS» B CUCTEME yIpaBlie-
HUA (puHAHCAMMU.

3. Cucrema MHIUKATOPOB TUIATEKECITOCOOHOCTH MPETPUATHI.

4. MonuTopuHr npeanpustuii bankom Poccun.

5. lTlonuTHKa aHTUKPU3UCHOTO YIPABJICHUS MPEITPUATHEM.

6. Antuxpusucusie Mepsl [IpaButenscta PO.

3ananusn

3aoanue 9.1. I3yunte (GopMbl peopraHuszaliuu NpearpusiTui, MpeTycCMOTPEH-
HBIE POCCUICKHUM 3aKOHO/IaTETLCTBOM (PUCYHOK 3) U PACCMOTPUTE UX OCOOECHHOCTH C
no3uiuii (PMHAHCOBOTO MEHEKMeHTa. [IMChbMEHHO OXapaKTepHU3yUTe CyTh KaxKIOu
(dbopMBI peopraHu3aInu.

nopucoenu-
HECHUC

Dopmbl peo‘{ﬁraHmauH
PEINPUATHS

BbIJIENIE pazzere- npeodpa

HH
€ HIe 30BaHUC

Puc. 3. OcHoBHbIE (hOpPMBI peOpraHU3ANNN IPEATPUSITHIA
3aoanue 9.2. VI3yuute cocTaB OCHOBHBIX (DYHKIIMI (PMHAHCOBOTO MEHEKMEHTA

B TIPOIIECCE JIMKBUIAIMOHHBIX MPOIEAYpP MpHU OAHKPOTCTBE MPEANPHUITHS (PUCYHOK
4) u 1aiiTe UX XapakKTepUCTUKY.
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1. OLEHKA UIMYLLECTBA 2. ONPEAENEHME OB b-
NPEANPUSATHS- EMA M COCTABA KOH-
BAHKPOTA 110 BAMNAH- KYPCHOW MACCb!
COBOW CTOMMOCTY
3. OLIEHKA MMYLLLE-
CTBA, BXOASILUETO B
COCTAB KOHKYPCHO!
MACCbI M0 PbIHOYHOW
CTOMMOCTH
[OCHOBHIDIE CDYHK-\
U1 PUHAHCOBO-
rO MEHEDKMEHTA 4. OMNMPEOENEHUE OBb-
3 TPOUECOCE 00 HAHCOBLIX OES3A.
HIECTBIIEAVA T TENLCTB NPEAMPHUS-
PHARACMAORRLIX TUS-BAHKPOTA
MPOLEEOYP
5. BbIEOP HAWBONEE
\_ J L 3OOEKTUBHBIX DOPM
NPOOAXW UMYLLECTBA
7. PA3PABOPTKA JTUK-
BMOALWOHHOTI O BA- 6. OGECMNEYEHUE YO0-
NAHCA NPEONPUATUA- 1 BNETBOPEHUS MNMPE-
BAHKPOTA TEH3UA KPEOUTOPOB
3A CYET PEANTU3ALIUU
UMYLLECTBA MNPE[-
AaDlAATIAQ

Puc. 4. CoctaB 0OCHOBHBIX (PYHKIIMI (PUHAHCOBOTO MEHEKMEHTA
B MIPOIIECCE OCYIIECTBICHUS JTUKBUAAITMOHHBIX MPOIIEAYP MpU OAHKPOTCTBE

3aoanue 9.3. Ilpensioxxute MEpONpUATHs O BBIBOAY MAJIOrO MPEIINPHUATUS U3

KpHU3Hca.



3agaun

3aoaua 9.1. JIukBUIAIIMOHHAS CTOMMOCTh MPEANPHUATHS cocTaBiseT 1,6 mip.
py0. IIporuo3upyemMbliii cpeHEroI0BOM YHUCTHINA JEHEKHBIN MOTOK - 290 mupa. pyo.
CpenHeB3BenIeHHAs CTOMMOCTh KanuTaja cocTaBisieT 85 %. Briuncnure s3xoHOMUYE-
CKYIO CTOMMOCTb IIpeAnpusaTrsa. UTo BeIrOAHEE: TUKBUIALINS WIH PEOPTaHU3ALIMA?

3aoaua 9.2. JIMKBUJAIMOHHAS CTOMMOCTb MPEANPUATHS, JEI0 O OaHKPOTCTBE
KOTOpPOT'O paccMaTpuBaerTcs B cyle, olieHeHa B 530 muiH. py0. B ciydyae peopranusza-
AW TIPOTHO3ZUPYETCS TIOJYUYCHHUE 5 MITH. pyO. YUCTHIX JICHES)KHBIX TTIOTOKOB €KETOJTHO.
CpenneB3BelIeHHass CTOMMOCTh KanuTtana coctaBiser 12 %. Cya cobOupaercs mpu-
HATH PEIICHUE O JTUKBUIANH MPEAIPHUATHS. byneT mu 3To npaBuiibHO B (PMHAHCOBOM
OTHOILICHUU?

3aoaua 9.3. icnons3ys [lpunoxenus I, 2, olieHuTe prCK OAHKPOTCTBA Mpe.-
MPUATHUS TIPU OMOIIM MATH(PAKTOPHOU MOAEIIA AJTbTMaHA.

3aoaua 9.4. Ha ocHoBanuu panubix [Ipunoxenus 1 paccuuraiite ko3GdUIMeHT
BOCCTaHOBJICHHUS (yTpaThl IIaTexkecrnocooHocTr). Caemnaite BHIBOIBI 110 PE3yIbTaTaM
pacuera.

KoHTposabHBIE BONIPOCHI

1. Uto Takoe 0aHKPOTCTBO MPEITPUATHS?

2. Uem xapakTepusyeTcsi KpU3UCHOE COCTOSIHUE MTPEATIPUATHA?

3. Ubm mHTEpecHl 3amuiiaer AciictByromiee B PO 3akoHOAaTENHCTBO O OaHK-
potctBe?

4. Kakue cyiecTByrOT METO/IbI MPOTHO3UPOBAHUS OAHKPOTCTBA?

5. B yueM cyTh «moaenu AnpTMaHa»?

6. ChopmynupyiTe TOCTOMHCTBA U HEIOCTAaTKU PEKOMEHIOBAHHOMN MPaBUTEb-
CTBOM METOJIUKHU MTPOTHO3UPOBaHUSI OAHKPOTCTRA.

7. OxapakTepusyiTe CUCTEMY KPUTEPHEB ISl ONPEACIICHUS HEYIAOBJIETBOPHU-
TEJIHHOM CTPYKTYpPHI OallaHca HEIIaTeKeCTIOCOOHBIX MPETPUATHI.

8. Kakue mepbl npeanonararoTcs npyu peoprann3aliuy npearnpusaTHii?

9. HazoBuTe OCHOBHBIE (POPMBI peOpraHU3aIi IPETPUSTHH.

10.Ilepeuncnute 04epeTHOCTh YAOBJIETBOPEHUSI TPeOOBAHUN 3a CUET CPEJNCTB,
BBIPYYEHHBIX OT MPOJAKH UMYIIECTBA MPEPUATUI-OaHKPOTA.

Tema 10. YIIPABJIEHUE UCTOYHUKAMHU ®PUHAHCHUPOBAHMUA
AEATEJIBHOCTHU NPEAITPUATHUN

Il1aH ceMMHAPCKOr0 3aHATHA
1. MeToibl puHAHCUPOBAHUS JAOJATOCPOYHBIX MHBECTHUIIMM.
2. TpanuuMOHHBIE U HOBBIE METOJIbI KPATKOCPOYHOTO (PUHAHCUPOBAHUSI.

TeMmbl 17151 10KIa10B U pedpepaToB

OcHOBHBIE CTIOCOOBI YBEIMUEHUS KalUTAaIa.

. HoBbIe HHCTPYMEHTHI JOJITOCPOYHOTO (PMHAHCUPOBAHMSI.

. 3apyOexXHble ICTOYHUKU (PUHAHCUPOBAHHUSL.

. CoBpeMeHHbIe METOIbI (PMHAHCUPOBAHUS OCHOBHBIX CPEJICTB.

A W oN P
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5. Onenka 3Q(peKTUBHOCTH MPUBJICUEHUS 3a€MHOT0 KaluTasa.
6. [IpoGyiembl pa3BuTHs Tu3uHra B PD.

3apaum

3aoaua 10.1. CTouMOCTh cliaBaeMoro B JU3UHT oOopynoBanusi 11 muH. pyoO.
Cpoxk nusunra — 4 roxaa (saBaps 2007 1. - nexa6bps 2010 r.) Hopma amopTuzaiuoH-
HBIX OTYMCIICHUN Ha MOJIHOE BOCCTaHOBieHHE obopyaoBanus - 10% romossix. Ilpo-
[IEHTHAas CTaBKa M0 MPHUBJIEKAEMOMY JJIsi COBEPILIECHUS TU3UHTOBOM CICIKH KPEIUTY -
10 % ronoBeix. CoriacoBaHHBIN MPOLIEHT KOMUCCHH T10 JIU3UHTY - 4 % T'OJIOBBIX.
KanurtanpHblii peMOHT 000pYyIOBaHUS, €0 TEXHUYECKOE OOCITYyKHBaHUE OCYIIECTB-
JS€T JU3UHronoJydaresnb. JIM3MHrogaress OKa3bIBaeT MOJIb30BATEN0 HEKOTOPBIE J10-
MOJIHUTENBHBIE YCIYTH, PACXO/IbI TI0 KOTOPBIM COCTABIISIOT:

- KOMaHJIMPOBOYHBIE pacXo/ibl pA0OTHUKOB JIU3UHroaTeNs - 3,2 ThIC. pyO.;

- pacxojipl 1O OKA3aHUIO IOPUINYECKUX KOHCYJIbTAIMi, CBSI3aHHBIX C 3aKIIIO-
YEHHEM JIM3UHTOBBIX corjamieHuii — 3 ThIC. pyo.;

- pacxojpl JU3UHTOAATENS HAa MPOBEIACHUE KOHCYJIbTAIMM MO SKCITyaTaluu
00opy1oBaHus, BKIIOYasi OPraHUu3alnIo MPOOHBIX UCHBITAHUN — 5 ThIC. pyO.

BbImiatel JIM3MHTOBBIX B3HOCOB NMPOU3BOAATCSA €KErOAHO PaBHBIMU JOJISIMU.
CornamieHueM NMpeaycMOTPEHO, YTO MOCJIE OKOHYaHMsI CPOKa JIM3UHTA JIM3UHTOOY-
qarenap NpuoOpeTaeT 0ObEKT JIM3UHIAa B COOCTBEHHOCTh MCXOJ M3 €ro OCTaTOYHOU
ctouMocTh. Pa3mep cTaBku Hanora Ha go6aBieHHYI0 cTouMocTh — 20 %.

PaccuuTaTh CcpeaHErofoByl0 CTOMMOCTh OOOpPYIOBAaHMS U pa3Mep aMOpTH3a-
[IUU, KOTOPBIA OyJIeT HAuMCJIeH Ha CPOK apeHIIbl; pa3Mep JM3WHTOBBIX IIATeKEH;
OCTAaTOYHYI0 CTOMMOCTH OOOpYIOBaHUS; COCTaBUTh TIpaUK BBIIIIAT JIM3WHTOBBIX
B3HOCOB.

TecToBBIE 3aJaHUSI 0 TUCHHUIINHE «OCHOBBI (l)I/IHaHCOBOFO MECHCIKMCH-
Ta» AJA IIPOBEPKHU OCTATOYHBIX 3HAHMM CTYACHTOB»

Bri0epuTte 01MH U3 NpeaIaraeMbIX BADHAHTOB OTBETOB

1. IIpouecc mepexoaa OT CeroAHANIHEH CTOMMOCTH KalMUTAaJla K ero oyay-
e CTOUMOCTH - 3TO:

a) Kommayaunr

0) AHHyUTET

B) JluCKOHTUpOBaHME

r) Mepmxep

1) HeT mpaBUJIBHBIX OTBETOB

2. Kakas rpynna aktuBoB 00/1a1aeT 00J1b1eil TUKBHIHOCTHIO?
a) HemaTepuanbHble akTHUBbI

0) 3amackl

B) JlebuTopckas 3a0KEHHOCTh

r) Kpatkocpounsie puHaHCOBBIE BIOKEHUS

1) Het npaBUiIbHBIX OTBETOB
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3. PazHuna mMexay TeKyluMU AKTUBAMHU U TeKYIIUMHU MACCMBAMM - 3TO:
a) Texymue huHAHCOBBIEC TOTPEOHOCTU

0) OCHOBHBIE aKTHUBbI

B) CoOCTBEHHBIN KamuTal

r) UncTelit 000pOTHBIN KanuTasl

1) JlonrocpodHsie 00s3aTEILCTBA

4. B cocTaB 000POTHOT0 KANIUTAJIA HEe BXOAAT:
a) Jlebutopckas 3a10;1>KEHHOCTh

0) [lonmrocpounbie ((MHAHCOBHIE BIOKCHUS

B) JleHexkHbIe cpecTBA

r) Kparkocpounsie (pMHAHCOBBIE BIOKEHHUS

1) [Ipon3BoICTBEHHBIE 3aMachl

5. Metoag @PUDO - 310 MeTOA OLICHKH 3aMACOB:

a) Io cebecTOMMOCTH €MHUIIBI 3aI1aCOB

0) [1o cebecToMMOCTH MEPBBIX 3aKYIOK

B) [lo cpenneii cebecTOMMOCTH 3arOTOBIICHUS WIIH TPHOOPETESHUS
r) [1o cebecTonMOCTH OCIETHUX 3aKYITOK

1) Het npaBWIIbHBIX BApHAHTOB

6. BeiuunHa JeHeXKHBIX CPeICTB, paccuuTaHHasi mo gopmyse JA . =

2FT
3TO: T

a) Monens CtoyHa

0) Meroa MonTe-Kapio

B) Monens baymorns

r) Moaens Musnepa-Oppa
1) HeT npaBUIIbHBIX OTBETOB

7. Moaeab ynpaBjieHUs] TEKYIIIUMH aKTHBAMHU, PU KOTOPO BapbLUPYIO-
Al YACTh TEKYIIUX AKTUBOB MOKPbIBAETCS JH0JITOCPOYHBIMHU NACCUBAMM - 3TO:

a) neanbHas MOJieJb

0) ArpeccuBHas MOJIEIb

B) KoHcepBaruBHast Mojenb

r) KomnpomuccHast mozienb

1) HeT mpaBUJIbHBIX OTBETOB

8. IlpeanpusiTue J0JIKHO CTPEMHUTHLCH K TOMY, YTOObI TeKyuiue (puHaAHCO-
Bbl€e MOTPEOHOCTH ObLINU:

a) PaBHBI HyJTIO

0) I[onoxxuTEeILHBIMU

B) PaBHBI uiCTOMY 000POTHOMY KaluTaIy

r) OTpHIaTeTbHBIMU

1) Het npaBUIbHBIX OTBETOB
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9. Kanurau - 310 GuHAHCOBBIE pecypChl, HaNpaBJisieMble;

a) Ha motpebnenue

0) Ha pa3Butue npon3BoCTBEHHO-TOPIOBOI0 IIpoLecca

B) Ha conepxanuie u pa3BuTue 00bEKTOB HEITPOU3BOICTBEHHOU C(hephl
r) OcTaBisiemMble B pe3epBe

1) Her npaBUIbHBIX OTBETOB

10. OcHOBHOIi MCTOYHHK TMOAJEP:KAHUS W PACHIUPEHUS] [1eSATeIbHOCTH
KOMMep4eCKOi OpraHu3anum - 3To

a) broJyKeTHbIE aCCUTHOBAHUS

0) DMuccus IeHHBIX Oymar

B) baHKOBCKHMI1 KpeuT

r) [IpuGbLIb

1) Her npaBUiIbHBIX OTBETOB

11. CrouMocTh (IeHA) KANUTAJIa U3MepsieTcsl;
a) B neHeXHbIX eTMHUIaX

0) B nonsax equHULIBI

B) B npouenTax

r) KonuaecTBom akmuit

1) HeT mpaBWIIBHBIX OTBETOB

12. UcTounnkoM (puHAHCMPOBAHHS 3aMIACOB U 3aTPAT He SIBJISETCS;
a) UucTblid 00OOPOTHBIN KaruTasi

0) KpaTkocpounbie ccyibl 0aHKOB

B) KpeauTtopckas 3a101K€HHOCTh IO TOBAPHBIM ONEPALIUSIM

r) HeTt npaBusibHBIX OTBETOB

1) JonrocpodHsiii KpeauT

13. CTpykTypa BceX HCTOYHUKOB CPEJCTB - 3TO:
a) KanuranuzupoBaHHasi CTpyKTypa

0) ®uHaHCOBas CTPYKTypa

B) CTpyKTypa Kanurana

r) [Ipon3BoaCTBEHHAs CTPYKTYypa

1) HeT mpaBUJIBHBIX OTBETOB

14. K HOBBIM HHCTPYMEHTAM KPATKOCPOYHOI0 (PMHAHCHPOBAHMS OTHOCHUTCH:
a) Kommepueckuii kpenur

0) KoHTOKOppEeHTHBIN KpeauT

B) OHKOJIBHBIN KPEIUT

r) YUeTHbIN KpeaUT

1) HeT npaBUIIbHBIX OTBETOB

15. loroBop 00 00paTHOM BBbIKYII€ IEHHBIX Oymar - 3T0:
a) Onepauusa PEITIO
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0) @opBapIHbIIl KOHTPAKT
B) ObIOYEPCHBIN KOHTPAKT
r) OnuuoH

n) Ceon

16. ®uHaHCOBBIN JIeBEPUIK XapaKTepPU3yeTcsi:

a) OTHoIlIEHHEM TemIa U3MEHEHHs TPUObUIH K TEMITY U3MEHEHUs o0bema pea-
JU3aluu

0) COOTHOILIEHHEM MOCTOSIHHBIX U IEPEMEHHBIX PACX0/I0B

B) COOTHOIIEHHEM 3a€MHOT0 U COOCTBEHHOTO KanmuTasna

r) COOTHOILIEHUEM YHMCTON MPUOBLTH U MOCTOSHHBIX NMPOU3BOJICTBEHHBIX pac-
XOJIOB

1) HeT npaBUIbHBIX OTBETOB

17. IoTeHUAJBLHASL BO3MOKHOCTH BJMSATHL HA BAJIOBOW /0X0] MyTeM M3-
MEHEHHS CTPYKTYPbI ce0eCTOMMOCTH U 00beMa BBINLYCKA - 3TO:

a) Mertoj «MepTBOM TOUKI

0) dUHAHCOBBIN JTEBEPUIK

B) [IpousBoaCTBEHHO-(PUHAHCOBBIN JIEBEPUIK

r) [Ipon3BOCTBEHHBIH JIEBEPUIK

1) HeT mpaBUJIbHBIX OTBETOB

18. ®uHaHCOBbIE PUCKH OTHOCSITCH K:
a) UucThIM pucKkam

0) [lonuTnueckum pruckam

B) [IpupoaHo-ecTeCTBEHHBIM PUCKaM

r) CrieKyIsTUBHBIM pHCKaM

1) Her npaBUiIbHBIX OTBETOB

19. U3mepuTh cTeneHb PUCKA MOKHO IIyTEM pacyera:
a) Bo3MosxHOM TpuOBLITH

0) BosamoxxHoro yosiTka

B) KosnebiemMocTu BO3MOKHOTO pe3yabTaTa

r) Bo3MOXHOM TOXOTHOCTH

1) HeT mpaBHIIBHBIX OTBETOB

20. HauOous1ee pacripocTpaHEeHHBIH CIIOC00 CHUKEHUS (PMHAHCOBOIO PUCKA - ITO:
a) JlumutupoBanue

0) JuBepcuduxanus

B) CTpaxoBaHue

r) XeIKUpOBaHUEM

1) [IpuoOperenre OMOIHUTENBHON HHPOPMAIIK O BBIOOPE U pe3ysIbTaTax

21. Co3nanue pe3epBHOro oHAA CBA3AHO C:
a) CamocTpaxoBaHHEM
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0) Ilepenaueii pucka

B) XeIHKUpOBaHUEM

r) JluBepcuduxanueit

1) Het npaBUIbHBIX OTBETOB

22. Puck nieHHOM OyMaru xapakTtepu3yer:
a) Anbda-kod3phunreHT

0) bera-xoapdurment

B) ['amma-ko3ddurimeHt

r) enpra-ko3Qpuiert

1) ﬁOT&-KOBCbCI)HHI/IGHT

23.XemxxkupoBaHue- 3T0:

a) Ilepenaua pucka

0) YkiIoHEHUE OT pUCKa

B) [Ipunstue Ha ce0s pucka
r) PacceuBanue pucka

1) Her npaBUiIbHBIX OTBETOB

24. llenb (pMHAHCOBOTO MPOTHO3UPOBAHMS - ONIPEIETUTh:
a) JIoXxoHOCTh

0) [loTpeOHOCTH BO BHENTHEM (DMHAHCUPOBAHUU

B) Bo3MOXHOCTh OaHKPOTCTBA

r) [lopor penrabenbHOCTH

1) Het mpaBUiIbHBIX OTBETOB

25. ConocraBJ/jieHHe BeJHWYUHbI MCXOJHOW MHBECTHUIIMM ¢ 00IIeH CyMMOW
AUCKOHTHPOBAHHBIX YMCTHIX JIEHEKHBIX MOCTYNJIEHUH - 3TO MeTO/:

a) Pacuera nHaekca peHTa0CIbHOCTH MHBECTUIINN

0) Pacuera HOpMBI peHTa0ETLHOCTH UHBECTUITUN

B) OmnpeneneHus Cpoka OKynaeMOCTH UHBECTULINU

r) Pacuera koadpunmenTa 3ppekTMBHOCTH NHBECTHUIINH

n) Pacuera yucroro npusenennoro sddexra

26. /IluBMaeHAHAS MOJUTHKA J0JIKHA CIIOCOOCTBOBATD:
a) MakcuMu3al CTOMMOCTH KanuTasna

0) Makcumuzauuu npuobLTU

B) MakcuMu3aiuu ypoBHs peHTa0eIbHOCTH

r) Makcumu3zanuu 01arocoCTOSHUS aKIIMOHEPOB

1) HeT npaBUIBHBIX OTBETOB

27. AkunoHepHoe 0011eCTBO BIPaBe NPUHUMATH pelieHHe O BbIIIAaTe IU-
BU/ICH/I0B, €CJIM:

a) He momHOCThIO OTUTaueH yCTaBHBIN KanmuTaia 00IIecTBa

0) He BbIKyIJIeHBI B MOJHOM 00beMe COOCTBEHHBIE aKIIUK OOIECTBA, MO0 KOTO-
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PBIM y UX BJIaJIEbIIEB BOSHUKIIO IPABO TPeOOBATh UX BBIKYIIA

B) B pe3ynbTare BhIILUIATHI IUBUEHAOB MOSIBATCS MPU3HAKK OAaHKPOTCTBA

r) CTOMMOCTh YUCTBIX AKTHBOB MEHbILIE CYMMapHON BEJIMYMHBI YCTAaBHOIO U
PE3EpBHOIO KanuTaa

1) Her npaBUIbHBIX OTBETOB

28. Undasinus o3Hayaer:

a) [laneHue ypoBHs LIeH

0) [loBbIlIeHNE TOKYNTATENBHON CIOCOOHOCTH JIEHET
B) O0ecrieHeHue IeHeT

r) Poct 6e3paboTuirbt

1) HeT npaBUiIbHBIX OTBETOB

29. B yciioBusix MHQISIUH LeJec000pa3HOo NPHUIEPKUBATHCH NMPABUJIA:
a) He BxiaapiBaTh CBOOOAHBIC JIEHBI'H B HEABUKUMOCTD

0) laBaTh B OJIT 3HAKOMBIM U KOHTpareHTaM

B) He uTh B qoir

r) He nepxath ieHexkHbIE CpeiCTBA HA PACUETHOM CUETE

1) HeT npaBUIIbHBIX OTBETOB

30. Pa3HOBHIHOCTH TOProBO-KOMHUCCHOHHOI ONepanuu, CBA3aHHOM C me-
PeyCTYINKOM IJIATEKHBIX TPeOOBAHMH - ITO:

a) lleccus

0) ®paHyaii3uHT

B) @opdeiTunr

r) @aKTOPUHT

1) Het npaBUiIbHBIX OTBETOB

31. Kakne npuB/ieYeHHbIE CPeICTBA SIBJIAIOTCS JIJIsl NPEeINPUSITUS CAMbI-
MH JiellleBbIMMU:

a) Jlebutopckas 3a01KEHHOCTh

6) Her mpaBuIbHBIX OTBETOB

B) Ccynnl OaHka

r) Kpenuropckas 3a10;5KeHHOCTh

1) O6IUTaMOHHBIN 3aeM

32. «30J10TO0C IPaBUJI0» GUHAHCOBOI0 MEHEI)KMEHTA IJIACHUT:

a) «CyMMa, MoJtydyeHHasi CeroHsi, OOJbIIE TOH K€ CyMMBbI, TOJIyY€HHOU 3aBTPa»
0) «Jloxon Bo3pacTaeT mo Mepe YMEHbBIIICHUS PUCKaY

B) Het npaBuiibHBIX OTBETOB

r) «Yewm BBIlIE TUIATEKECTIOCOOHOCTD, TEM MEHbIIIE JTUKBUIHOCTHY

n) «JloBepsiil, HO MpPOBEPID»

33. baukpoTcTBO - 3TO:
a) HecriocoGHOCTE y0BNIeTBOPSTH TpeOoBaHs KPSAUTOPOB B YCTAHOBJICHHBIEC CPOKU
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0) ®uHaHCOBasE HECOCTOSITENIBHOCTD IPEANPUATHS, TPU3HAHHASA KPEIUTOPaMHU

B) duHaHCOBAasT HECOCTOATENBHOCTh MPEANPUITHS, MPU3HAHHAS B CYJIeOHOM
HOpSIAKE

r) Het npaBuibHbBIX OTBETOB

1) BO3MOXHOCTD YKIIOHUTBCSI OT PACUETOB C KPEUTOPaAMU

34. KoHKypcHO€e IpPOM3BOACTBO NMPeACTABJIsAET CO00ii:

a) Het npaBUIIbHBIX OTBETOB

0) [Ipouenypy npoiaxu NpearnpusTUs MMyTeEM NPOBEIECHUS OTKPBITHIX TOPTOB

B) [Ipouenypy npoaaxu npeanpusaTUs MyTeM NPOBEACHUS TEHAEPOB

r) [Iponeaypy nponaxxu NpeAnpuATAs Ha ayKIHOHE

n) [Ipouenypy 6aHKpOTCTBa, MPUMEHAEMYIO K JTODKHHUKY, IPU3HAHHOMY OaHK-
pPOTOM, B LIEISIX COPA3MEPHOT0 YOBIETBOPEHUS TPEOOBAHUI KPEAUTOPOB

35. IIpoueHThI HA MPOLEHTHI HAYUCIAIOTCS B CXeMe:

a) CIIO’KHBIX MPOIEHTOB

0) MPOCTHIX MPOIICHTOB

B) KaK CJIOKHBIX, TaK ¥ TIPOCTHIX MPOIIEHTOB

') HE3aBUCUMO OT CXEMbI MIPOLIEHTHI HAYUCISIOTCA TOJILKO HA OCHOBHOM Kamu-
Taj, HO HE Ha MPOICHTHI

1) HET MMPaBUIILHBIX OTBETOB

36. KpeautHas craBka paBHa 14 %.OnpeneinTs nepuoa BpeMeHH, MO UC-
Te4eHUH KOTOPOro NMpPOUEHTHbIE IeHbI'M CPABHAIOTCH ¢ BeJUYMHOIN OCHOBHOIO
aoJIra:

a) 10net

0) 5 ner

B) Bcera OyayT MEHbIIe

I') UMeroIIeicss nHGOPMAIKU HETOCTATOYHO

1) ’HOM OTBET

37. Ilpu oneHKe MHBECTMLMOHHOIO MPOEKTA MO MOKA3ATeJI0 YUCTOI NpHU-
BE/ICHHON CTOMMOCTH IOTOK [ICHEKHBIX CPeICTB OT OCHOBHOH /esITeJIbHOCTH
NPUHUMAETCH B pacyeT:

a) MO BBIPYYKE OT pean3ainuu

0) o nmpuObUIM 03 Hajlora Ha MPUOBLIL C YUETOM aMOPTHU3ALIMOHHBIX OTYHC-
JICHUH

B) 10 IPUOBLIY 32 BEIUETOM HAJIOra Ha PUOBLITH

r) o npudbUM 0€3 Hajlora Ha NPUOBLIL C YYETOM M3MEHEHUS BEJIMYUHBI pado-
4ero Kamnurasna (COOCTBEHHBIX 00OPOTHBIX CPEACTB) MPOTUB MPEIbIIYIIETO ro/1a

1) HIHOW BapUaHT

38. CraBky npoueHta B ¢popMyJie YUCTOM NMPUBeAEHHONH CTOUMOCTH HHBe-

CTHIIMOHHOI'O ITPOEKTA 00bIYHO HA3bLIBAIOT:
a) npCACIbHBIMA U3ACPKKAMU
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0) TEKyLIMMU U3JEPKKAMU

B) UHBECTULIMOHHBIMU U3JEPKKAMU
I') albTEPHATUBHBIMU U3JEPKKAMU
1) U3Iep)KKaMH pUCKa

39. Kakoii pa3men Oyxrajrepckoro 0ajaHca XapakTepu3yeT «TeKylue

nmacCuBbD)>.

a) | paznmen

0) Il paznen
B) III paznen
DIV paznen
n) V paznen

40. IlpuBJjieyeHHe AONMOJHHUTEJIbHBIX 32€eMHBIX CPeIACTB IeJeco00pa3Ho,

€CJIM CTAaBKaA NMMPOLCHTA 3a KPEAUT:

a) paBHa peHTa0EIIbHOCTH KanuTaia
0) paBHa cTaBKe peprHAHCUPOBAHUS
B) BBIIIIE PEHTA0ECIBHOCTH KauTaia
T')HIDKE PEHTA0EIbHOCTH KaruTana
1) UHOW BapUaHT

3AZJAHUE
JJIs1 KOHTPOJIbHOM Pad0ThI CTYACHTOB 3204HOM () OPMBbI 00yUeHH S
(BapuaHT KOHTPOJIbHOW pabOThl BHIOMPAETCSI COTJIACHO MOPSIKOBOMY HOMEPY

CTYJIEHTa MO CHUCKY IPYIIIIbI)

Bapuanti 3agaHue 1J1s1 KOHTPOJIbHOM PadoThI

1

1. CymHoCcTh (UHAHCOBOIO MEHEKMEHTA, €ro IPEeIMET U METO/I.
2. OcoOeHHOCTH (PMHAHCOBOTO MEHE)KMEHTa B CyOBEKTaX pa3HbIX (hOpM COOCTBEHHOA
CTH U OPTaHU3AI[OHHO-TIPABOBHIX (HOpM.
Samaun 2.2,4.3.

ens, 3amaun 1 GyHKIIMNA (PUHAHCOBOTO MEHEPKMEHTA.
OcoOenHocTr (hMHAHCOBOTO MEHEIKMEHTa Mallo Ou3Heca.
3amauu 2.3, 10.1.

®opmbl TposiBIIeHUST GUHAHCOBOTO MEHEIKMEHTA.
[TonuTuka hopmMupoBaHusi COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB.
10. 3agaum 2.4, 5.1.

© oW NP w

bazoBbie koHIIENTINN (PUHAHCOBOT'O MEHEIPKMEHTA.
Mesx1yHapOIHbIE acTIeKThl (PUHAHCOBOTO MEHEKMEHTA.
3amaum 2.5, 5.2.

MecTo u posb (pUHAHCOBOTO MEHEPKMEHTA B CUCTEME YIPABICHUS OpTaHHU3aIHeH.
JI0XOAHOCTh COOCTBEHHOT'O KaIUTaa.
3anmaun 2.6,5.3.

— @ DD P e

.Cucrema uHpOpPMAIIMOHHOTO oObecredeHusi (UHAHCOBOT'O MEHEIKMEHTA. BHemrHsist
MpaBOBasi U HAJIOTrOBas cpeja.

2. 1Ipon3BOACTBEHHBIN JIEBEPUIK.
3. 3amaum 2.7, 5.4.
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DUHAHCOBBIC HHCTPYMEHTHI.
JluBuIeHTHAS TTOJIMTUKA OPraHU3alIUH.
. 3agaum 2.8, 5.5.

MeTo10T0THYECKUE OCHOBBI TPUHSITHS (PHHAHCOBBIX PEIICHUM.
Mojenp yCTOYMBOIrO pocTa.
3amauu 2.9, 5.6.

DKOHOMHYECKAs CYyITHOCTh U KJIaCCU(UKAIUS JCHE)KHBIX TTOTOKOB OPTaHU3aIIHM.
WNuBecTuiimonHas nojJiMTUKa OpraHU3aIUu.
3amaun 2.10, 5.7,

10

CymHocTh ¥ 337a41 YIPaBJICHUS JICHEKHBIMU TOTOKAMHU.
dopmupoBaHue OO KETa KalTUTATIOBIOKCHHIM.
Bamaunm 2.11, 5.8.

11

[TonuTuka ynpapiieHHs IEHS)KHBIMU TMTOTOKAMH OpraHU3aIHH.
Kputepun u MmeToap1 O1ieHKH 3()PEKTUBHOCTA WHBECTHUIIMOHHBIX TIPOSKTOB.
3agaun 2.12, 5,9.

12

[TporHo3upoBaHue IEHEKHOTO MOTOKA.
OreHKa prcKa MHBECTUIIMOHHBIX ITPOCKTOB.
3amauu 2.13,5,10.

13

MeTo/Ibl OIICHKH ACHEKHBIX IIOTOKOB.
CymHocTb, 11eTb U 33/1a4i (PMHAHCOBOTO TUIAHUPOBAHMSL.
3agaun 2.14,6.1.

14

HoBbie HHCTpYMEHTBI KPATKOCPOUHOTO (PMHAHCHPOBAHHUSI.
CymiHoCTh ¥ 3371a41 YIPABJICHUS JICHSKHBIMU MTOTOKAMHU.
3amaum 2.15,6.2.

15

CocTaB 000OpPOTHBIX aKTHBOB OPraHU3AIIIH.
Crparernyeckoe 1 onepaTuBHOe (PUHAHCOBOE IIAHUPOBAHUE.
3amaun 3.1, 6.3.

16

Crpareruu ¢puHaHCHPOBAHHS OOOPOTHBIX AaKTUBOB.
duHaHCOBasI CTpATETUsl MPEITPHUSITHSI.
3amaum 3.2,6.4,

17

VYnpasieHue 3anacamu.
MeTo/16I TPOTHO3UPOBAHUSI OCHOBHBIX (PMHAHCOBBIX MMOKA3aTesei.
3amauu 3.3,6.5.

18

VYnpasieHue 1e6MTOPCKOM 3a10KEHHOCTBIO.
AHTUKpHU3UCHOE (DUHAHCOBOE YNpaBJIEHHUE NPU Yrpo3e OAHKPOTCTBA.
3anaun 3.4,7.1.

19

praBJ'IeHI/Ie JACHCKHBIMH CPEACTBAMU U UX SKBUBAJICHTAMMU.
[ToHsITHE HECOCTOSATENHHOCTH (0AaHKPOTCTBA).
3amauu 3.5,7.2.

20

CymHOCTG ¥ 3a/1a4¥ YIPaBICHUS KalIUTAIOM.
[Tpu3naku 1 o0mIast XapaKTePUCTUKA TIPOIEAYp OaHKPOTCTBA.
3amauu 3.6, 7.3.

21

IleHa OCHOBHBIX MICTOYHMKOB KalMUTasa.
[IporHo3upoBanue 0aHKPOTCTBA MPEITPUATHIA.
3anauu 3.7,7.4.

22

Cpennes3BenieHHas U IpeiebHas [IEHa KanmuTaa.
cDI/IHa.HCOBIDII\/'I MCHCIPDKMCHT B yCJIOBI/IHX I/IH(bJBII_[I/II/I.
3amauu 3.8, 7.5.

23

DUHAHCOBBIH JIEBEPUK KaK DJIEMEHT YIPABIICHUS CTPYKTYpOH KaluTaa.
DUHAHCOBBIN PUCK KaK OOBEKT yIpaBIICHHs/
3amaunm 3.9,8.1.
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24

OCHOBBI TEOPHH CTPYKTYPBI KallUTaJIA.
@OopMBI peOpPraHu3aluy IPEATIPUITHH.
3amauu 3.10, 8.2.

25

ba3zoBast KOHIIETIIINS OIICHKU (PMHAHCOBBIX aKTHUBOB.
MeTto b1 GUHAHCHPOBAHUS JOJITOCPOYHBIX HMHBECTUIIUH.
3amaunm 3.11, 9.1.

26

[Toaxose! K olleHKEe (PMHAHCOBBIX aKTHBOB.
TpaguiMoHHBIE ¥ HOBBIE METOABI KPATKOCPOYHOTO (PMHAHCHPOBAHUSI.
3amauu 3.12, 9.2.

27

@DUHAHCOBBIA PUCK KaK OOBEKT yIPaBICHHUS,
OreHKa CTOMMOCTH MaJIoro OU3Heca.
3amauu 3.13,93.

28

[IpennpuHuMaTENbCKUNA PUCK.
Mopeinb O1eHKH JI0XOJHOCTH (PUHAHCOBBIX aKTHBOB.
3agauu 3.14,9.4.

29

CriocoObl CHUXKEHMS CTENIEHU (PMHAHCOBOI'O PHUCKA.
IIponecc ympapneHust BHEOOOPOTHBIMU aKTUBAMU HPEIIPUATHS.
Bamaun 4.1, 3.15.

30

[IpeanpuHUMATENBCKUN PHCK.
BpemenHas ICHHOCTH JICHET U KJIACCU(UKALUS CIIOCOOOB HAYHCIICHUS TIPOICHTOB.
3amaum 4.2, 3.16.

3AJAHUSA 151 CAMOCTOSTEJBHOM PABOTHI CTYJEHTOB

KomuuectBo
9acoB 110
Tema tdhopmam 3aganue

00yueHUs
OYHOE [3a0YHOE

dopMma
KonTpons

1. ®dunancoBas cpena npen-4 6 1. [epeuncnuts U oxapakrepuzoBaTiPedepatsi,
PUHAMATEIILCTBA COCTaBJIAIONINE MHKPOCpeNbl (PHHAHCOBOWYCTHBIH

e TeIbHOCTH TIPEIPUHUMATENHCTBA. orpoc
2. Jdatb XapakTepucTHKy (aKTOpOH
MHUKpOCpenbl (PMHAHCOBOTO MpelNpuHUMA
TEJIbCTBA.
3. Bunel KOHKYpEeHIIMH MHKPOCpPEIH]
peITPUHIMATENBCTBA.

2. OCHOBBI TEOpHUHU 10 12 1. OcHOBHBIE OHATHUS Pedepatsl,
MpEANPUHUMATETICKIX — PHCH knaccupukanuu puckoB. KitaccudurkanusmicbMeHHbIH

KOB

PKOHOMHUYECKUX pUcKoB 1o [Jx. KeitHcy, (ompoc,

2. [IposiBnenne puckoB misi (U3NYE{TECTUPOBAHUE
CKHX JTUII.
3. Puckn Ha MHMKPO3IKOHOMHUYECKOM
YPOBHE.
4. [IposiBnenne puckoB it (HUPM-
[IPOU3BOIUTEIIEH.
5. CoBpemMeHHbIe KIaccupuKaimy
MpeTPUHUMATEECKUX PUCKOB.
6. OxapakTepru30BaTh IpaBHia TOBEH
MEeHUs] TpEeANPUHUMATENST TPH  BEICHUH
(hMHAHCOBOI JIEATEIHLHOCTH. .

7. OyHKIMH — [peaIpUHUMATEIBCKUX
PUCKOB M METOAbl HX KOJUYECTBEHHOH
OLICHKHU.

36




3. Bunsl
[IpeIPUHUMATECIECKUX
[PUCKOB

1. Kakue mokaszarenn WHBECTHIINOHA
HOW NOX0HOCTH BBI 3HaeTe?
2. Packpolite 3KOHOMHYECKOE COHEP
bKaHMEe M KJIAacCH(UKAIMI0 OaHKOBCKHX
[PUCKOB.
3. HazoBuTe CyOBEKTHl WHBECTHIINOHA
HOT'O pUCKa.
4. KakoBbl OCHOBHBIC TIPOSIBICHUS
()MHAHCOBBIX W WHBECTHIIMOHHBIX PHUCKOB
Nx ananus.
5. [lepeuncnuth 1 OxXapaKkTepPU30BATH
CHCTeMaTHYIeCKNe HHBECTUIIIOHHBIC PUCKH.

Pedepatsl,
YCTHBIN
orpoc

4. Puck GaHKpOTCTBa KaK OC-
HOBHOE TMPOSIBIICHUE (DUHAH-
COBBIX PHUCKOB

10

1. [lepeuncnute W IPHUBECTH TOPSAOK
pacuera k03 GUIMEHTOB JTUKBUIHOCTH | Y
2 mopsKa.
2. HazoBute (akTophl, oOIpenesro-
e GUHAHCOBOE COCTOSTHUE TPEATIPHUSITHSI.
3. Uro Takoe IUIaTe:KEeCTIOCOOHOCTh Y
ITUKBUTHOCTE TPEATPUSTH?
4. Kak rpynmmmpyroTcst akTUBBL B 0051
3aTENILCTBA NPU ONPEACICHUH JIMKBHIHOA
CcTH QUpPMBI?

5. JlaliTe MOHATHE <JIUKBHAHOCTIDY
«TUIATEKECTIOCOOHOCTIY MPEIPUHIMATEIIS.

!

%

Pedepartsr,
TeCTHPOBaHHE,
KOHTPOJIbHAS
paboTa

5. Yopasnenue
Mpe I PHHAMATEbCKIMHA
pUCKaMu

10

1. IIepeunciure sTansl ynpasieHUs
[pEeANPUHAMATETECKUMU
[pUCKamMu
2. HasoBute npuunHbI, BO3IEHCTBY
FOLLIME HA BOCIIPUSITHE PUCKA JTHOAbMU.
3. Kakme cymecTByroT mpo0iiemMsl
(hOpMHUPOBaHUS PUCKOBOTO CO3HAHMS?
4. Jaiite XapakTepUCTUKYy MEHEK
MEHTa pUCKaMH. UTO TaKoe CUTYallMOHHBI
M1aHb1?
5. B uem 3akimrouaercs MOATOTOBUA
TEJbHBIN 3Tall ynpaBIeHUs
[peANPUHUMATETECKUMU
McKaMu?

Pedepatsl,
J{oxma b1

6. IlpuHIMIBI OpraHHU3aINY
(hMHAHCOBOTO OOECTICUCHHS

=

10

1. Ilepeuncnure OCHOBHBIE NMPU3HAKU, Xa-
[PaKTEpPU3YIOIINE NPEATPUHIMATEIBCKYIO
CTpykTypy,

2. «l"opuzoHTaNBHAS HHTETpAIs |
€€ XapaKTepUCTHKA.
3. «BepTukanbHas» HHTErpauus U eq
oOecrieueHue.
4. [aiite XapakTEpUCTHKY OCHOBHBIX
DIIEMEHTOB CTPAaTErn4ecKoro (UHAHCOBOI(]
MEHE/DKMEHTA.
5. [aiite XapakTEepUCTHKY OCHOBHBIX
DIIEMEHTOB  TAaKTHYECKOro (MHAHCOBOI(
MEHEIKMEHTA.
6. BHyTpeHHHe U BHEUIHME HCTOYHMUA
K1 (hOPMHUPOBAHHS KalUTal1a (GUPMBL

[ IncLMeHHbIi
o1poc,
TECTUPOBAHNE

7. ®OpMUPOBAaHHE WHBECTH-
[IUOHHOW CTpaTeru TpPe.-
NPUSTHSL

1. JaiiTe MOHSATHE WHBECTULIMOHHOI
CTpaTernuy, TaKTUKH H ONEPaTUBHOT(
YIpaBJICHUS] MHBECTUIIMOHHOW JEATEIHHO

PedepaTsl,
YCTHBIN
orpoc

CTBIO MPCANIPUATHUS.
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2. lenn MHBECTUIIMOHHOW CTpaTEruy
[PENPUITHS.

3. Kaxue 3amaun cTaBsATCs U pelIaroT
Cs B IPOILECCE CTPATErHnYecKOro, TaKTHYeH
CKOTO U OIIEPAaTUBHOIO IJIAHUPOBAHUS WH-
BECTHLIMOHHON JEATEJIBHOCTH IPEaIpHUs
Tus?

4. Kakne ¢akTopbl OKa3bIBalOT BIIHSH
HUe Ha (OPMHUPOBAHHE HHBECTULMOHHOI]
cTparernn? J[aTe X XapaKTEePUCTHUKY.

5. [lepeuncnute 3Tambl  GopmMUpoBa“
HUSI THBECTULMOHHONW CTPAaTeruu U 1aTh U¥
XapaKTepUCTHUKY.

8. VYmpaenenue mnopTdenem
[PCAJIbHBIX HMHBCCTUIIMOHHBIX
MPOCKTOB

(]

1. ITepeuncnure OCHOBHBIE OCOOCHHO

J{oKmae!,

CTH TOPTQEns peaqbHbIX WHBECTHIIMOHHBIXKOHTPOIbHAS

[IPOEKTOB.

2. HazoBuTte oOCHOBHBIE 3Tambl MPO-
ecca (POpMHUPOBaHUS TOPTQENs PeanbHbIN
MHBECTULIMOHHBIX

[IPOEKTOB.

3. HazoBute cymiecTByromme Kiaccu-
(buKaMy MTHBECTHLIMOHHBIX IPOEKTOB.

4. HazoBuTe BakHEHIINE IMOKa3aTeny
1 KpUTEPUH OLIEHKH d(P(EKTUBHOCTH HHBEA
CTUIIMOHHBIX POEKTOB.

5. Oxapakrepusyinre 0COOEHHOCTH
MPUMEHEHUS pa3IMYHBIX KPUTEPUEB 0TOOPE
[TPOEKTOB B MOPTHEIIb.

6. Packpoiite moHATHE ONTUMU3ALNY
Oro/pKeTa KamWTaJbHBIX BIIOKEHHH TIpH
(dbopmupoBanun noptdes.

7. CdhopmynupyiiTe MOHATHE oOIEpar
TUBHOTO YIPAaBJIEHUS MOPTQesneM peaabHbIX
MHBECTUIIMOHHBIX MTPOEKTOB.

paboTa

9. Vmpasnenue mnoprdenem
[ICHHBIX OyMar MpeArpUsITHs

=

1. Oxapakrepusyite 0COOEHHOCTH
nopTgens NeHHBIX OyMar npeInpusThs.
2. HasoBute OCHOBHBIE 3Tambl MPO-

1ecca (OPMHUPOBAHMS W YIIPABJICHHUS ITOPTH
(heneM eHHBIX OyMar.

3. Omnpenenure MOHATUS PUCKA U 0
XOJTHOCTH TOPT(Qesi IeHHbIX OyMmar.

4. JlaiiTe moHATHE KPHUBBIX Oe3pa3iiu-
Y1 UHBECTOPA.

5. Omnpenenure TOHATHS  HEBEPH(
OIICHEHHOW PHIHKOM IICHHOH OyMarm.

6. PackpoliTe NOHATHA MAcCCUBHOM Y
AKTUBHOW TAKTUKH YNIPaBJIeHHs OPT(eEneM.
7. OxapakTepusyiite CTpaTeruio Iie-
pecMoTpa moptdens IeHHBIX Oymar Io-
CpEJICTBOM

WCIIOJIb30BaHHS PBIHKA CBOIIOB.

8. Omnpenenure, Mo4eMy BIIOXKEHUS Y
M3BSATHS JCHET B MPOMEXKYTKE MEXKIY|
HA4aJIoOM M KOHLIOM MepHoia, Ha KOTOPOM
[IPOM3BOAMTCS  OlEHKAa 3()(HEKTUBHOCTH
ypaBiieHHsT TOpPTQeneM, YCIOXKHSIOT H3A

Pedepatsl,
KOJUIOKBHYM

MCPCHUA JOXOAHOCTH HOpT(l)GJ'ISI.
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JK3aMeHAIIMOHHbIE BONMPOCHI M0 JUCHUILINHE «KOCHOBbI (UHAHCOBOIO Me-
HEIKMEHTa»

1. CYHIHOCTB q)HHaHCOBOFO MCHCI’KMCHTA, €0 IMMpcaAMCT U MCTOJ.
2. HCHB, 3aJauu 1 (I)YHKLII/II/I (1)I/IH8,HCOBOI‘O MCHCI)KMCHTA.
3. q)OpMI)I ITPOABJICHUA (i)I/IHaHCOBOFO MCHCI)KMCHTA.

4. MecTto u posib (MHAHCOBOTO MEHEKMEHTA B CHCTEME YIIpaBJICHUS Opra-
HHU3AIUEH.

5. ba3oBbie KOHICIIIHUHN (bHHaHCOBOFO MCHCIXMCHTA.

6. Cucrema unHpOpMaAMOHHOTO OOecrnedYeHUs: (PUHAHCOBOTO MEHEKMEHTA.
BuemHss nmpaBoBasi M HaJIoOroBas cpeaa.

7. (DUHAHCOBBIE HHCTPYMEHTBL.
8. MeTo10I0rHuYecKue OCHOBBI IPUHATHUS (PMHAHCOBBIX PEIICHUIA.

9. DKOHOMHYECKAsS CYITHOCTb M KJIacCH(pUKAIUs JCHSKHBIX TTIOTOKOB OpPTaHH-
3alliu.

10. CyIIHOCTB ¥ 3aJ1a4M YIIPABJICHUS JCHEKHBIMHA IIOTOKAMH.

11. TlonuTuka ynpaBieHHs IEHEKHBIMU IOTOKAMU OpraHU3alllu.
12. IIporHo3upoBaHHE TEHEKHOTO MOTOKA.

13. MeToabl OLICHKHM JEHEXKHBIX [TOTOKOB.

14. CocTaB 00OPOTHBIX aKTUBOB OPraHU3aLIUH.

15. Ctpareruu (pMHaHCHUPOBAaHUA OOOPOTHBIX AKTUBOB.

16. YTIpaBJIEHHUE 3al1aCaMH.

17. YnpaieHue 1e0UTOPCKOH 3a40KEHHOCTBIO.

18. YmpaBiieHUE JEHEKHBIMHU CPEACTBAMHU U UX SKBUBAJIEHTAMHU.
19. CyIIHOCTH ¥ 3aJ1a4M YIPaBJICHUS KAUTAIOM.

20. lleHa OCHOBHBIX HCTOYHUKOB KalHTaIa.

21. CpenHEB3BEIICHHAs U NPEeNbHAs [IEHa KanuTaa.
22. (PDUHAHCOBBIN JIEBEPUK KAK DJIEMEHT YIIPABJICHUS CTPYKTYpPOU KanuTaJIa.
23. OCHOBBI TEOPHUH CTPYKTYpPHI KanuTaia.

24. baszoBas KOHIENIUS OIICHKN (DMHAHCOBBIX AKTUBOB.

25. Tlomxompl K orieHKe (PUHAHCOBHIX AKTUBOB.

26. Mojenb OIIeHKH JOXOAHOCTH (DMHAHCOBBIX aKTHUBOB.

27. TlonuTuka popmMupoBaHusi COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB.
28. JI0XOJHOCTH COOCTBEHHOI'O KamuTaIa.

29. IIpOM3BOACTBEHHBIN JIEBEPUIIK.
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30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

49.

50.

51.

52.

53.

54.
55.

JluBHU€HHAS IOJIUTUKA OPTaHU3aLUY.

Moaenp yCTOMYMBOTO pOCTa.

WMHBECTULIMOHHAS TIOJIUTHKA OPTaHU3alHH.

dopMupoBaHue OIOKETa KATUTATIOBIOXKEHH.

Kpurepuu u meTo b1 o1ieHKH 3(PPEeKTUBHOCTA MHBECTUIIMOHHBIX MPOEKTOB.
OneHka pUCKa MHBECTULIMOHHBIX ITPOEKTOB.

CymHOCTb, 11eb ¥ 337a4i (PUHAHCOBOTO IJIAHUPOBAHMUSI.
Crpareruueckoe u onepaTuBHOE (PMHAHCOBOE TUIAHUPOBAHHUE.
duHaHCOBas CTpATErus NPEANPUITHS.

MeTo1bl MPOTHO3UPOBAaHUS OCHOBHBIX (DMHAHCOBBIX IMOKa3aTeeH.
AHTHUKPHU3UCHOE (PUHAHCOBOE YIIPABJIEHUE MPU YyTPo3€e OAaHKPOTCTBA.
[ToHsATHE HECOCTOSITENIHLHOCTH (OAHKPOTCTBA).

[Tpu3Haku u oOuIas XapakTeprucTuKa npoueayp OaHKpOTCTBA.
[Tporao3upoBanue 0aHKPOTCTBA MPEITPUITUM.

@opMbI peoOpraHu3alny NPeanpUusITHI.

MeTob1 GuHAHCHUPOBAHUS TOJITOCPOYHBIX HHBECTHUIIHUH.
TpaauoHHbIE U HOBBIE METO/IbI KPAaTKOCPOYHOTO (PMHAHCHUPOBAHUS.
DUHAHCOBBINA PUCK KAK OOBEKT YIIPABICHUS.
[IpeanpuHUMATENBCKUNA PUCK.

CriocoObl CHUKEHUS CTENIeHN (PMHAHCOBOTO PUCKA.

BHeoOOpOTHBIE aKTUBBI KaK 0OBEKT YIPABICHUS.

[Ipouecc ynpaBieHus: BHEOOOPOTHBIMU aKTUBAMU MPEITPUSATHUS.
DUHAHCOBBIA MEHEKMEHT B YCIOBUSIX MHDIIALNM.
MexayHapoiHbIe aClIEKThl (PUHAHCOBOTO MEHEIKMEHTA.

O0COOCHHOCTH (PMHAHCOBOT'O MEHEKMEHTA Majio Ou3Heca.
Oco0OeHHOCTH (MHAHCOBOTO MEHEIKMEHTa B CYOBEKTax pasHbIX (Qopm

COOCTBEHHOCTH Y OPTaHU3AIMOHHO-TIPABOBBIX (hOPM.
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[MTPMJIOXXEHME 1

OCHOBHBIE ®OPMYJIbl PUHAHCOBOI'O MEHE/UKMEHTA

1. CyMMa mpoleHTa 3a YCTaHOBJIEHHBIM MEpHUOJ] BpEMEHHU, pacCCUMTAHHAS 110
IPOCTHIM MponeHTaM: [=px nx 1

2. Hacrosmas (nepBoHauangbHasi CTOMMOCTH JICHEKHBIX CPEACTB, paCCUMTAH-
Hasl IO MPOCTBIM MpoleHTaM (popMyia JUCKOHTUPOBAHUS):

1
1+ ni

P=Sx

3. Koadduuuent napamenus:

4. bynymas (HapaiieHHasl) CTOUMOCTb JICHET, PacCUUTaHHAs O MPOCTHIM
nporeHTaM (hopmysia KOMIAyAUHTa):

S=Px (1 +ni)

5. HpOLI@HTHaH CTaBKa, paCCUrMTaHHasd 110 IMPOCTBIM IIPOLCHTAM:

S-P

i:
Pxn

6. CyMMma IHMCKOHTA 3a OINpPEACIICHHbIA NEPHOJ BPEMEHHU, pacCUUTaHHAs MO
MPOCTHIM MPOLIEHTAM:

D =S-P
7. BennuumHa MpoCTON YYETHON CTaBKHU:

r

Sq

d:

8. Hapamennas cyMMa o y4eTHOM CTaBKe:

9. BeneunmHa nepBoHaYAIIBHOW CYyMMBI IO YYETHOW CTaBKE:
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10. Hapamennas cymma 3a ONpEIENEHHBIM NEPUOJI BPEMEHM II0 CIOKHOU
CTaBKE CCYJHOT'O IPOLEHTA:

S, =P.(@+i,.)"

11.  CrtaBKa CIIOKHBIX IMPOLICHTOB:

12. Benuumna HGpBOHaIIaJII)HOf/'I CYMMEI, HAYKMCJICHHOM 10 CJIOKHBIM IIPpOICHTaM:

oS
(:I-_Ic)n

13. HapameHHaﬂ CyMMa 110 HOMMHAJILHOM CTAaBKE CJIOKHBIX CCYIHBIX ITPOICHTOB:

S = P(l+ L)
m

14. Hapaiennas cymma, paCCUMTaHHAS 110 CJI0KHOM YYETHOM CTaBKE:

Sdc = Pdc
(1_ dc)n

15.  Koaddumment pucka:

16. llena pucka

_ JIPB-IT/L

e coacu

17. Cpe}lHCBSBeHJeHHaSI CTOUMOCTHB KalijrTaa.:
CCK=Xk, 8,

18.  OnTumainbHas HOTp€6HOCTB B JCHCKHBIX aKTHUBAx 110 MOACIHN BaYMOJI}I;

2FT

ax .

L
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Ycnognvie 0603nauenusn:

| ~ cymma npocThIX MPOLIEHTOB;

P - HacToOsIIast CyMMa JICHET, pacCYUTaHHasl [0 MPOCTHIM MPOLIEHTaM;

1 - KOJIUYECTBO JIET;

| ~ cTaBKa CCyTHOTO MPOLICHTA, BRIpaKEHHAS ACCATHYHON JIPOOBIO;

S' - HapamieHHas cymMMa, pacCYMTaHHas 10 MPOCTHIM MPOIICHTaM;

K,, - ko3 duueHT HapalieHus;

D- nmuckoHT, pacCUATaHHBIH 11O MPOCTHIM IPOIICHTAM;

d - mpocTas y4eTHas CTaBKa;

D, - cymma, BeIIIaunMBaeMasi 1o YY€THOW CTaBKE B BHJIC MPOIICHTHBIX JCHET;

Sy - HapaIeHHas CyMMa 10 yYeTHOH CTaBKe;

Py ~ mepBoHavasibHasi CymMmMa Mpy YY€THOUM CTaBKe;

S¢ - HapallleHHas cyMMa IO CJIOKHOW CTaBKE CCYJTHOTO MPOLICHTA;

P. - nepBoHavanbHas CymMMa, pacCUMTaHHAs IO CJOKHOM CTaBKE CCYAHOTO
IIPOLICHTA;

I~ CJIOJKHAsI CTaBKa CCYJTHOTO TIPOIICHTA;

Smn - HapaleHHas cymMMa M0 HOMHHAJIBHOW CTaBKE CJIOXKHOTO CCYIHOTO IpO-
LICHTA;

m ~ PaBHbIE MHTEPBAJIbI HAYMCIICHUS BHYTPH YCTAHOBJIECHHOTO NEPUOJA Bpe-
MeHHU (roja);

Sdc - HapareHHas cymma 1o CJIOKHOW YYETHOW CTaBKe;

P4c - mepBoHauanbHasi CyMMa, pacCUMTaHHas 1O CJI0KHOM YYETHOM CTaBKE;

dc - BemMuMHA CIOXKHOW YYETHOM CTaBKH;

Ki, - CTOUMOCTB /-TOTO HCTOYHHUKA;

Ol - 107151 I-TOTO UCTOYHHKA B O0IIEH UX CyMME;

JIAmax - onTUMANIbHBIA OCTATOK JICHEKHBIX AKTUBOB B INIAHUPYEMOM MEPHUOJIE

F - 'cpennss cymma pacxoioB 1o 0OCITy>KMBaHUIO OJTHOM Omepaluu ¢ KpaTKo-
CPOYHBIMH (PMHAHCOBBIMH BJIOKECHUSIMU;

T- obOmmii pacxo ICHEeKHBIX aKTHBOB B TIPEJICTOSIIIEM MIEPUOJIE.

19.  DddexT GpuHAHCOBOTO JEBEPHUIKA:
A= (I-Cmaeka nanoza na npuowvinv) x (Koagppuuyuenm eanoeoit penma-

oenvnocmu akmueoe — Cpeonan cmaeka npoyenmos 3a kpeoum) x (Cymma 3a-
emubix cpeocme | Cymma coo6cmeennvix cpeocma)

20.  CTOMMOCTH (PMHAHCOBOTO JIU3UHTA:

Tooosasn T'ooosan Cmaeka nanoza
Juzunzoean - Hopma amopmu3zauuu X (1 - na npuobbLnb, ebipasrcennasn)
cmaeKa U NPUBNEKAEMO20 AKIMUBA decamuyHoil Opoovio

1 - Omnowenue cymmol pacxo0oe no npueiedyeHur0 aKmuea Ha yYci06uUax
Qunancoeozo nuzunza K CMOUMOCHMU IMO20 AKMUBA, GbIPANHCEHHOE 0eCAMUUHOU
opoovio
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21, Koadounuent purancoBoro neBepuxKa:

CVMM(l 3AEMHO020 Kanuma.Jid
CyMMtl coocmeeHH020 Kanumana

22.  OnTtumanbHBINA pa3Mep 3akasa:

o= |2

3,, — o0I1ast BeIMYMHA pacxo/1a 3amaca JaHHOTO BUJIa,
C — CTOMMOCTD BBITTOJIHCHHUS 3aKa3a; 3 — 3aTPAThl MO0 COJMCPIKAHUIO CIHHHUIIBI
3araca.

3- 3aTpaThl IO COJICPIKAHUIO SIMHHUIIBI 3a1aca

23. HOXO,[[HOCTB 3a IICpUOa BJIAACHUA aKTUBOM:

Texywun 0oxoo + Ilpupocm kanumana
Ilepeonauanvusvle ungecmuyuu

24.  Ilpupoct kanurana:

Koneunasn UHBECMUUUOHHAA CMOUMOCHDb — HePGOHd‘laJlea}l uneecmuuu-
OHHAasA cmoumocmb

25. Monens CAPM:

Jloxoonocmbs oe3puckoeozo akmuea + @axmop B x (Pvinounas ooxoonocmo
— oxo0nocmo 6e3pucko6020 akmuea
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Tadauna mecTu PyHKUMH CJI0KHOTO NMPOLIEHTA

S(P) - cyMMa eMHMIIBI TI0 CII0KHOMY IPOILICHTY
S(PMT) ~ HakormIeHHE eIUHUIIBI 32 TEPHO.T
PMT(S) - dbakTop ponaa Bo3MEIIEHUS
P(S) - Tekymias CTOMMOCTD €AMHHIIBI
P(PMT) - Tekyiasi CTOMMOCTb OOBIYHOTO aHHYUTETA
PMT(P) - B3HOC Ha aMOPTHU3AIUIO €IUHUIIBI

IIpunoxenue 2

17% CraBka mporenra i 17%
n S(P) S(PMT) PMT(S) P(S) P(PMT) PMT(P) n

1 1,170000 1,000000 1,000000 0,854701 0,854701 1,170000 1

2 1,368900 2,170000 0,460829 0,730514 1,585214 0,630829 2

3 1,601613 3,538900 0,282574 0,624371 2,209585 0,452574 3

4 1,873887 5,140513 0,194533 0,533650 2,743235 0,364533 4

5 2,192448 7,014400 0,142564 0,456111 3,199346 0,312564 5

6 2,565164 9,206848 0,108615 0,389839 3,589185 0,278615 6

7 3,001242 11,772010 0,084947 0,333195 3,922380 0,254947 7

3 3,511453 14,773250 0,067690 0,284782 4,207163 0,237690 8

9 4,108400 18,284710 0,054691 0,243404 4,450566 0,224691 9

10 4,806828 22,393110 0,044657 0,208037 4,658604 0,214657 10

11 5,623989 27,199940 0,036765 0,177810 4,836413 0,206765 "

12 6,580067 32,823930 0,030466 0,151974 4,988387 0,200466 12

13 7,698679 39,403990 0,025378 0,129892 5,118280 0,195378 13

14 9,007454 47,102670 0,021230 0,111019 5,229299 0,191230 14

15 10,538720 56,110130 0,017822 0,094888 5,324187 0,187822 15

17% CraBKa MPOLEHTA | 17%

n S(P) S(PMT) PMT(S) P(S) P(PMT) PMT(P) n
16 12,330300 66,648850 0,015004 0,081101 5,405288 0,185004 16
17 14,426460 78,979150 0,012662 0,069317 5,474605 0,182662 17
18 16,878950 93,405610 0,010706 0,059245 5,533851 0,180706 18
19 19,748380 110,284600 0,009067 0,050637 5.584488 0,179067 19
20 23,105600 130,032900 0,007690 0,043280 5,627767 0,177690 20
21 27,033550 153,138500 0,006530 0,036991 5,664758 0,176530 21
22 31,629250 180,172100 0,005550 0,031616 5,696375 0,175550 22
23 37,006230 211,801300 0,004721 0,027022 5,723397 0,174721 23
24 43,297290 248,807600 0,004019 0,023096 5,746493 0,174019 24
25 50,657830 292,104900 0,003423 0,019740 5,766234 0,173423 25
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CIIMCOK PEKOMEHJIYEMOM JINTEPATYPBI

OcHoBHasi JuTEepaTypa

ko E

[Hoxun E. U. ®unancoseiit MenemxkmenT. - M.: KauoPyc, 2010
Exumona K. B. ®unancoBblit MeHepKMEHT .- M.: FOpaiit 2014
Pomamosa 1. b. ®unancossiit Mmenemxment. - M.: KuoPyc, 2009
Hanunun B. U. ®unancoBeiii MeHekMeHT. - M.: [IpocnekT, 2009
Bbaxpamos HO. M. ®unancosslif MeHexmenT.- CII6.: [Tutep,2011
Hroro

EpmacoBa H. b. ®unaHcoBBIi MeHEeKMEHT. - M.: Briciiee o6pa3oanue 2008

JlonosiHUTEILHAS JIUTEpPaTypa
1
2

w

o1 b~

TuxomupoB E. @. ®uHaHCOBBI MEHEKMEHT: YIIpaBJICHHE (UHAHCAMH TIPEII-
npusitys.- M.: Akanemus 2008

Kogaines B. B.IIpakTuky™m 1o aHanu3y u GUHaHCOBOMY MEHEKMEHTY. - M.: Ou-
HaHChI U ctatuctuka 2007

CrosinoBa E.C. ®unaHCcOBBIM MeHeDKMEHT.- M.: [lepciektiBa 1999

Kosanes B.B. Ilpaktukym mo ¢guHaHcoBoMy MeHEIXMeHTY. - M.: duHaHCH U
craructuka 2001

Mopomuikus B.A. IIpaktukym o ¢uHAHCOBOMY MEHEIKMEHTY. - M.: @UHAHCH U
craructuka 2004

Kosanes B. B.IIpaktuky™m no ananu3y u (UHaHCOBOMY MEHEIKMEHTY. - M.: du-
HaHchl 1 ctatuctrka 2007

CamconoB H. @. ®unancoBbIll MeHEHKMEHT. - M.: FOuutn-/lana 2004

CrosinoBa E. C. ®unaHcoBbIi MeHeKMEHT.- M.: [lepcriektuBa 2007

Kacumos 0. @. ®unancosas marematnka.- M.: FOpaiir 2014

Hroro

JIEKTPOHHO-0U0JIMOTEYHAs cUCTeMAa

1

OcHoBHas

CoicoT.H. ®uHaHCOBBII MeHEIKMEHT| DNEKTPOHHBIA pecypc]| : ydeOHOe MOoco-
oue. - DnexTpoH. aaH. - Omck : OmMckI'Y (Omckuit rocyaapcTBEHHBIH YHUBEPCHU-
teT uM. @.M. [locToeBckoro), 2012.
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Bouabmioil 00beM TeopeTHYeCKO U NMPAKTHYECKON MHPopManuM Mo mpo-

0s1emaM GUHAHCOBOTO MEHEIKMEHTA HAXOAUTCH HA calTax:

«KopnopaTuBHbIH MeHEIKMEHT» - BEAYIIUN POCCHUICKUH JEI0BOM MOPTal, B KOTOPOM
MPEJCTABIICHBI CIEAYIONINE Pa3elibl: YIPABICHHE KOMIIAHUSIMH; MAPKETHHT; (PMHAHCH U WHBECTH-
1UH; UH(OPMAIIMOHHBIE' TEXHOJIOTUHU; HJIEKTPOHHAs OMOIMOTeKa; KaTajloru U 0a3bl JaHHbBIX; KHUTH
u xKypHasbl. Ha 3TOM ke caiiTe MOXXHO ITOCMOTPETh 3JIEKTPOHHBIN >xypHan «busnec, Opranusanus,
Crpareruu, Cucremsl (BOCC)» (www.cfm.ru), .

«TexHos0rMM KOPNMOPATHBHOIO YNPAaBJEeHHUS» ~ [10A0OpKa MaTepUaoB IO CTpaTeruye-
CKOMY YIIPaBJICHHUIO, MAPKETHHTY, IIPOEKTHOMY YIIPABJICHUIO, YIIPABICHUIO YEJIOBEUYECKUMHU PECYP-
camu, MH(POPMALOHHBIM TEXHOJIOTHSIM, ¢duHaHCOBOMY yIPaBJIEHHUIO, KOHTPOJIIO
(http://www.iteam.ru/).

«Pa3Butue 0u3Heca.Py» - CaiiT mocCBSIIECH pa3BUTHIO OM3HECA U COACPKUT Maccy uHpOp-
MalllM Ha JaHHYIO TeMY, BKIIIOYasi XOPOLIYIO OJJ00PKY MaTepHalloB 0 MapKETUHTY (JIEKTPOHHBIE
BEPCUM KHWI, CTaTeil, 0030pbl pPBIHKOB, CCBUIKM Ha CEpBEpPhl CTAaTUCTUKU pPA3HBIX CTPaH)
(.\www.devbusiness.ru)

«Ynpasiaenune 3000» - MupopmanoHHBIN OpPTaJl COIEPKUT 0030pbl PHIHKOB, MapKETHH-
TOBBIC HCCJIEIOBAaHUSA, ONMCAaHUS METOJMK M TEXHOJIOTUH YIPABJICHHUS, IPHUMEHSAEMBIX B OTEYe-
CTBEHHOU U 3apyOeKHOM MPAKTUKE, AHATTUTUUECKUE UCCIIEOBAHUS, COBETHI CIIEI[UAJINCTOB B 00Ja-
CTH YNPABJICHUS, «UCTOPUH YCIEXa» POCCUICKUX MPEANPUATHH, pEeKOMEHAALUHU IO BBIOOPY U NPH-
MEHEHUI0  HMH(OPMALMOHHBIX CHCTEM U  AHAIMTUYECKUX  MPOTPaMMHBIX  IPOAYKTOB
(www.bizoffice.ru.)

Balanced Scorecard (BSC), unu C6anancupoBannas cuctema mokasarenei (CCII) - cu-
CTEMa YIIPaBJICHMS], TIO3BOJIAIONIAs PYKOBOIUTEISAM IIEPEBOJANUTD CTPATETMUECKUE LIETIH KOMIIAHUH B
YEeTKUH IUIaH ONEPATUBHOM JEATENIbHOCTH MOJPA3/I€IEeHUI U KIIIOUEBbIX COTPYIHUKOB U OLIEHUBAThH
PE3YJIBTAThl UX JIEATENBHOCTH ¢ TOUKU 3PEHMS PEAIM3ALUUA CTPATETHH C MIOMOILIBIO KIIFOUEBBIX HO-
Kazameneit 3¢pghexmuenocmu. Ha 3tom caiite Bol HaliieTe MakcuMyM HE0OX0IMMOM MHpOpMaLK
o CbanancupoBanHo# cucreme mokasareneit (http://www.balancedscorecard.ru/).

Kypunan nas noan3oBaresneii Project EXpert - TeXHOJI0THS, OMBIT MOJB30BaTENCH, BOIPO-
Cbl U OTBETHI, AKTyaJIbHbIE METOAUKU YIPABIEHUS, BOIPOCHI CTPATErMYECKOIO IJIAHWUPOBAHUS U
ynpasnenus (http://www.pro- invest.com/it/magazine/)

Yuusepcurerckasi nHgopmanuonnas cucrema POCCHS - 6a3a 371eKTpOHHBIX PECYPCOB
JUIS UccreloBaHui U oOpa3oBaHMs B 00JaCTU SKOHOMMKH, COLMOJIOTUH, TIOJUTOJIOTUHU, MEKIyHa-
POIHBIX OTHOIIEHUN M IPYruX r'yMaHUTapHbIX HaykK U ¢ 2000 r. oTKpbITa ISl KOJUIEKTUBHOTO J10-
CTyIla YHUBEPCUTETOB, BY30B, HAYYHbIX MHCTUTYTOB P® u cnenuanucToB (CTaTHUCTHUKA, OIOJKET U
np.) (http://www.cir.ru/)

«AnBecTunm» - KOHIIEHTpHUpOBaHUE CYIIECTBYIOLIEH HMHPOpPMAaLUU 00 WHBECTHLHUAX H
MapkeTHHTe Ha ogHOM caiite (http://www.investorov.net/).

GAAP.ru - UnTepHer-uzaHue 1o T€OpUU U MPAaKTUKE (PMHAHCOBOTO M YIPABIECHUECKOTO
yueta. Brmouaer: Pacceiiku GAAP.RU; I'moccapuii; Jluaus Koncynpranmii; Pefitiuary; [Tonesnbie
ccbutky; JKypHanel. Pazdenwi: bubnnoreka (MeHex:xkMeHT: YipaBineHue kauectBoMm, Kopnoparus-
Hoe yrnpasiieHne, Ctparerndyeckoe ynpasiieHue, KaapoBblii MEHEKMEHT; Y IPaBJIeHYeCKNH y4eT:
Kontpommunr, Poccuiickuii u 3apy6exxusiii onbit, Mneonorus; KopnopatuBusie ¢punancor: Coa-
JIAHCUPOBAHHAsl CHUCTeMa IoKa3aTresneil, PeiHOK neHHbIX Oymar, @uHaHCOBBIN aHanu3, OneHnka Ou3-
Heca, JIuzunr, Brompkernpoanue, CnusHus U noryomeHns, OUHAHCOBBIM MEHEKMEHT, DakTo-
punr, @panyaiizuar, Oddmopsr.; Business Toolkits: Marepuansl B paMkax TpaHTOBOTO MPOEKTA
«TexHuka 3(h(HekTuBHOr0 MeHemKMEeHTa»: VHCTpyMeHTapuil Aist yrnpaBieHus, JUisi (PMHAHCOBOTO
MEHEDKMEHTA, [Tl MapKeTUHTa, IS YIPaBICHUECKOTO KOHCYIbTUpoBanus; Software: OnbIT aBTO-
MaTH3alluy, aHATUTHKA 110 nHpopManMoHHbIM TexHodorusM, ERP, MRP.; JKypnaabi: O630p5I Te-
KyIIUX HOMepoB Oojee 15 mepuoandeckux M3aHui Mo (PUHAHCOBOMY U YIPABIEHYECKOMY YUETY,
MeHeKMeHTY;), HoBoctu, O6yuenue (http://www.gaap.ru/).
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http://www.bizoffice.ru/
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http://www.investorov.net/
http://www.gaap.ru/

VyeOHoe n3nanue

JIrommuina BacuneeBHa JIebeqpk0
Haranes BacunbeBHa [lono0ait

dOuHAHCOBBLIA MEHEIKMEHT

YueOHO-MeTOANUECKOE ITOCO0He

Penaxtop Jlebenera E.M.
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