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HNPEINCJIOBHE

B nocnennee pecatunerne npeaupUHAT Psij MIArOB I10

MOJIEpHHU3AIUU coJlepKaHus npodeccuoHanIbHOTO
oOpa3oBaHMs, TOBBIIICHUS €0 KadecTBa, HWHTCTPAINH
POCCUICKOTO pohecCHOHaIBLHOTO o0Opa3oBaHUs B

MEXIyHapOoaAHOEe 00pa3zoBaTeIbHOE MPOCTPAHCTBO. B mepByro
odepellb, peub HuIAeT O BxoxiaeHuu Poccum B bonmonckuit
mporecc, O TOBBIIEHHH THOKOCTH  00pa3oBaTEIbHBIX
[porpamMM, O IMPEOJIOJICHUU PaHHEW Y3KOW ClelHaIu3aluu, O
BHEJIPEHUN benepanbHBIX rOCyIapCTBEHHBIX
00pa3oBaTeNbHBIX CTaHJapTOB npodeccnoHanbHOTO
oOpa3zoBaHMs. DTH CTaHIAPTHl MPETYCMATPUBAIOT OOJBIIYIO
CaMOCTOATENIbHOCTh 00pa3oBaTeNbHBIX OopraHu3anui,
BO3MOKHOCTb MHJVBHIyaJIM3aLIUN.

Jannoe yuebHoe mocoOue cOCTaBICHO B COOTBETCTBUU
¢ Ilpumepnoit nporpammon aucuuIuiMHbl «MHOCTpaHHBIN
s3bIK»  denepanibHoro kommnoHeHTa 1ukiaa ['CDO B I'OCe
BBICIIETO  MPO(ECCHOHATBHOTO  O0pa3oBaHHUsS  TPETHETO
nokosieHuss  (2009) u  ®denmepantbHOrO  TOCYAAPCTBEHHOTO
o0pasoBarelbHOro cranjgapra Boicimero oopasosanus (PI'OC BO)
no HanpasineHuro moarotoBku 38.03.01 «3OxoHOMHKa» (YpOBEHB
OakajiaBpuara) YTBEPKICHHBIN MIPUKA30M MuHucTepcTBa
oOpasoBanusi U Hayku Poccuiickoii @enepanyu ot 12 HosOps 2015
r. Ne 1327 u mpeiHa3HAYEHO /I CTYJIEHTOB, O0YJarOUIuXCsl 10
HanpasieHuto noArotoBku: 38.03.01 DOxoHoMuka mnpoduib
OKOHOMHMKA  MpEANpuaTuil W opraHu3zauuid  npoduib
Byxrantepckuil yuet, aHanu3 U ayaut, npoduiab OUHAHCH U
KpPEeJIUT.

OCHOBHOI1 11eNbI0 00Y4EHUs CTYJICHTOB MHOCTPAaHHOMY
S3bIKy B  HES3bIKOBOM By3e sBisieTcs (opMHUpOBaHUE
WHOSI3BIYHOM ~ S3BIKOBOM ~ KOMIIETEHUMH,  BKJIIOYAOIIECH
SI3BIKOBYIO, PEYEBYIO, COLMOKYJIbTYPHYIO, HH(OPMAaLMOHHYIO
npyrue kommnereHuuu: OK-4- ¢hopmupoBaHue crocoOHOCTH K
KOMMYHHUKAIIMU B YCTHOW ¥ MUCHMEHHOW (hopMax Ha PYCCKOM



Y MHOCTPAHHOM $I3bIKax JUIsl PELICHUS 3a/1a4 MEXJINYHOCTHOTO
U MEXKYJIBTYPHOTO B3aUMOJICHCTBUSI.

B mporecce  JOCTHXKEHHS — Ienu  OoOydeHus
WHOCTPAHHOMY  SI3bIKYy  PELIAIOTCS  BOCIMTATENbHBIE U
o0meo0pa3oBaTeNbHbIe 3a7aud, KOTOPBIE PACIIUPSAIOT OOIIUN
u  (unomornyeckuil Kpyrosop o0Oy4aeMbIX, pa3BHUBAIOT UX
MBIIIJIEHUE U CIHOCOOHOCTH JENIaTh JIOTMYECKHE BBIBOJBI U
YMO3aKIIOYEeHHUS.

Ilepen  BbINONIHEHWMEM  3aJaHUM Ui KOHTPOJSA
CaMOCTOSITENILHOM paboThl peKOMEHIyeTcsl MpopaboTaTh IO
rpaMMaTHYE€CKOMY CIIPAaBOYHHKY HWJIM YUYE€OHHKY aHTIUICKOTO
SI3pIKa CIEAYIOUINI rpaMMaTHYeCKUid MaTepuat:

1. TI'pynma  mnOpocTblIX  BpeMEeH  (HACTOSIIErO,
MPOLIEAIEr0 U OyAyIIero) B CTpajareabHOM  (IIACCUBHOM)
sanore (Simple (Indefinite) Tenses Passive).

2. I'pynma mnpoJOHKEHHBIX BpeMeH (HACTOAIIETO H
MpPOLIE/IIEr0) B CTpajaTelbHOM  (ITACCUBHOM)  3ajlore
(Continuous (Progressive) Tenses Passive).

3. I'pynna coBeplIEHHBIX BPEMEH B CTPaAaTEIbHOM
(maccuBHoM) 3asore (Perfect Passive)

4. OcoOeHHOCTH YIIOTPeOICHHSI CTPAIATEIbHOTO 3aJI0Ta.

5. IlpuparouHble MPEAIOKEHUS.

6. UnpuHUTHB.

7. NTHOUHUTUBHBIN 000POT «CIO0KHOE MOITISKAIIIEEH.

8. IHpUHUTUBHBIN 000POT «CII0KHOE JIOTIOJTHEHUEN.

9. O6opor «for + cymecrButensHoe (MecTonMeHue) +
UH(UHUTUBY.

10. Crioxusie popmsr mpudactust | (Participle I).

11. HesaBucumslii mpudyacTHbIi 006opor (Absolute
Participle Construction).

12. Tepynawuii (Gerund).



TEKCTbBI JJ1s1 YTEHUSA
(aHTIMiiCKU A3BIK IS MPO(ecCHOHAJILHBIX LieJei)

TEKCT 1
Money and income
Currency

The money used in a country - euros, dollars, yen, etc. -
is its currency. Money in notes (banknotes) and coins is called
cash. Most money, however, consists of bank deposits: money
that people and organizations have in bank accounts. Most of
this is on paper — existing in theory only - and only about ten
per cent of it exists in the form of cash in the bank.

Personal finance

All the money a person receives or earns as payment is
his or her income. This can include:

- a salary: money paid monthly by an employer, or
wages: money paid by the day or the hour, usually received
weekly

- overtime: money received for working extra hours

- commission: money paid to salespeople and agents —
a certain percentage of the income the employee generates

- a bonus: extra money given for meeting a target or for
good financial results

- fees: money paid to professional people such as
lawyers and architects

- social security: money paid by the government to
unemployed and sick people

- a pension: money paid by a company or the
government to a retired person.

Salaries and wages are often paid after deductions such
as social security charges and pension contributions.

Amounts of money that people have to spend regularly
are outgoings. These often include:



- living expenses: money spent on everyday needs such
as food, clothes and public transport

- bills: requests for the payment of money owed for
services such as electricity, gas and telephone connections

- rent: the money paid for the use of a house or flat

- a mortgage: repayments of money borrowed to buy a
house or flat

- health insurance: financial protection against medical
expenses for sickness or accidental injuries

- tax: money paid to finance government spending.

A financial plan, showing how much money a person or
organization expects to earn and spend is called a budget.

TEKCT 2
Business finance
Capital

When people want to set up or start a company, they
need money, called capital.

Companies can borrow this money, called a loan, from
banks. The loan must be paid back with interest: the amount
paid to borrow the money. Capital can also come from issuing
shares or equities — certificates representing units of
ownership of a company. The people who invest money in
shares are called shareholders and they own part of the
company. The money they provide is known as share capital.
Individuals and financial institutions, called investors, can also
lend money to companies by buying bonds - loans that pay
interest and are repaid at a fixed future date.

Money that is owed — that will have to be paid - to
other people or businesses is a debt. In accounting, companies’
debts are usually called liabilities. Long-term liabilities include
bonds; short-term liabilities include debts to suppliers who
provide goods or services on credit - that will be paid for later.



The money that a business uses for everyday expenses or has
available for spending is called working capital or funds.

Revenue

All the money coming into a company during a given
period is revenue. Revenue minus the cost of sales and
operating expenses, such as rent and salaries, is known as
profit, earnings or net income. The part of its profit that a
company pays to its shareholders is a dividend. Companies pay
a proportion of their profits to the government as tax, to finance
government spending. They also retain, or keep, some of their
earnings for future use.

Financial statements
Companies give information about their financial
situation in financial statements. The balance sheet shows the
company’s assets - the things it owns; its liabilities - the money
it owes; and its capital. The profit and loss account shows the
company’s revenues and expenses during a particular period,
such as three months or a year.

TEKCT 3
Accounting and accountancy
Accounting

Accounting involves recording and summarizing an
organization’s transactions or business deals, such as purchases
and sales, and reporting them in the form of financial
statements. In many countries, the accounting or accountancy
profession has professional organizations which operate their
own training and examination systems, and make technical and
ethical rules: these relate to accepted ways of doing things.

- Bookkeeping is the day-to-day recording of
transactions.

- Financial accounting includes bookkeeping, and



preparing financial statements for shareholders and creditors
(people or organizations who have lent money to a company).

- Management accounting involves the use of
accounting data by managers, for making plans and decisions.

Auditing

Auditing means examining a company’s systems of
control and the accuracy or exactness of its records, looking for
errors or possible fraud: where the company may have
deliberately given false information.

- An internal audit is carried out by a company’s own
accountants or internal auditors.

- An external audit is done by independent auditors:
auditors who are not employees of the company.

The external audit examines the truth and fairness
of financial statements. It tries to prevent what is called
‘creative accounting’, which means recording transactions
and values in a way that produces a false result — usually
an artificially high profit.

There is always more than one way of presenting
accounts. The accounts of British companies have to give a
true and fair view of their financial situation. This means that
the financial statements must give a correct and reasonable
picture of the company’s current condition.

Laws, rules and standards

In most continental European countries, and in Japan,
there are laws relating to accounting, established by the
government. In the US, companies whose stocks are traded on
public stock exchanges have to follow rules set by the
securities and Exchange Commission (SEC), a government
agency. In Britain, the rules, which are called standards, have
been established by independent organizations such as the
Accounting standards Board (ASB), and by the accountancy



profession itself. Companies are expected to apply or use these
standards in their annual accounts in order to give a true and
fair view.

Companies in most English-speaking countries are
largely funded by shareholders, both individuals and financial
institutions. In these countries, the financial statements are
prepared for shareholders. However in many continental
European countries businesses are largely funded by banks, so
accounting and financial statements are prepared for creditors
and the tax authorities.

TEKCT 4
Bookkeeping
Double-entry bookkeeping

Bookkeepers record the company’s daily transactions;
sales, purchases, debts, expenses, and so on. Each type of
transaction is recorded in a separate account - the cash account,
the liabilities account, and so on. Double-entry bookkeeping is
a system that records two aspects of every transaction. Every
transaction is both a debit - a deduction - in one account and a
corresponding credit - an addition - in another. For example, if
a company buys some raw materials — the substances and
components used to make products — that it will pay for a
month later, it debits its purchases account and credits the
supplier’s account. If the company sells an item on credit, it
credits the sales account, and debits the customer’s account. As
this means the level of the company’s stock - goods ready for
sale - is reduced, it debits the stock account. There is a
corresponding increase in its debtors - customers who owe
money for goods or services purchased - and the debtors or
accounts payable account is credited. Each account records
debits on the left and credits on the right. If the bookkeepers do
their work correctly, the total debits always equal the total
credits.



Day books and ledgers

For accounts with a large number of transactions, like
purchases and sales, companies often record the transactions in
day books or journals, and then put a daily or weekly summary
in the main double-entry records.

In Britain, they call the main books of account nominal
ledgers. Creditors - suppliers to whom the company owes
money for purchases made on credit - are recorded in a bought
ledger. They still use these names, even though these days all
the information is on a computer.

Note: In Britain the terms debtors and creditors can
refer to people or companies that owe or are owed money or to
the sums of money in an account or balance sheet.

Balancing the books
At the end of an accounting period, for example a year,
bookkeepers prepare a trial balance which transfers the debit
and credit balances of different accounts onto one page. As
always, the total debits should equal the total credits. The
accountants can then use these balances to prepare the
organization’s financial statements.

TEKCT5
Cost accounting
Direct and indirect costs

Cost accounting involves calculating the costs of
different products or services, so that company managers can
know what price to charge for particular products and services
and which are the most profitable. Direct costs - those that can
be directly related to the production of particular units of a
product - are quite easy to calculate. Examples include
manufacturing materials and manufacturing wages. But there
are also indirect costs or overheads - costs and expenses that
cannot be identified with particular manufacturing processes or
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units of production. Examples include rent or property taxes for
the company’s offices and factories, electricity for lighting and
heating, the maintenance department, the factory canteen or
restaurant, managers’ salaries, and so on. Costs such as these
are often grouped together on the profit and loss account or
income statement as Selling, General and Administrative
Expenses.

Fixed and variable costs

Companies also differentiate between fixed costs and
variable costs. Fixed costs are those that do not change in the
short term, even if the production level changes, such as rent
and interest payments. Variable costs are those that change in
proportion to the volume of production, such as components
and raw materials, and overtime payments.

Manufacturing companies have to find a way of
allocating fixed and variable costs to the various products they
make: that is, they divide up the costs and charge them to the
different products. Absorption costing attempts to charge all
direct costs and all production costs, and sometimes all indirect
costs such as administrative expenses, to each of the
company’s products or services. Activity-based costing
calculates all the costs connected with a particular activity (e.g.
product design, manufacturing, distribution, customer service),
even if they are carried out by different departments in the
company. Most companies have departments or functions that
do not generate any profit but only incur costs (e.g. accounting
and legal departments). For accounting purposes, companies
often make these departments into cost centres, and allocate or
charge all the costs related to them separately.

Breakeven analysis
When deciding whether it would be profitable to
produce a product, or offer a service, companies do a
breakeven analysis. This compares expected sales of the new
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product with expected costs - both direct and indirect - at
various production levels. The breakeven point is the sales
volume - the number of units sold - at which the company
covers its costs - pays all its expenses. To make a profit, it is
necessary to sell more than this.

Although cost accounting allows companies to calculate
production costs, pricing decisions also depend on: the level of
demand; the prices of competitors’ products; the company’s
financial situation; the company’s objectives - the goals or
aims it wants to accomplish; the company’s marketing policies
- whether it is interested in maximizing sales or maximizing
profit.

TEKCT 6
Bonds
Government and corporate bonds

Bonds are loans to local and national governments and
to large companies. The holders of bonds generally receive
fixed interest payments, once or twice a year, and get their
money known as the principal — back on a given maturity
date. This is the date when the loan ends.

Governments issue bonds to raise money and they are
considered to be a risk-free investment. In Britain government
bonds are known as gilt-edged stock or just guts. In the US they
are called Treasury notes, which have a maturity of 2 - 10 years,
and Treasury bonds, which have a maturity of 10- 30 years.

Companies issue bonds, called corporate bonds,
because they can usually pay less interest to bondholders than
they would have to pay if they raised the same money by a
bank loan. These bonds are generally safer than shares, because
if a company cannot repay its debts it can be declared bankrupt.
If this happens, the creditors can force the company to stop
doing business, and sell its assets to repay them. In this way,
bondholders will probably get some of their money back.
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Borrowers - the companies issuing bonds - are given
credit ratings by credit agencies such as Standard & Poor’s and
Moody’s. This means that they are graded, or rated, according
to their ability to repay the loan to the bondholders. The highest
grade (AAA or Aaa) means that there is almost no risk that the
borrower will default - fail to pay interest or to repay the
principal. Lower grades (e.g. Baa, BBB, C, etc.) mean an
increasing risk of the borrower becoming insolvent - unable to
pay interest or repay the capital.

Prices and yields

Bonds are traded by banks which act as market makers
for their customers, quoting bid and offer prices with a very
small spread or difference between them. The price of bonds
varies inversely with interest rates. This means that if interest
rates rise, so that new borrowers have to pay a higher rate,
existing bonds lose value. If interest rates fall, existing bonds
paying a higher interest rate than the market rate increase in
value. Consequently the yield of a bond - how much income it
gives - depends on its purchase price as well as its coupon or
interest rate. There are also floating-rate notes — bonds whose
interest rate varies with market interest rates.

Other types of bonds

When interest rates are high, some companies issue
convertible shares or convertibles, which are bonds that the
owner can later change into shares. Convertibles pay lower
interest rates than ordinary bonds, because the buyer gets the
chance of making a profit with the convertible option.

There are also zero coupon bonds that pay no interest
but are sold at a big discount on their par value, which is 100%,
and repaid at 100% at maturity. Because they pay no interest,
their owners don’t receive money every year (and so don’t
have to decide how to reinvest it); instead they make a capital
gain at maturity.
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Bonds with a low credit rating (and a high chance of
default), but paying a high interest rate, are called junk bonds.
Some of these are known as fallen angels - bonds of companies
that were previously in a good financial situation, while others
are issued to finance leveraged buyouts.

TEKCT 7
International Trade
Trade

Most economists believe in free trade - that people and
companies should be able to buy goods from all countries,
without any barriers when they cross frontiers.

The comparative cost principle is that countries should
produce whatever they can make the most cheaply. Countries
will raise their living standards and income if they specialize in
the production of the goods and services in which they have the
highest relative productivity: the amount of output produced
per unit of an input (e.g. raw material, labour).

Countries can have an absolute advantage - so that they
are the cheapest in the world, or a comparative advantage - so
that they are only more efficient than some other countries in
producing certain goods or services. This can be because they
have raw materials, a particular climate, qualified labour
(skilled workers), and economies of scale — reduced production
costs because of large-scale production.

Balance of Payments

Imports are goods or services bought from a foreign
country. Exports are goods or services sold to a foreign
country. A country that exports more goods than it imports has
a positive balance of trade or a trade surplus. The opposite is a
negative balance of trade or a trade deficit. Trade in goods is
sometimes called visible trade. Services such as banking,
insurance and tourism are sometimes called invisible imports
and exports. Adding invisibles to the balance of trade gives a
country’s balance of payments.
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Protectionism

Governments, unlike most economists, often want to
protect various areas of the economy. These include agriculture
- so that the country is certain to have food - and other strategic
industries that would be necessary if there was a war and
international trade became impossible. Governments also want
to protect other industries that provide a lot of jobs.

Many governments impose tariffs or import taxes on
goods from abroad, to make them more expensive and to
encourage people to buy local products instead. However, there
are an increasing number of free trade areas, without any
import tariff, in Europe, Asia, Africa and the Americas.

The World Trade Organization (WTQO) tries to
encourage free trade and reduce protectionism: restricting
imports in order to help local products. According to the WTO
agreement, countries have to offer the same conditions to all
trading partners. The only way a country is allowed to try to
restrict imports is by imposing tariffs. Countries should not use
import quotas - limits to the number of products which can be
imported — or other restrictive measures. Various international
agreements also forbid dumping — selling goods abroad at
below cost price in order to destroy or weaken competitors or
to earn foreign currency to pay for necessary imports.

TEKCT 8
Mergers and takeovers
Mergers, takeovers and joint ventures

In the modern business world, the ownership of
companies often changes. This can happen in different ways:

- a merger: this is when two companies join together to
form a new one (e.g. Exxon and Mobil, America Online and
Time Warner).

- a takeover or acquisition: this is when one company
buys another one (e.g. Vodafone and Mannesmann, Daimler-
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Benz and Chrysler). This can happen in two ways. Firstly, a
company can offer to buy all the shareholders’ shares at a
certain price (higher than the market price) during a limited
period of time. This is called a takeover bid, secondly, a
company can buy as many shares as possible on the stock
market, hoping to gain a majority. This is called a raid.

Investment banks have mergers and acquisitions
(M&A) departments that advise companies involved in
mergers and takeovers.

Companies can also work together without a change of
ownership. For example, when two or more companies decide
to work together for a specific project or product, this is called
a joint venture. An example is Sony Ericsson, which makes
mobile phones.

Hostile or Friendly?

There are two types of takeover bid. If a company’s
board of directors agrees to a takeover, it is a friendly bid (and
if the shareholders agree to sell, it becomes a friendly
takeover). If the company does not want to be taken over, it is a
hostile bid (and if successful, a hostile takeover). Companies
have various ways of defending themselves against a hostile
bid. They can try to find a white knight - another company that
they would prefer to be bought by. Or they can use the poison
pill defence («eat me and you’ll die!») which involves issuing
new shares at a big discount. This reduces the holding of the
company attempting the takeover, and makes the takeover
much more expensive.

Integration
Horizontal integration is when a company gets bigger
by acquiring competitors in the same field of activity. Vertical
integration is acquiring companies involved in other parts of
the supply chain, usually to make cost savings. There are two
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possibilities: backward integration is acquiring suppliers of raw
materials or components; forward integration is buying
distributors or retail outlets. Companies can also buy
businesses in completely different fields, which is known as
diversification. This can be done to reduce the risk involved in
operating in only one industry - but diversifying into
completely different industries is a risk itself.

TEKCT9
The business cycle
Expansion and contraction

All market economies have periods when consumption
- spending on goods and services - rises. Consumers buy more,
companies invest more, and production, income, profits and
employment increase. These periods are always followed by
periods when spending and investment fall, and unemployment
rises. This is the business cycle.

A period during which economic activity increases and
the economy is expanding is an upturn or upswing. If it lasts a
long time it is called a boom. The highest point of the business
cycle is a peak, which is followed by a downturn, during which
the amount of economic activity decreases. If the economy
keeps contracting for more than six months, the downswing is
called a recession. A serious, long-lasting recession is called a
depression or a slump. The lowest point of the business cycle is
a trough, which is followed by a recovery, when economic
activity increases again, and a new cycle begins.

Note: A downturn is also called a downswing or a
period of contraction; a recovery is also called an upturn, an
upswing or a period of expansion.

Fiscal policy
Governments and central banks use fiscal policy, which
involves changing the levels of government expenditure and
taxation to try to limit the extent of the business cycle.

17



If an economy is moving into a recession, the
government might have a reflationary fiscal policy. This means
trying to stimulate the economy by increasing government
spending, or by cutting levels of direct or indirect tax so that
individuals and companies have more money to spend.

If an economy is overheating - expanding too quickly -
it means that industry is working at full capacity and producing
as much as it possibly can. Because demand is greater than
supply, leading to rising prices and inflation, the government
might have a deflationary fiscal policy. This means trying to
cool down the economy: reducing the amount of economic
activity by raising tax rates or cutting government expenditure.
This reduces the level of demand in the economy and helps to
reduce inflation.

Monetary policy

Governments or central banks can also use monetary
policy - changing interest rates and the level of the money
supply - to influence the level of economic activity. They can
boost or increase economic activity if the economy is in a
downturn by reducing interest rates and allowing the rate of
growth of the money supply to increase. Alternatively, if the
economy is growing too fast and causing inflation, they can
slow it down by increasing interest rates and reducing the rate
of growth of the money supply.

The main reason for having an independent central bank
is to prevent governments from creating a political business
cycle - a cycle that will be at a high point at the time of the next
election. Governments can do this by beginning their periods of
office with a couple of years of policies designed to stop the
economy from growing, followed by tax cuts and monetary
expansion in the two years before the next election. This
policy, sometimes called boom and bust, helps the government
get re-elected but is not good for economic stability. An
independent central bank makes this less likely to happen.
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TEKCT 10
Business plans
Market opportunities

If you have a brilliant idea for a new product or service,
or a better or cheaper way of supplying an existing product or
service, you will probably require finance: money to start up a
company to take this market opportunity, or to expand an
existing company. If you want to interest venture capitalists in
your project, you will have to write a business plan.

Business plans begin with a summary, often called an
Executive summary, which explains in one or two pages:

- what sort of company it is

- what the product or service is, and what is special
about it

- who the managers are

- how much money you need, and what you will use it for.

The company, the product and the market

If the company already exists, the first chapter of the
business plan explains how it was started and how it has
grown, and gives a history of sales and profits. It describes the
company today, and the plans for the future.

The second chapter describes what you already sell or
want to sell. it explains what differentiates the product or
service from other existing ones - what makes it different or
unique. It focuses on the benefits or advantages for customers -
how it will improve people’s lives!

The chapter on the market describes the industry you
operate in, the market segments, the other firms in the market
(your competitors), changes in the industry, and projected
trends - forecasts for the future - and technological
opportunities. It outlines what the customers need, where they
are, and how you plan to reach them. It explains how you will
make sure that customers know about your product or service
and why they will prefer it to the competition. It gives details
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of your marketing strategy, including sales tactics - the ways
you plan to achieve sales, advertising, publicity and sales
promotions - incentives to encourage customers to buy.

The chapter on the management team gives details
about the most important staff. The chapter on strategy outlines
your strategies for marketing, pricing, distribution, sales, etc.,
and how you are going to implement them or carry them out.

The financial analysis

The financial analysis gives details of the historical
performance, if it is an existing company, and describes
existing finance and assets. It explains why the business needs
funds, and gives sales forecasts (the sales the business expects
to achieve in a particular period of time), projected or expected
financial statements (profit and loss account, cash flow
statement, and balance sheet), and projections for future
income. It will probably include a breakeven analysis, and an
analysis of financial ratios.

Various appendices can come at the end of the business
plan, including the curriculum vitae (CV) of each top manager
and promotional materials for your products.
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3AJAHUA JIVIA KOHTPOJIA
CAMOCTOSATEJIBHOH PABEOTBI
Module 1

3aoanue 1

HN3menute CICAYIOIIUEC TMPCATIOKCHUA, HCHOHBSyﬁTC
paznuuHble  (GOpPMBI  JIEHCTBUTEIBHOTO H  CTPagaTelIbHOTO
3aoros (Simple, Continuous, Perfect Active or Passive).

1. We are checking on the accuracy of the data.

2. The company’s income was calculated by using a
new computer programme.

3aoanue 2

[lepeBenuTe craexywomue MNpeIIOKEHUs, oOparmas
BHHAMAaHME HA 3HAYEHHUS IJ1arojos must, have to, be to, should,
ought to.

1. The prices are to rise. 2. They should down the costs.
3. Prices must be of importance for demand in any type of
economy. 4. Raw materials ought to be delivered in time. 5.
Revenues have to be raised.

3adanue 3

[lepeBenuTe, oOpamiasi BHMUMaHHE Ha YIOTpeOJIeHHE
HquaCTHﬁ, NMOAYCPKHUTC IMTPUIACTHUS.

1. The assumption is that the consumer chooses the
good having the greatest utility for him. 2. Market is an
organized group of buyers and sellers of a particular good who
are in contact to each other. 3. Changes in prices of the
products produced with the same resources will change the
supply. 4. There is only one price called the market price. 5.
The theory of consumer choice based on individual utility
shows how different tastes result in different demands for the
same goods.
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3aoanue 4

[lepeBenure, oOpamas BHHUMaHue Ha (QOpMBI U
¢byHKIMK THPUHUTHBA, TOTYEPKHUTE HH(PHUHUTHUB.

1. To have been opened in this town, new shops will be
able to meet the demands for goods. 2. In some countries, such
as post-communist Eastern Europe, foreign currency is known
to be used alongside domestic currency. 3. The exchange of
commodities between European countries is believed to have
become more convenient and rapid due to Euro. 4. Nowadays
accounts for international trade are supposed to be kept in Euro
rather than in national currencies. 5. Enough essential foods
must have been stored by the government to meet the needs of
population in case of emergency.

3adanue 5

[lepeBenure, oOpamias BHMMaHHE Ha YIOTpeOJIeHHE
repyHaus.

1. The output can be increased by raising labour
productivity. 2. The company manager spoke about the
possibility of decreasing the production cost. 3. The discussing
of this complex project will take much time. 4. Management is
the process of achieving desirable results with the resources
available. 5. Such technological advances as improvements in
the production cycle, storing, packaging, transporting allow
producers to supply more high-quality goods.

3aoanue 6

CocTaBbTe MPEUIOKEHUSI W3 JIBYX MOAXOJAIINAX TIO
CMEICITY qaCTeﬁ, 3alMMIIUTE W MNEPEBCAUTE ITOJTYUYCHHBIC
MIPEUIOKEHUSI.

1. The price of derivative always depends on ...

2. Options can be used to hedge against ...

3. A call option gives its owner ...

4. A put option gives its owner ...
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a. future prices changes.

b. the right to buy something.

c. the price of another financial product.
d. the right to sell something.

3aoanue 7

[Tpounraiite, nepeBenuTe, MOAOEPUTE U 3ANULIUTE
OIIPECACIICHUS K CICAYIOIUM CJIOBaM.

Bankrupt, liquidation, ordinary shares, preference
shares, primary market, coupon

1. the sale of the assets of a failed company

2. insolvent, unable to pay debts

3. the most common form of shares

4. shares that pay a guaranteed dividend

5. the market on which new shares are sold

6. the amount of interest that a bond pays

3aoanue 8

HpO‘ITI/ITe 1 NMCbMCHHO IIEPEBCAUTEC TCKCT 1.

3aoanue 9
[MTucbmenHno 3amaiite 10 BOIPOCOB K  TEKCTY,
UCIOJIB3YHTE pa3InYHbIC TUITHI BOIIPOCOB.

Module 2

3aoanue 1

N3MennTe crneayromme MNpeIioKeHUs, HCIOIb3yHUTe
pa3jiInuHbIC (I)OpMH HeﬁCTBHTeHLHOFO H CTpaaaTeJIbHOI'O
3aioros (Simple, Continuous, Perfect Active or Passive).

1. They have a lot of experience in predicting consumer
requirements.

2. The production efficiency was increased by investing
money in new technologies.
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3aoanue 2

[lepeBenuTe crnemyoomue MpPeUIOKEHU, OOparas
BHHMAaHME Ha 3HAYEHUS IJ1arojos must, have to, be to, should,
ought to.

1. The exchange rate must have fallen by that time. 2.
The government should have adopted clear agricultural policy
years ago. 3. The equipment ought to have been replaced long
ago. 4. The depreciation of the assets is to be calculated. 5. The
accountant had to prepare the balance sheet.

3aoanue 3

[lepeBenute, oOpamiass BHMMaHHUE Ha YHOTpeOJIeHHE
MIPUYACTUH, IOJYEPKHUTE PUYACTHSI.

1. The economist is investigating how an increase in the
price of one good influences the quantity of another good
demanded. 2. Marginal utility is the utility obtained from that
unit of a good that a consumer thinks is important for him to
obtain. 3. Resources can be a serious factor limiting
production. 4. Firms producing computers act as buyers in the
markets for the services of computer programmers. 5.
Reductions in income increase the quantity demanded if a good
is inferior.

3aoanue 4

[lepeBeaure, oOpamas BHUMaHue Ha GOpPMBI U
GyHKIMY MTHQUHUTHBA, TOAYEPKHUTE HH(OUHUTHUB.

1. If properly kept, accounts could have provided
valuable financial information necessary to make decisions
about the future of the company. 2. The Central Bank must be
keeping the exchange rate at a low level, or it would be much
higher at present. 3. Money is known to be accepted as a means
of payment. 4. To keep the economy as close as possible to full
employment is an essential aim for the government to reach. 5.
To have a glimpse in the working of the economy as a whole
may be of use to a student of economics.
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3aoanue 5

IlepeBenure, oOpaliass BHUMaHHUE Ha YIOTpeOJICHHE
repyHaus.

1. Management concerns the making of business
decisions in order to maximize profit. 2. Some members of the
Parliament in Russia insist on imposing control over the
Central Bank’s monetary policy. 3. The chief accountant
objected to Mr. Smith preparing of the balance sheet. 4. The
fiscal policy suspected of the company not declaring all its
profits. 5. The Minister thanked citizens and firms for
allocating means for coping with the earthquake aftermath.

3adanue 6

CocTaBbTe MPEUIOKECHUSI W3 JIBYX MOAXOJAIIAX TI0
CMBICITY 4YacTed, 3alMIIMNTe ¥ TEePEBEAUTE IOJyYCHHBIC
MIPEUIOKEHUSI.

1. The random walk theory states that ...

2. The efficient market hypothesis is that ...

3. Technical analysts believe that ...

4. Fundamental analysts believe that ...

a. studying charts of past stock prices allows you to
predict future changes.

b. stocks are correctly priced so it is impossible to make
a profit by finding undervalued ones.

c. you can calculate a stock’s true value, which might
not be the same as its market price.

d. it is impossible to predict future changes in stock
prices.

3aoanue 7

[IpounTaiite, mepeBenuTe, MOAOCPUTE W 3AMHIIATE
OIIPCACIICHUS K CICAYIOIIUM CJIOBAM.

To underwrite, stock exchange, going public, investors,
prospectus, flotation
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1. a document describing a company and offering
stocks for sale

2. a market on which companies’ stocks are traded

3. buyers of stocks

4. changing from a private company to a public one,
quoted on a stock exchange

5. the first sale of a company’s stocks to the public

6. to guarantee to buy newly issued shares if no one else does

3aoanue 8
[TpouTHTe M MTUCHMEHHO TIEPEBEIUTE TEKCT 2.

3aoanue 9
[Tucemenno 3amaiite 10  BOMPOCOB K  TEKCTY,
UCIIOJIB3YHTE pa3InYHbIC TUITBI BOIIPOCOB.

Module 3

3aoanue 1

N3MennuTe crneayromme MNpeIioKeHUs, HCIOIb3YHUTe
pa3jiInuHbIC (I)OpMH HeﬁCTBHTeHLHOFO H CTpaaaTeJIbHOI'O
3asjoros (Simple, Continuous, Perfect Active or Passive).

1. Increasing labour productivity reduced the
production cost.

2. These methods of analyses are widely used because
of their great value.

3adanue 2

[lepeBenuTe crhemyoomue MOpeaIOKEHUs, oOparas
BHHMAaHME Ha 3HAYEHMS riiaroioB must, have to, be to, should,
ought to.

1. Money must be used as a medium of exchange. 2.
The price of the national currency is to be falling. 3. They
should apply new highly efficient equipment. 4. The consumer
has to buy another good, whose price has not risen. 5. The
economist ought to rely on all the information that he can find.
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3aoanue 3

IlepeBenure, oOpaliass BHUMaHHUE Ha YIOTpeOJICHHE
[IPUYACTUH, IOJYEPKHUTE IIPUYACTUS.

1. Acting through their governments, societies can make
decisions on allocating of scare resources. 2. A nation’s income is
the sum of the incomes of all the people living in that country. 3.
Consumers typically buy a smaller quantity of the good sold at
higher price. 4. When all goods are normal, a reduction in income
will reduce the quantity demanded of all goods. 5. The entire
quantity produced does not have to be sold at once.

3aoanue 4

[lepeBenure, oOpamas BHHUMaHue Ha (QOpMBI U
¢GbyHKIMY MTHPUHUTHBA, TOTYCPKHUTE WHOUHUTHUB.

1. Gold is believed to have been for a long time a
convenient store of value. 2. Capital, or property, should be
distinguished from income received from that property during a
given period. 3. The US administration is reported to be
making efforts to eventually eliminate agricultural subsidies. 4.
Larger investments in production expansion result in smaller
amounts to be saved and to be distributed as dividends. 5. The
value of the total output to be produced in the public sector and
the private sector will make up the gross national product.

3adanue 5

HepeBez[I/ITe, o6pa111a51 BHHUMAHHUE Ha y1'[0Tpe6J'IeHI/Ie
repyHaus.

1. The tenant asked if the landowner objected him to
building an extension to the barn. 2. The company must
compensate stockholders for not paying dividends in time, as
these troubles were due to running the company improperly. 3.
Regular monitoring cash flow is of great importance for any
firm. 4. The Mayor spoke of raising tax rates on non-residents’
properly. 5. The customers were told of the company opening a
new modern department store in their district.
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3aoanue 6

CoctaBbTe MPEUIOKEHUSI W3 JIBYX MOAXOAIINAX TI0
CMBICITy 4YaCTeH, 3alHIINTe W [EePEBEIUTE TOTYUYCHHBIC
MIPEUIOKEHUSI.

1. Banks are usually reluctant ...

2. Starts-up often get money ...

3. New companies can grow rapidly ...

4. Risk capitalists usually expect ...

a. and so are potentially profitable.

b. a higher than average return on their money.
c. to lend money to new companies.

d. from specialized venture capital firms.

3aoanue 7

[Ipounraiite, mepeBenuTe, MOAOCPUTE U 3AMMIIUTE
OIIPCACIICHUSA K CICAYIOIIUM CJIOBaM.

Unsecured, to capitalize, rights issue, market price,
secondary market, nominal value

1. new shares offered to existing shareholders

2. adjective meaning with no guarantee or collateral

3. the price written on a share, which never changes

4. to turn profits into stocks or shares

5. the market on which shares can be re-sold

6. the price at which a share is currently being traded

3aoanue 8
[TpodTuTe M MMCHMEHHO TIEPEBEINUTE TEKCT 3.

3aoanue 9

IlncemenHo  3amaiite 10 BONpPOCOB K TEKCTY,
HCIIOJIB3YITE Pa3IMUHbIE TUIIBI BOIIPOCOB.
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Module 4

3aoanue 1

N3MennuTe crneayromme MpeIioKEHUs, HCIOJIb3YHTe
Pa3IN4HBIC (bOpMBI HeﬁCTBHTeHBHOFO H CTPadaTCIIbHOTO
3asoros (Simple, Continuous, Perfect Active or Passive).

1. Choosing proper decisions is of great importance in
management.

2. In command economies resources are allocated by
central government planning.

3aoanue 2

[lepeBenuTe craeaywomue MNpeIOKEHUs, oOparmas
BHAMAaHME HA 3HAYEHHMS IJIarojos must, have to, be to, should,
ought to.

1. The limited supply of energy in some sectors of the
US economy is to lead to changes in the economic situation as
a whole. 2. Government regulations should be in the interests
of society. 3. The buyers have to reconcile the conflict what
they want to do and what the market will allow them to do. 4.
You ought to have the firm re-registered as soon as possible or
you may have troubles. 5. A foreign company in Great Britain
must give certain information about itself to the government
offices.

3adanue 3

[lepeBenuTe, oOpamiasi BHHUMaHHE Ha YHOTpeOJIeHHE
HquaCTHﬁ, NMOAYCPKHUTEC ITPUIACTUA.

1. Putting demand and supply together, we can
determine equilibrium prices and quantities in different
markets. 2. Supply restrictions imposed by cartels are as
characteristic of industrialized economies as of developing
economies. 3. As incomes rise, the quantity of food bought will
rise but only a little. 4. The utility depends on the quantities of
the goods consumed. 5. The economist is interested in factors
affecting the allocation of resources will change the supply.

29



3aoanue 4

[lepeBenure, oOpamas BHHUMaHue Ha (QOpMBI U
¢byHKIMY MTHPUHATUBA, TOTYCPKHUTE WHPUHUTHUB.

1. We know the exchange rate ceiling to have been
imposed temporarily by the Central Bank of Russia for the
period of reform in the mid-to-late 1990s. 2. Travellers’
cheques, credit cards or even prepaid telephone cards are
known to have been included in money by some economists. 3.
New methods of economic analysis appear to be required in the
near future. 4. We know the quantity of capital inputs to
determine the limit to output. 5. Imports may be raw materials
for domestic production or the goods to be consumed directly
by households.

3adanue 5

[lepeBenure, oOpamias BHMMaHHE Ha YIOTpeOJIeHHE
repyHaus.

1. By 1994 more than 100 nations agreed to ratifying
the General Agreement on Tariffs and Trade removing many
trade restrictions. 2. The principle of comparative advantage
explains why different countries tend to specialize in producing
particular commodities. 3. The manager insisted on cash flows
being regularly monitored. 4. Labour productivity may be
increased by introducing new machinery. 5. Economists argue
that minimum wage prevent businessmen from employing
young workers with little human capital.

3adanue 6

CocraBbTe MPEUIOKEHUS U3 JIBYX MOAXOIAIIUX IO
CMBICITy YacTei, 3alHIINTe W TEePEBEIUTE TOTyICHHBIS
MIPEUIOKEHUS.

1. Venture capitalists need an exit strategy — a way ...

2. Mezzanine financing is a second round of financing ...

3. The basic feature of Islamic banking ...

4. Instead of charging and paying interest ...

30



a. Islamic banks and their customers share profits and
losses.

b. is that it is interest-free.

c. before a company joins a stock exchange.

d. to get their money back after a few years.

3aoanue 7

[IpounTaiite, mepeBenuTe, MOAOCPUTE U 3AMMIIATE
OIIPCACIICHUSA K CICAYIOIIUM CJIOBAM.

Cash flow, liquidity, redeemed, maturity, short-term,
par value

1. the ability to sell an asset quickly for cash

2. (in finance) adjective meaning up to one year

3. repaid

4. the length of time before a bond has to be repaid

5. the movement of money in and out of an organization

6. the price written on a security

3aoanue 8
[TpodTuTe M MUCEMEHHO TIEPEBEINUTE TEKCT 4.

3adanue 9
[Tucekmenno 3amadite 10 BOmpocoB K  TEKCTY,
UCIIOJIB3YITE Pa3IMUHbIE TUIIBI BOIIPOCOB.

Module 5

3aoanue 1

N3MennTe crneaymomme MNpeIioKeHUs, HCIOIb3YyHTe
Ppa3jInNIHbIC (I)OpMLI HeﬁCTBHTCHLHOFO H CTpaaaTeJIbHOI'O
3anoros (Simple, Continuous, Perfect Active or Passive).

1. They supply the same quality of the commodity to
this customer every week.

2. Goods are bought in exchange for money.
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3aoanue 2

[lepeBenuTe craexywoomme MNPeIOKEHUs, oOpammas
BHHMAaHKE Ha 3HAYEHUS II1aroioB must, have to, be to, should,
ought to.

1. The consumer has to solve the problem choosing. 2.
Increases in the quantity of one good must be followed by
reductions in the quantity of the other good. 3. The income
should be allocated among all possible choices. 4. The
consumer is to maintain a given level of utility. 5. Market
demand ought to depend not only on the factors affecting
individual demands, but also on the number of consumers in
the market.

3adanue 3

[lepeBenurte, oOpamiasi BHUMaHHWE Ha YHOTpeOJIeHHE
HquaCTHﬁ, IMMOAYCPKHUTC ITPpHUIaACTHUA.

1. As a quantity supplied increases with an
improvement in technology, firms seek to produce more at the
same price level. 2. Demand is a quantity needed for a good. 3.
Excess supply is a situation in which the quantity of good
demanded by buyers is less than the quantity supplied by
producers. 4. Excess supply is a situation in which, at a certain
price, the quantity of a particular product demanded by buyers
is less than the quantity supplied. 5. A subsidy is money given
by a government to some producers.

3aoanue 4

[lepeBenure, oOpamas BHUMaHUE Ha (OpMBI U
¢byHKIMN MTHPUHUTUBA, TOTYEPKHUTE HHPUHUTHUB.

1. One form of money or another seems to have been
used in all societies since the time immemorial. 2. The
dividends to be paid out this year will not be high. 3. Few
market economies are likely to provide jobs for all those
wanting to work. 4. Stabilization policy is government actions
to control the level of output in order to keep the GNP (gross
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national product) close to its full-employment level. 5. To
calculate depreciation is necessary in order to know the value
of the assets of an enterprise.

3adanue 5

IlepeBenute, oOpalmiass BHUMaHHE Ha YIOTpeOJICHHUE
repyHaus.

1. Both British car buyers and producers of foreign cars
have benefited from increasing the UK imports of cheaper
foreign cars. 2. The manager was informed of the accountant’s
department having completed the trial balance. 3. The
expansion of production will largely depend on investing
adequate amount of money in this business. 4. The rate of
inflation in some countries involved in exporting natural
resources such as gas or oil often greatly depends on price
changes in the world market. 5. Nowadays many nations and
governments are interested in developing international division
of labour through specialization.

3aoanue 6

CocraBbTe MPEUIOKEHUSI W3 JIBYX MOAXOIAIMINAX TIO0
CMBICITy 4YacTei, 3amuIInTe U [epeBeIUTe IOTydYeHHbIe
MIPEUIOKEHUSI.

1. Depositors in Islamic banks ...

2. Businesses that borrow from Islamic banks ...

3. Islamic banks operate in similar way ...

4. Most money market securities ...

a. are short-term, liquid, safe, and sold at a discount.

b. to venture capitalists who buy companies’ stocks or
shares.

c. have to share their profits with the bank.

d. do not receive a fixed return.
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3aoanue 7

[IpounTaiite, mepeBeauTe, MOAOCPUTE U 3AMMIIUTE
OIIPCACIICHUSA K CICAYIOIIUM CJIOBAM.

Labour, floating rate, spread, creditworthy, discount,
competitive

1. the difference between borrowing and lending rates

2. safe to lend money to

3. paid work that provides goods and services

4. a borrowing rate that isn’t fixed

5. a price below the usual or advertised price

6. adjective describing a good price, compared to others
on the market

3aoanue 8

[TpouTHTe N TMCHMEHHO NIEPEBETUTE TEKCT O.

3aoanue 9
[Tucemenno 3amaiite 10  BOMPOCOB K  TEKCTY,
UCIIOJIB3YHTE pa3IMYHbIC TUITHI BOIIPOCOB.

Module 6

3aoanue 1

HN3menute CICAYIOIIUC IIPCIAIIOKCHUA, HCHOHBByﬁTe
paznuuHbie  (QOPMBI  JIEUCTBUTEIBHOTO W CTPAJaTeIbHOTO
3anoros (Simple, Continuous, Perfect Active or Passive).

1. In Britain prices are quoted in pound sterling.

2. Loans make up the bigger share of clearing bank
lending.

3aoanue 2

[lepeBeaute CleAyIOIIHE MNPEAIOXKEHHUsS, oOparast
BHHAMAaHHE HA 3HAYEHHUS TJIarojos must, have to, be to, should,
ought to.
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1. The consumer has to decide by how much the good A
is preferred to the good B. 2. A great increase in the supply of
money in the form of bank notes and bank credit is to result in
inflation. 3. Not all partners in a firm must take an active part
in management. 4. The economist should be able to say which
factors affect the allocation of resources for producing a
particular good. 5. Changes in prices ought to change the

supply.

3adanue 3

[lepeBenure, oOpamiasi BHUMaHHWE Ha YHOTpeOJIeHHE
HquaCTHﬁ, IMMOAYCPKHUTC ITPpHUIACTHUA.

1. Governments intervene in economies controlling the
supply of money, limiting monopolies and helping private
industries. 2. The high price for a good is the market
mechanism telling suppliers it is now time to increase
production. 3. Reducing our imports, we decrease the exports
of others. 4. As consumers prefer more to less, an increase in of
the amount of a good bought increases utility. 5. The syndicate
controls prices and output and allotting quotas to its members,
it divides the market demand among them.

3aoanue 4

[lepeBeaure, oOpamas BHUMaHue Ha GOpPMBI U
GyHKIUMY MTHQUHUTHBA, TOAYEPKHUTE HH(OUHUTHUB.

1. How much more efficiently than the government the
private sector uses resources remains a problem to discuss. 2.
Measures to be taken by the government will not be popular.
3. The budget deficit is to known to be the excess of
government expenditure over government revenue. 4. Although
money is a helpful tool to measure output, there may arise
certain difficulties. 5. Economists consider capital to be the
property owned by an individual or corporation at a given time.
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3aoanue 5

IlepeBenure, oOpaliass BHUMaHHUE Ha YIOTpeOJICHHE
repyHaus.

1. Employees and workers in European countries
sometimes protest against companies closing enterprises and
decreasing wages, governments increasing taxes by organizing
demonstrations or strikes. 2. The stockholders suspected the
company of having debts. 3. The employee thanked the
manager for increasing the salaries. 4. The partners are still
insisting on the manager having a report in the general
stockholders’ meeting. 5. A common agricultural policy of the
EC members is to protect domestic producers against importing
cheap agricultural products from non-member countries.

3adanue 6

CocTaBbTe MPEUIOKEHUSI W3 JIBYX MOAXOJAIIAX TI0
CMBICITy 4YacTed, 3alMIIMTe ¥ TEePEBEAUTE IOJyYCHHBIC
MIPEUIOKEHUSI.

1. A treasure bill is safe because it ...

2. Commercial paper ...

3. Certificates of deposit (CDs) ...

4. Repurchase agreements (repos) ...

a. is issued by corporations, so it is riskier than T-bills
(treasure bills).

b. is guaranteed by the government.

c. are short-term exchanges of cash for securities.

d. are issued to holders of time deposits in a bank.

3aoanue 7

[Ipounraiite, mepeBenuTe, MOAOEpUTE U 3alUIIUTE
OIIPCACIICHUS K CICAYIONIUM CJIOBAM.

Financial restructuring, valuation, interest rate,
solvency, output, invest
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1. making changes to how a company is financed

2. establishing how much something is worth

3. the quantity of goods and services produced in an
economy

4. to spend money in order to produce income or profits

5. the cost of borrowing money, expressed as a
percentage of the loan

6. having sufficient cash available when debts have to
be paid

3aoanue 8
[TpouTuTe U MMCHMEHHO IEPEBEANUTE TEKCT 6.

3adanue 9
[TucemenHo 3amaiite 10 BOOpocoB K  TEKCTY,
UCHOJIb3YHTE pa3IuYHbIE TUIIBI BOIPOCOB.

Module 7

3aoanue 1

N3MennTe crneayromme MNpeIioKeHUs, HCIOIb3yHUTe
pa3jiInuHbIC (I)OpMBI HeﬁCTBHTeHLHOFO H CTpaaaTeJIbHOI'O
3ajoros (Simple, Continuous, Perfect Active or Passive).

1. Input prices will make the production less expensive.

2. Goods are defined as finished products, as
intermediate goods or as agricultural products and foodstuffs.

3adanue 2

[lepeBeaure crenyromue MNpeayoXKeHUsd, oOparas
BHHAMAaHHE HA 3HAYEHHMS TIIarojoB must, have to, be to, should,
ought to.

1. Improvements in technology must be a factor leading
to changes in agricultural supply. 2. The producers are to
follow the directions given to them. 3. The substitution effect
of a price has to reduce the demand for the goods that are
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complementary to the goods whose price rise. 4. Governments
should impose price floors. 5. The country ought to gain from
trading high quality products.

3aoanue 3

IlepeBenuTe, oOpaliass BHUMaHHUE Ha YIOTpeOJICHHE
[IPUYACTUH, IOJYEPKHUTE IIPUYACTUS.

1. An improvement in technology will increase the
supply of a good, increasing the quantity supplied at each
possible price. 2. Individuals, families and governments
consuming goods and services are called in economics
consumers. 3. Some of the inputs used by an individual are
food, chairs and tables, but another input of great importance is
time. 4. The consumer will always prefer buying the good that
gives him more marginal utility per dollar spent. 5. Boom is a
period of increased business activity when a rising demand for
all commodities results in increased industrial production.

3aoanue 4

[lepeBeaure, oOpamas BHUMaHue Ha GOPMBI U
GyHKIUMY MTHQUHUTHBA, TOAYEPKHUTE HH(OUHUTHUB.

1. Markets are said to bring together buyers and sellers
of goods and services. 2. The massive influx of women into the
labour force is sometimes assumed to result in unemployment.
3. Farmers normally attract additional labour force to be used
at harvest time. 4. Acting through their governments, societies
can decide how much they want to take measures to change the
distribution of income. 5. Engineers have developed a soya-
based car fuel to replace petrol one day.

3aoanue 5

[lepeBenurte, oOpamiasi BHHUMaHHE Ha YHOTpeOJIeHHE
repyHAUS.

1. The employees were told of the company’s president
coming tomorrow. 2. Taking into account the company’s high
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reputation among businessmen, the creditors have agreed to it
paying debts in a month. 3. It is known that the author’s
copyright prevents publishers from publishing books without
getting the author’s permission. 4. In the 1970s the Rover
Group, the major UK car producer, approved of restricting
cars’ imports in the UK, as it could lead to job losses in the
country’s car industry. 5. Being limited by resources, the
company should concentrate on solving the most important
problems.

3adanue 6

CocTaBbTe MPEUIOKEHUSI W3 JIBYX MOAXOJAIINAX TI0
CMBICITy 4YacTei, 3alHIINTe W T[EPEBEIUTE IOTyYCHHBIC
MIPEUIOKEHUSI.

1. The central bank will sometimes lend money ...

2. Banks would probably start taking too many risks ...

3. Central banks are usually responsible for ...

4. There will be low and stable inflation ...

a. if they could always be sure of rescue by the central bank.
b. if there is a run on a commercial bank.

c. if monetary policy is successful.

d. printing and distributing banknotes.

3adanue 7

[TpounTaiite, nepeseaute, moadepuTe U 3alUIINTE
OMPEACIICHUSA K CICAYIONIUM CJIOBaM.

Consulting firm, pension fund, strategic planning,
forecasters, subsidiary, institutional investor

1. a company of experts providing professional advice
to businesses for fee

2. a financial institution that invests money to provide
retirement income for employees

3. deciding what a company is going to do in the future
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4. people who try to predict what will happen in the
future

5. a company that is partly or wholly owned by another one

6. a financial institution that purchases securities

3aoanue 8
[TpouTHTe M MTUCHMEHHO TIEPEBEIUTE TEKCT /.

3aoanue 9
[Tucemenno 3amaiite 10  BOMPOCOB K  TEKCTY,
UCIIOJIB3YHTE pa3InYHbIC TUITBI BOIIPOCOB.

Module 8

3aoanue 1

H3menute CJICAYIOIIUC IIPECIAIIOKCHUA, I/ICHOJ’IBBYI‘/'ITC
paznuaHble  (GOpPMBI  JIEHCTBUTEIBHOTO H  CTPagaTeIbHOTO
3aoros (Simple, Continuous, Perfect Active or Passive).

1. Specialization in production leads to increased
output.

2. Information about consumer demand is obtained
before planning business strategy.

3adanue 2

[lepeBenuTe crnemyoomue MpeaIOKEHUs, oOparas
BHUMaHME Ha 3HauyeHus riarojos must, have to, be to, should,
ought to.

1. The government has to expand the potential market
for the goods of its country. 2. A country should specialize in
producing those goods which it can produce cheaply than its
trading partners. 3. The nation ought to develop wide trade
relations. 4. The borrower must be familiar with the commonly
used methods of calculating interest. 5. Another level of output
is to be chosen for the next year.
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3aoanue 3

IlepeBenute, oOpaimias BHUMaHHWE Ha YIOTpeOJIeHHE
[IPUYACTUH, IOJYEPKHUTE IIPUYACTUS.

1. Aiming to get higher profits, firms obtain each output
level as cheaply as possible. 2. Imports are goods or services
bought from a foreign country. 3. Consumer demand is the
quantities of a particular good that an individual consumer
wants and is able to buy as the price varies, if all other factors
influencing demand are constant. 4. People working in their
own businesses calculate the cost of their own time spent in
running the business. 5. Varying input, the firm can vary
output.

3adanue 4

[lepeBeaure, oOpamass BHUMaHWe Ha (GOPMBI H
GbyHKIUY MTHQUHUTHBA, TOAYEPKHUTE UH(PUHUTHUB.

1. He wanted the balance sheet to be completed as soon
as possible. 2. This decision can be described in terms of
marginal cost and marginal revenue. 3. Durable goods are
goods to be used in production in future or to be consumed
over a long period of time. 4. Swaps of products and services
are reported to be extensively used in underdeveloped
countries. 5. Intermediate goods are goods to be used as inputs
in production of other goods.

3adanue 5

[TepeBeaure, oOpamiass BHHMaHHE Ha YIOTpeOJeHHE
repyHaus.

1. Both nations participating in trading automobiles can
benefit from using the principle of comparative advantage. 2.
Many countries of the former Soviet block think of joining the
EU. 3. When a country entirely relies on getting foreign
financial help, it can lose its independence. 4. Proper
organization of a company’s accounting system plays an
important role in maintaining the fundamental accounting
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equation in balance. 5. At the general meeting of the bank
directors, everybody spoke of the company having the highest
goodwill in the computer industry.

3aoanue 6

CocTaBbTe NPEIJIOKEHUS M3 JBYX MMOAXOMSIINAX II0
CMBICTy 4YacTeH, 3alHIIUTe W TEPEBEIUTE IOJyUYeHHBIC
MIPEIOKEHUS.

1. The central bank can alter ...

2. Bank lends savers’ deposits ...

3. They also create credit by ...

4. How much credit banks can create ...

a. depends on the reserve requirements.

b. lending the same original deposits several times.

c. the amount of money commercial banks are able to lend.
d. to people who need to borrow money.

3aoanue 7

[TpounTaiite, nepeBeautTe, mMoadepUTE U 3alULIUTE
OMPEACIICHUSA K CICAYIONIHUM CJIOBaM.

Breakeven point, overheads, cost centre, variable costs,
fixed costs, profitable

1. expenses that are not clearly related to production or
manufacturing

2. a unit of activity in an organization for which costs
are calculated separately

3. costs that depend on the amount produced

4. adjective meaning providing income for a company

5. costs that do not change according to the production
volume

6. the sales volume at which a company doesn’t make a
loss, but doesn’t make a profit
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3aoanue 8
[TpouTuTe U MMCHMEHHO MEPEBEANUTE TEKCT 8.

3aoanue 9
[Tucemenno 3amaiite 10 BOOpocOB K  TEKCTY,
UCIOJIb3YHTE pa3IuyHbIe TUIIbI BOIPOCOB.

Module 9

3aoanue 1

N3MennTe crneayromme MpeIioKeHUs, HCIOIb3YHTe
Pa3JIUYIHBIC (bOpMBI ﬂeﬁCTBHTeHLHOFO H CTPadaTclIbHOIO
3asoros (Simple, Continuous, Perfect Active or Passive).

1. Minimum wage leads to the substitution of adults for
youths.

2. Real estate is defined as the land and the
improvements.

3aoanue 2

HepeBez[I/ITe ciIeayromue IMpeajioKCHUA, o6pa1ua;1
BHHAMAaHME HA 3HAYEHHUS TJIarojos must, have to, be to, should,
ought to.

1. Producers from different countries must participate in
foreign trade as economic units. 2. Accounting principles
should determine which financial events and transactions are
recorded in the bookkeeper’s books. 3. The investment interest
of the stockholder ought to be sent to his account in the bank.
4. The financial statements are to be prepared for investors. 5.
Each group of consumers has to look for different qualities in
the products they buy.

3aoanue 3

[lepeBenure, oOpamiasi BHUMaHHE Ha YHOTpeOJIeHHe
NpPUYACTUH, TOTUEPKHUTE IPUYACTHUS.
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1. Some farmers may not be interested in having a more
productive farm business. 2. There is a great difference among
farms in solving the transfer problem. 3. Revenue is what the
firm earns by selling goods or services in a given period such
as a year. 4. If free migration between countries is allowed,
people from poor countries will be able to go elsewhere
looking for higher incomes. 5. The person can feel satisfaction
buying a car, a meal, a concert, or even a year at college.

3aoanue 4

[lepeBenure, oOpamas BHUMaHue Ha QOpPMBI WU
GyHKIIUY MTHQUHUTHBA, TOAYEPKHUTE WHOUHUTHUB.

1. Still another reason for the inefficient use of capital
has been found to be associated with the life cycle of the farm
family. 2. In a planned economy the government decides what
goods are to be produced and how they are to be marketed. 3.
Firms choose the optimal output level to receive the highest
profits. 4. This is the best method to be used in order to
compare the productivity of capital in different industries. 5.
Final goods are the goods to be consumed by the end-users.

3adanue 5

[lepeBenuTe, oOpamiasi BHHUMaHHE Ha YyHOTpeOJIeHHE
repyHaus.

1. Studying the relationship between assets, liabilities
and equity is one of the methods for better understanding main
accounting principles in business. 2. This company is said to
specialize in producing small-size farm machines and it is
successfully competing with other leading producers in the
world market. 3. The designing of the original trademark can
be helpful in promoting products, thus increasing the
company’s network. 4. According to the special Copyright Act
nobody is allowed to reproduce and make copies of any book
without receiving the owner’s permission. 5. After the owner
having signed a number of documents his real estate was
transferred to his educational centre.

44



3aoanue 6

CocTaBbTe MNPENTIOKEHUS W3 JABYX MOIXOMSIIUX 10
CMBICITY qaCTeﬁ, 3alMMIIUTC W MNCPCBCAUTEC IOJTYYCHHBIC
MPCATIOKCHUS.

1. Before lending money, ...

2. The interest rate on a loan ...

3. Banks always need liquidity, ...

4. If a company pays out retained surpluses from past
years ...

a. banks have to assess the risk involved.

b. depends on how risky it is for the bank to lend the
money.

c. its dividend cover with fall below 1.0.

d. so they can’t lend all their money in loans with long
maturities.

3aoanue 7

[IpounTaiite, mepeBenuTe, MOAOCPUTE U 3AMMIIATE
OIPCACIICHUSA K CICAYIOIIUM CJIOBaM.

Appreciate, obsolete, current assets, revalue, fixed
assets, wear out

1. to record something at different price

2. assets that will no longer be in the company in 12
months’ time

3. to increase rather than decrease in value

4. out of date, needing to be replaced by something
newer

5. assets that will remain in the company for several
years

6. to become used and damaged

3aoanue 8
[TpoutuTe ¥ MMCHMEHHO TIepeBeanuTE TEKCT 9.
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3aoanue 9
[Tucemenno 3amaiite 10  BOONpPOCOB K TEKCTY,
WCIIONBb3YHTE pa3IMuHbIE TUIIBI BOIIPOCOB.

Module 10

3aoanue 1

HN3menute cgieayromue IpeaIoKCHUA, I/ICHOJ’IBBYﬁTC
paznuuHble  (GOpPMBI  JIEHCTBUTEIBHOTO H  CTPagaTelIbHOTO
3aoros (Simple, Continuous, Perfect Active or Passive).

1. The using of the new method produces good results.

2. Measures are taken to improve storing goods.

3adanue 2

[lepeBenuTe creAywmue NPEUIOKCHHS, OOparas
BHHMAaHHE HA 3HAYEHHUS TIIarojoB must, have to, be to, should,
ought to.

1. The problem was to be solved by the end of the year.
2. The company has to lower the price of its goods because
they are not in large demand. 3. The company should to
improve the packaging of its goods or it may lose part of its
customers. 4. In the UK every foreign firm must register its
name and address. 5. The goods that ought to be produced are
in great demand.

3aoanue 3

[TepeBeaure, oOpamiass BHHMaHHE Ha YIOTpeOJeHHE
MIPUYACTHUH, TOJYEPKHUTE PUYACTHS.

1. Russia and other post-communist economies used the
US dollar as a unit of account, keeping their national currencies
as means of actual payment. 2. Serving as a medium of
exchange is presumed to have for centuries been an essential
function of money. 3. When used as a medium of exchange,
money is considered to be distinguished from other assets. 4.
The person compares the benefits and costs of each alternative
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trying to get the maximum benefit. 5. An increase in income
results in a rise of the quantity demanded, provided the goods
are normal.

3aoanue 4

[lepeBenure, oOpamas BHHUMaHue Ha (QOpMBI U
¢GbyHKIMY MTHPUHATHBA, TOTYCPKHUTE WHPUHUTHUB.

1. Money as the medium of exchange is believed to be
used in one half of almost all exchange. 2. To see the
advantages of a medium of exchange, imagine a barter
economy, that is, an economy having no medium of exchange.
3. Some of the efficiency in the use of capital is believed to be
due to more basic troubles. 4. Intermediate products are the
goods and services not to be counted as part of the gross
national product. 5. The labour supply is a measure to be
offered at given wages at a certain time.

3adanue 5

[lepeBenure, oOpamias BHMUMaHHME Ha YHOTpeOJeHUE
repyHaus.

1. In preparing a balance sheet the accountant made a
few serious mistakes. 2. The company is able to increase its
profits only by introducing proper technologies. 3. Before
selling company stock-in-trade the Sales Manager has to
consult the company’s president. 4. The company can attract
additional capital investments by issuing extra stocks or
borrowing a loan from the bank. 5. Before hiring a new
employee the Personnel Manager always invites the latter to an
interview.

3aoanue 6

CocTaBbTe MPEUIOKEHUSI W3 JIBYX MOAXOJAIIAX TI0
CMBICITy YaCTeH, 3alHIINTe W [EePEBEIUTE TOTyUYCHHBIE
MIPEIOKEHUSI.
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1. After borrowing millions to finance the takeover of a
rival firm, the company’s

2. Although sales fell 5%, the company’s ...

3. Like profit growth, return on equity is a measure of ...

4. With just 24% gearing, the company can afford ...

a. gross profit margin rose 9% from a year ago, SO
senior management isn’t worried.

b. how good a company is at making money.

c. interest cover is the lowest it has ever been.

d. to acquire its rival, which would help to increase its
steady growth.

3aoanue 7

[Ipounraiite, nepeBenuTe, NOAOEpUTE U 3alUILIUTE
OIIPCACIICHUS K CICAYIOIIUM CJIOBAM.

Credit, creditors, ledger, stock, debit, debtors

1. an amount entered on the left-hand side of an
account, recording money paid out

2. a book of accounts

3. customers who owe money for goods or services not
yet paid for

4. an amount entered on the right-hand side of an
account, recording a payment received

5. goods stored ready for sale

6. suppliers who are owed money for purchases not yet
paid for

3aoanue 8
[MpouruTe U nucbMeHHO niepeBenuTe TekeT 10.

3aoanue 9

IIncemenHo  3amaiite 10  BONpPOCOB K TEKCTY,
HCIIOJIB3YITE Pa3IMUHbIE TUIIBI BOIIPOCOB.
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Word Bank

Aa

absolute advantage [,absslu:t ad'va:ntidz ] abcomntorHoE
PEUMYILECTBO

absorption costing [ob'zo:pfon ,kostin] mormomenue
U3JICPIKEK

account [o'kavnt] cuér

accountancy [o'kavntontsi] Oyxranrepus

account book [o'kavnt buk] pacuérnas kHura

accounting [o'kavntin] oTyéTHOCTH

accuracy ['ekjorasi] TounocTsh

acquisition ['eekwi'zifon] moromieHue, OBIaACHHE

activity-based accounting [ak'tivoti ,beist kostin]
MOJICYET HA OCHOBE BHJIOB JCSATEILHOCTH

allocate ['elokeit] pasmemiars

annual accounts [,anjual o'kavnt] exeroHbie cueTa

assets ['asets] akTuBBI, (OHIBI

auditing ['o:ditin] npoBenenue peBuzun

Bb

backward integration [,bakwad ,inti‘greifon] oOparHas
HHTEprparus

balance of payments [balonts ov ‘peimants]
MIaTEKHBIA OanaHc

balance sheet ['baelonts ,fi:t] GamancoBbIit OTUET

bill [bil] cuér k oruate

bond [bond] o6s3aTenscTBO

bookkeeping ['buk ki:pin] BeneHre OyXraaTepCKux KHUAT

boom [bu:m] npouBeranue, moabEM

boom and bust [bu:m and bast] moasém u magenue

boost [bu:st] moBsIeHne

borrow from [‘borau from] 3anumars

borrower ['boraus] 3aémimuk

breakeven analysis [‘breik,i:van a,neelasis]
cOaTaHCUPOBaHHBIN aHAIIN3
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breakeven point [breik,i:von ,point]
cOaaHCUPOBAHHBIN ITYHKT
budget ['badzit] Oromxer

Cc

capital gain [kepital 'gein] moxomel oT mpupocTa
KaruTajia

carry out [,kaeri 'avt] BBIOJHATH

cash [kee[] HamuuHbIC AEHBIH

coin [koin] monera

commission [ka'mifon] komuccus

comparative advantage [Kom,perativ  od'va:ntids]
OTHOCHUTCIIbHOC ITPEUMYIIECTBO

comparative cost principle [kom,perativ 'kost ,prinsapl]

CpaBHI/ITeJH)HI)If/'I IMPUHLHUIT CTOUMOCTHU

consumption [kan'sampfon] motpe6ieHue

convertible [kon'v3:tobl] konBeHTHPYEMBIi

cool down the economy [ku:l ,davn da i'konomi]
OXJIaAUTh 9 KOHOMUKY

corporate bonds ['ko:parat ,bondz] kopmopannontbie
oOnurarum

cost accounting [kost o'kavntin]  wcuucneHue
ce0ecTONMMOCTH

coupon ['ku:pon] kynon

cover costs [,kavs 'kosts] mokpbiBaTh pacxo;ipt

creative accounting [krieitiv o'kavntin] TBOpueckuit
OyXranTepckuil yuér

credit ['kredit] kpeaur

credit rating ['kredit Jreitin] moKazareJb
KPEIUTOCTIOCOOHOCTH 3a&MIITNKA

curriculum vitae (CV) [ka,rikjolom ‘viitai (,si: vi:)]
ouorpadus

Dd
day book ['dei buk] exenneBHast kKHHTra
debt [det] gonr
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debtor ['dets] momxHHK

declare bankrupt [diklear ‘'bankrapt] oObsBrcHHE
OaHKpPOTCTBA

default [di'fo:t] HeBbImONHEHHE 00s3aTENBCTB

deficit ['defisit] nedurur

deflationary [di'fleifonari] nednsaimuonupii

depression [di'prefon] nenpeccust

direct cost [di'rekt 'kost] mpsimoii pacxon

double-entry bookkeeping [,dabl .entri 'buk,ki:pin]
JBOIHAsT OyxXTanTepus

downswing [‘'daunswin] criag mpou3BoacTBa

downturn ['daunt3:n] nagenue KOHBIOHKTYPBI

dumping ['dampin] BbIBO3 110 OPOCOBBIM IIEHAM

Ee

earn [3:n] 3apabaTbIBaTh

earning [3:nin] BeipyuKa

economies of scale [i,konomiz ov ‘skeil] macmTa6d
KOHOMHKHU

equity [‘ekwiti] akiioHepHBIi KamuTa

establish [i'staeblif] ycranaBiuBath

ethical ['ebikal] sTnueckmit

executive summary [ig,zekjativ 'samori] pestome

expense [ik'spents] pacxon

external audit [ik,st3:noal '2:dit] BHemHss mpoBepka

Ff

fallen angel [,fo:lon 'eindzol] naxmmii anren

fees [fi:z] nenexubie cOOPHI

financial statement [fai,nenfal 'steitmont] ¢unancosas
JeKJIapanus

fiscal policy [,fiskal 'polosi] 6romxeTHas moauTHKa

floating-rate ['flovtin ,reit] mmaBaromias craBka

follow rules [,folov 'ru:lz] ciemoBars npaBuTam

fraud [fro:d] panbcudukarms

51



free trade [,fri: treid] 6ecrionuraHAas TOPTrOBIIs

friendly bid ['frendli ,bid] apy»xeckoe npeaoxenre meHbI

friendly takeover [‘frendli teikovva] apyskeckoe
MOTJIOIICHUE

full capacity [,ful ko'paesati] mosnHast BMecTuMOCTB

Gg
gilt-edged stock [,gilt ,ed3d 'stok] mepBokiacchas omnopa
gilts [gilts] 3om0T0
government bond ['gavemont ,bond] rocynapcrBenHoe
00513aTENBCTBO
government expenditure ['gavemont ik'spenditfs]
[PaBUTEIBCTBEHHOE 00SI3aTEIbCTBO

Hh
health insurance ['hel0] ctpaxoBanue 310pOBbs
horizontal  integration  [hori,zontal  inti'greifon]

rOPU30HTAIIbHAS. HHTErPALIUs
hostile bid ['hostail ,bid] BpaxxnebHOE npemIoKeHNE HICHBI

li

Implement ['impliment] opyaue

Income ['igkam] npuObLTH

independent auditor [,indipendant '2:dito] He3aBuCHMBII
ayIuTop

indirect cost [,indirekt 'kost] mocTosHHbIH pacxon

insolvent [in'solvont] Gaukpor

interest ['introst] craBka, mporeHT

inversely [in'v3:sli] oopatHo

invisible export [in'vizobl] HeBuauMBIit SKCTIOPT

Jj
joint venture [,dzoint 'ventfo] coBmMecTHOE pennpusTue
journal ['d33:nal] sxypHan
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junk  bond [dzapk ,bond]  oOawramus  co
CIEKYJISTUBHBIM KYpCOM

LI
law [Io:] 3akon
lend to [lend tu:] mpexocraBisaTs
liability [,laia'bilsti] o6s3aTenscTBO
living standards ['livip ,stendodz] sxu3HeHHBIC
CTaH/IapThI
loan [lovn] ccyna

Mm

market opportunity [,ma:kit ,0pa'tju:nati]
BO3MOXHOCTBH pPbIHKA

maturity date [ma'tjvarati ,deit] nara okonvanus cpoka

merger [,m3:d3o] morsomeHue

mergers and acquisitions department [,m3:dzoz ond
'eekwi'zifonz di,pa:tmant] otaen cnusHUA U MOTIOMICHUI

mortgage ['mo:gidz] 3anor

Nn
net income [,net 'igkam] uucrast npuObLIL
nominal ledger ['nominal ‘led30] HomuHaMBHAS
Oyxranrepckas KHUra
note [navt] 6aaKHOTA

Oo
objective [ab'dzektiv] 3amaua
on credit [,on 'kredit] B kpeaut
on paper [,on 'peipa] Ha 6ymare
outgoings [,avt'govinz] pacxoabt
overheads [,avvohedz] naxmagsbIe pacxobl
overheating [,ovvo'hi:tin] meperpes
overtime [,ovvataim] cBepxypo4Ho
owe [av] 3amomkath
own [aun] coOCTBEHHBII
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Pp

peak [pi:k] mux

pension ['penfan] nexcus, mocobue

poison pill [,poizan 'pil] snoBuTas rabierka

prepare [pri'pes] roroBHUTh, MOArOTaBIKBATD

productivity [,prodak'tivati] mpoaykTuBHOCTB

profit ['profit] npuosLIL

profit and loss account ['profit and 'los o'kavnt] cuér
puObLIEH U yOBITKOB

projected trends [pro,dzektid 'trendz] mporunosupyemsbie
TEH/ICHIIUH

protect [pro'tekt] 3ammmars

Rr
raid [reid] peiin, Hanér, BHE3aMHOE HAAJICHHE
recession [ri'sefon] cnan, pereccus
record [ri'ko:d] 3amuch
recovery [ri'kavori] BocctanoBineHue
reflationary [,ri:'fleifonari] pedusronno
rent [rent] apenaa
retain [ri'tein] coxpanuth
revenue ['revanju:] roxomsr

Ss
salary ['salori] 3apruiara
sales forecast ['seilz ,fo:ka:st] mporro3 nmpomax
share [fes] akuus
shareholder ['fes,havldas] akrronep
slump [slamp] ciag
social  security [,sovfal si'kjvorsti] cormansHOE
o0ecrnieueHue
spend [spend] moTpaTuth
stock [stok] akrgust
stockholder ['stok,havlds] akimonep
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Tt

tactics ['teektiks] TakTrka

takeover ['teik,ovva] moryomenue

takeover bid [teik,ouvo ,bid] npemmoxkenne o
MOTJIOIIEHUH

tax ['teeks] Hamor

trade surplus ['treid ,s3:plos]canbmo ToproBoro 6ananca

treasure bond ['trezori ,bond] oOaurarst

trial balance [,traial 'baelonts] npoGubIii 6ananc

true and fair view [,tru: ond ,fes 'vju:] BepHoe
NpEJICTaBICHHE

Uu
upswing ['apswin] moabém
upturn ['apt3:n] moasém

Vv
variable costs ['veariabl ,kosts] nepemenHbIe H3nEPKKH
vertical integration [,v3:tikl ,inti'greifon] BepTukaabHas
HHTErpanus
visible trade ['vizabl ,treid] Bugimas Toprosis

Ww
wages [weidziz] 3apaboTHas miara
white knight [,wait 'nait] 6ensrii peitiaps
World Trade Organization [,w3:ld ‘treid o:gonai'zeifan]
BcemupHas Toprosast opraHu3anus

Yy
yield [ji:ld] cymma cobpannoro Haora

Zz

zero coupon bond ['ziarov .ku:pon ,bond] obmwurarms ¢
HYJIEBBIM KYIIOHOM
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Language
vocabulary

reference —

British and American

British English

American English

aluminium aluminum

Annual General Meeting | Annual Meeting of Stockholders

(AGM)

Avrticles of Association Bylaws

balance sheet balance  sheet/statement  of
financial position

base rate prime rate

building society savings and loans association

cash dispenser ATM (Automated Teller
Machine)

chairman president

cheque check

convertible share convertible bond

corporation tax income tax

cost centre

cost center

creditors accounts payable

current account checking account

debtors accounts receivable
depriciation depreciation/amortization
Extraordinary General | Special Meeting

Meeting (EGM)

financial year fiscal year

fixed accets property, plant and equipment
flat apartment

flotation initial public offering (IPO)
gearing leverage

index-linked fund tracker fund

labour labor

managing director

chief executive officer (CEQO)
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Memorandum of | Certificate of Incorporation
Association

merchant bank investment bank

net profit net income

note or banknote bill

ordinary shares common stock

overheads overhead

own shares treasury stock

petrol gasoline

PLC listed company

preference shares

preferred stock

profit and loss account

income statement

shareholder

stockholder

sharcholders’ equity

stockholders’ equity

shares stocks

shopping centre shopping mall

social security welfare

stock inventory

stock take count of the inventory

traveller’s cheque

traveler’s check

true and fair view

fair presentation

visible trade

merchandise trade
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KPATKHH ®HHAHCOBBIH TOJIKOBBIH CJIOBAPH

1. accept (akmenT) — corjacue Ha OIUIATy WU
rapaHTHPOBaHUE OILIATHI JICHE)KHBIX, PACYCTHBIX, TOBAPHBIX
JOKYMEHTOB HJIM TOBapa, COIJIACHE 3aKIIOYUTH JIOTOBOP HA
OTIPEJICIICHHBIX YCIOBHSX.

2. account (akkayHT) — yd4eTHasi 3allHCh, COJICpIKaIlast
CBEJICHHUSI, KOTOPBIC MOJIb30BATENh COOOIIAET O ceOe HEKOTOPO
KOMIIBIOTEPHOM CHUCTEME; JIMYHBIA BXOJ IIOJIb30BATENS B
pa3IMYHBIC CUCTEMbI HHTEPHETA; CYET B OaHKe.

3. aviso (aBm30) — B OAHKOBCKOH KOMMEpPYECKOIl
NpakTUKe — oduIMaIbHOEe W3BEIIeHUE 00 WCIOIHECHHH
pac4eTHOU oneparuu.

4. barter (baprep) — mnpsMoil Oe3lIE€HEKHBI OOMEH
TOBapaMH U yCIyTaMHu.

5. bear (menBensr) - OMpIKEBOW arcHT, UrPArOIIUN Ha
MOHVKEHHE.

6. beneficiary (6enedurmap) — nuio, mnosmyyaroiiee
JICHBI'U 110 AKKPEJUTHBY WJIH CTPAXOBOMY IOJIHCY.

7. bid (6bum) — mena mokymarens, MO KOTOPOW OH
CorjiaceH KyIHTh BaJIOTY, IICHHbIC OyMaru, B3sTh JCMO3HT.

8. bidding (Topru) — coctsi3arenbHas GpopMa 3aKyIKH,
IpU KOTOPO# MOKyMaTelb 00BSIBIAET KOHKYPC UIs MPOJIaBIIOB
Ha OTIpeJIeNICHHBII TOBap.

9. bill (6wmn) — Bekcenb. I[luchMeHHOE OJTOBOE
00513aTeNNbCTBO, JAIOIIee €€ BIIAJCNbIly OSCCIOPHOE MPaBo IO
MCTEYCHUH CPOKa 0053aTeNIbCTBA TPEOOBATh OT JIOJDKHHUKA WIIH
aKIenTaHTa YIUIaThl OOO3HAUYEeHHON Ha BeKcelle JEHEKHOU
CYMMBL.

10. bill of lading (koHOCaMEHT) — JIOKYMEHT,
BBIIAaBAEMBIl  TEPEBO3YMKOM  Tpy3a  TPY30BIAJENbILY,
Y nocroBepsieT MpaBo cOOCTBEHHOCTH Ha OTIPYKEHHBIN TOBAp.

11. bluechips (Gmrounnc) — akuu HAUOOJbIIEH
3HaYMMOCTH KaKoi-11uoo Gpupmsl.
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12. bond (60H1) — 0/TMH U3 BUIOB OOJIMTAIIHMHA.

13. bonus (6oHyc) — BoO3HArpakicHuUEe, MPEMHUS,
MOOIIPEHHUE.

14. broker (Opokep) — otaenbHOE MO WK (HUpMa,
3aHMMAIOIeeCs] MOCPEAHUYECTBOM MpPU 3aKIHOUYCHHUU CIIEIOK
Ha (HOHIOBOM, TOBAPHOM MJIM BAJIFOTHOW OMpIKE.

15. bull (6pik) — Bnagesnen axiuii, WrparoUUil Ha
MOBBILIEHUE Kypca.

16. buyback (6aii-69k) - BBIKYIl 3MHTCHTOM
COOCTBEHHBIX aKlWi. B OOJNBIIMHCTBE CiTy4aeB BBIKYI aKIIUN
KOMITAaHWEH CYMTAeTCs TIOKa3zaTesieM W30bITKa HAIWYHBIX
CpPEICTB Yy  KOMIIAHMM, OJHAKO  HEPEAKO  SBIAETCS
BBIHY)KJICHHOM MEpOHM, HallpaBJICHHOM NPOTUB IaJCHUSA
PBIHOYHOW CTOMMOCTH KOMITaHUH.

17. carry trade (xopu Tpela) —  TOKyIKa
BBICOKOJIOXO/IHOIM BaJIOTHI U MpOJiaxka HU3KOJOXOJHOH, KaK B
IIOrOBOPKE «IIOKYIIali BHU3Y, IpoAaBal BBepXy». IlonyinspHeie
BAJIIOTHBIC TMapbl: ABCTPAIMUCKUNA JOJUTAp/AMOHCKas IieHa,
OpuTaHcKuil GyHT/IIBEHIIAPCKUI (PpaHK.

18. capitalization (xamuTamuzaims) — CTOMMOCTb
KOMITaHWUH WJTH [IEHHOW OyMmarm.

19. cash (kamr) — omyiata HATMYHBIMA JI€HBTAMH.

20. cashflow (xsmrdmoy) — ¢uHAHCOBOE COCTOSIHHE
(bUPMBI KaK pe3yabTaT CpaBHEHHSI JOXOJ0B U PAacXOJIOB.

21. cedent (1iemeHT) — usnUecKoe JTUOO IOPUIMUCCKOE
JIMIIO, YCTYMAIOIee CBOU MpaBa TPETbEMY JIMILY.

22. clearing (xmupuHr) — cucTeMa O€3HAIMYHBIX
pacyeTos.
23. cluster (kmacrep) — CKOHIICHTpUpOBAaHHas Ha

HEKOTOPBIX TEPPUTOPHUAX TIpylIa KOMIAHUM: ITOCTaBIIUKOB
000py/I0BaHUsl, KOMIUIEKCHBIX U CHEIHMATM3UPOBAHHBIX YCIIYT,
uHopactpyktyps, HUM, BY30B u npyrux opranuzamuii,
B3aUMOJOIOJHAOINX  JAPYyr  JIpyra MW yCHWIMBAKOLIUX
KOHKYPEHTHBIE IPEUMYIECTBA OTAEIbHBIX KOMIIAHMM U
KJIacTepa B LETIOM.
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24. collateral (3ayior) — obecnieuenue. [{enHbie Oymaru
WIH Jpyroe WMYIIECTBO, 3aKJIaJbIBACMbIE 3aEMIIUKOM B
KauecTBe 00ecreyeHus moraieHus 3aiima.

25. concession (koHIeCCHsI) - JIOTOBOP Ha BPEMEHHYIO
cladyy B OKCIUIyaTalMil0  WHOCTPAHHOMY  TOCYIapCTBY,
IOPUINYECKOMY WK (pr3uuecKoMy JUIy (KOHIIECCHOHEPY) Ha
ONpENCNICHHBIX,  COTJACOBAaHHBIX  CTOPOHAMH  YCJIOBUU
MPEINPUSATHHA, 36MEIbHBIX YYACTKOB, HEJP U IPYTUX 00BHEKTOB
B IEIAX pa3BUTHS WIM BOCCTAHOBIICHHS HAIlMOHAILHOU
SKOHOMHKH M OCBOCHHUS MTPUPOIHBIX OOTaTCTB.

26. collection agency (koJuIEeKTOpCKOE areHCTBO) -
npoeCCUOHATBHO  CICHUATU3UPYETCS  HAa  B3bICKAHUU
MIPOCPOYCHHOM JAEOUTOPCKOM 3a0HDKEHHOCTH M MPOOJIEMHOM
3aJJ0JDKEHHOCTH.

27. contragent (koHTpareHT) — OJHAa W3 CTOPOH
JIOTOBOpA.
28. convergence (KOHBEpreHUHWs) — COJNMKEHUE B

CTOPOHY CIIUSTHHS, YCTOHYMBOTO PAaBHOBECHUS M PA3BHUTHSL.

29. conversion of currency (koHBepcHsI BalllOTBI) -
OoOMEH OJHOH BalIOTBl Ha JpPYTyl [0 JAEHCTBYIOIIEMY
BAITIOTHOMY KYypCY.

30. correspondent bank (6ank-koppecnoHeHT) — OaHKK
B Pa3IMYHBIX TOPOAAX H CTpaHaX, MEXKAY KOTOPHIMHU
CYIIECTBYET CIEHUAIBFHOE COTJAICHWE TI0 B3aHMHOMY
00CITy’)KUBAaHHIO KJIINEHTOB.

31. covering (kaBepWHT) — OTKYN paHee MPOJAHHBIX
IEHHBIX OyMmar, KOHTPAaKTOB, TOBapOB ISl TPEKPALICHHUS
00513aTeNBCTB 10 ClIENKaM Ha CPOK, 3aKJIIOUEHHbIN OUPIKEeBBIMU
CMEKYJISIHTaMH, UTPAIOIIMMHU Ha MTOHWKEHHUE.

32. credit default swap (CulluDc) — crpaxoBka,
KPEIUTHBIN JEPUBATHB WM COTJIANICHHE, COTJIACHO KOTOPOMY
«TIOKYTIATeNb» JIeNlaeT pa3oBble M PEryJspHbIE B3HOCHI
(ynmaumBaet mpemmuro) «mpoaasiy» CDS, kotopsiii Oeper Ha
ce0s1 00s3aTENBCTBO TIOTACHUTh BBIIAHHBIC <«ITOKYIATEIIEM»
KpEIUT TPETbEM CTOPOHE.
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33. dealer (mumep) - o (wm  pupma),
OCYIIECTBIISIONIEEe OUPIKEBOE U TOPrOBOE MOCPEIHUYECTBO 32
CBOM CYeT.

34. deflation (medunsnus) — HCKYCCTBEHHOE H3BATHE U3
oOpamieHuss  4acTH  W30BITOYHOH  JICHE)KHOHW  MAacChl.
[TpoBOIUTCS TPABUTEIBCTBAMU C IEIBIO CHUKCHUS TEMIIOB
UHQIALUY TyTEM YBEJIUYEHUS! HAJOTOB, MOBBIMICHUS Y4€THON
CTaBKHM, YCWJIECHHE  BHEIIHETOPTOBOIO W  BAJIKOTHOTO
ypEryJIupoBaHHUsL.

35. deposit (memo3Wr) — ICHEKHBIE CPEACTBA WIIH
[EHHbIE Oymaru, OTIaHHBIE Ha XpaHEHHEe B (PUHAHCOBO-
KpEIUTHBIC, TAMOXKCHHBIC, CyJcOHbIC WIIM aJIMUHUCTPATUBHBIC
YUPEKIACHUS.

36. depositary receipt (memosurapHas pacrucka) —
JTOKYMEHT, yJIOCTOBEPSIONIHIA, YTO [IEHHbIE OyMaru OMeEIIeHbI
Ha XpaHeHHE B OaHKE-KacTOJIMAaHE B CTPAHE SMUTCHTA aKIIHi
Ha UM OaHKa-AENo3UTapus U JAlOIIMH MPaBO €ro BIAAEIbIly
MOJIb30BAThCSl BBITOJJAMH OT ITHX IICHHBIX OyMar.

37. derivative (mepuBatuB) - NIPOW3BOJIHBIN
(UHAHCOBBI ~ MHCTPYMEHT  —  JIOTOBOpP  (KOHTPAKT),
MPeyCMaTPUBAIOIINN B COOTBETCTBUU C €r0 YCIOBUSIMH JUIS
CTOPOH MO JIOTOBOPY pEaIM3allMi0 MpaB W/UIU HCIOJHEHHE
00s13aTeIBCTB, CBSI3aHHBIX C HM3MEHEHHEM IIeHbI 0a30BOTO
aKTHBa, JIeKallero B OCHOBE JAaHHOTO (UHAHCOBOIO
WHCTPYMEHTa, ¥ BEAYIMIHX K IOJIOKUTEIBHOMY  WIIH
OTpUIIaTeNIbHOMY (MHAHCOBOMY pe3YyibTaTy Al KaxAaou

CTOPOHBI.
38. discount (OMCKOHT) — CKHIKa, MOHMKEHHE IIEHBI
TOBapa.
39. discounter (muckayHTep) — B TNPOMBIIIICHHO-

Pa3BUTHIX CTpaHaX MarasuH, TOPTYIOMIMHA MOTPEOUTETHCKUMH
TOBAapaMU JUIUTEIILHOTO MOJb30BaHUS MO CHU)KEHHBIM IIeHaM
0e3 npeoCcTaBICHHs KaKUX-JIMOO JOMOIHUTENbBHBIX YCIIYT.

40. discounting (IMCKOHTUPOBAHUE) — YUET BEKCEIICH.
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41. devaluation (meBambBars) - oduImMaITbEHOE
CHIDKEHHE Kypca HAIMOHAIBHOW BaJIOTHI 10 OTHOIICHHUIO K
MHOCTPAaHHOW BAJIIOTE.

42. diversification (muBepcuduKaiys) — yBeIHUYCHHE
YHuciaa MPOM3BOACTB M HOMEHKIATYPbl TOBapoB (yCiyr),
MPOU3BOIMMBIX OTACIBHBIMH TNPEANPHUITHSIMA B HOBBIX IS
HUX cepax.

43. devise (neBu3a) — BeKCellb B HHOCTPAHHOMN BajIOTE,
a TaKke JApPYyroe IUIATE)KHOE CPEICTBO, HCIOJIb3yeMOe st
MEXTyHAPOIHBIX PACUYETOB.

44, dividend (muBumeHa) — YacTh  pUOBLIH
aKIIMOHEPHOTO OOIIECTBa, €KETOIHO paclpeesiseMas MKy
aKLMOHEpaMU B COOTBETCTBUU C KOJMYECTBOM (CyMMOH) U
BUJIOM aKI[Mi, HAXOJISAIIMXCS B UX BIIAJICHUM.

45. dumping (AdMIMHr) — M[pojaaka TOBAapOB Ha
pBIHKAaxX JPYrdX CTpaH 10 IIeHaM HHIXKE YpPOBHS,
HOPMAaJIBHOTO ISl 3TUX CTPAH.

46. excise (axiu3) — KOCBEHHbIE HAJIOI'H, BKIKOYaeMbIe
B IICHY TOBapa M OIUIAYMBAEMbIC TOTPEOUTENIEM.

47. factoring (pakTopunr) - cucremMa
(UHAHCUPOBAHMS, COTJIACHO KOTOPOW TIIOCTABIIMK TOBAapOB
nepeycTynaeT KpaTKOCpOYHble TpeOOBaHUS MO TOBapHBIM
CHIeNKaM C UENbI0 HEe3aMeIUTMTEIBHOTO TMOJY4YeHHs OOJbIIen
4acTu raTexa, rapaHTuu MOJTHOTO noraiieHus
3aJJ0OJDKEHHOCTH, CHIDKEHHS PacxXoJl0B IO BEJCHUIO CUETa.
Komuccnsi, B3umaemass (hakTOpUHI-KOMIIAaHUEH, 3a YCIyTH,
cocraBisieT 2% OT CTOMMOCTH KOHTPAaKTa.

48. franchising (¢panmmsunr) — BbIAaYa KOMITAHHEH
nuneH3uu (ppaHIIM3bl) Ha MPOU3BOACTBO WK MPOJaKy TOBapa
II0J1 €€ MapKOM.

49. fudiciare (dymunumapuii) — JIOBEpEHHOE JIHIIO,
IOPUINYECKOe 170171 ¢buznueckoe JM1LIO, HecyIee
OTBETCTBEHHOCTh 3a WMYIIECTBO M YIPAaBISAIOMIAX WM B
MHTEpecax JIpyroro Juia.
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50. funding (donaumpoBanue) — QHUHAHCHPOBAHHE,
MPEIOCTABIICHUE ICHEKHBIX CPEIICTB.

51. futures option (¢brouepcHBIl ONIMOH) — BHUJ
OUp)KEBOM CHENKH, MpU KOTOPOH TOBap mpuoOperaeTcs ¢
EJIBIO MTOCTISTYIOICH MeperpoIaku Ha PhIHKAX.

52. goodwill (ryaBuir) — akTHBBI, KartuTaia GUPMBI, HE
MOAJAIONINIICST  MaTepUAIbHOMY HW3MEpEHUIo  (peryTamms,
TEXHUYECKas KOMIICTEHIHSI, CBSI3U, BIIUSHUE).

53. hedge (xemkupoBanue) — ¢opmMa CTpaxOBaHUS
HEHbl W TPUOBLUIM TpPHU COBEPLICHHH (DBbIOYEPCHBIX CIETOK,
Korjga mpojaaBel (MOKyHaTeib) OJHOBPEMEHHO ITPOU3BOIHT
3akynky  (Mpogaxky)  COOTBETCTBYIOIIETO  KOJIHMYECTBA
(bBIOYEPCHBIX KOHTPAKTOB.

54. Incoterms 2010 (Mukorepmc 2010) —
MEXTyHAPOHbIC NpaBWiIa IO TOJIKOBAaHHIO TOPTOBBIX
TEPMUHOB, U3gaHHble MexnyHapoaHoil Toprosoii [lanaToil Ha
OCHOBaHUU 000OIICHHSI KOMMEPYECKON TTPAKTHKH.

55. innovation (MHHOBALKS) — HMHBECTUIMH B HOBAIHH.

56. IPO- initial public offering, flotation (AillnO) —
nepBoe MyONWYHOE pa3MelIeHHe aKIUii HOBOTO BBIIMYCKa
HEOTPAHWYECHHOMY YHUCITY ITOTCHIIMAIGHBIX HWHBECTOPOB Ha
OTKPBITOM PBIHKE.

57. insider (wHcaiizep) — 0co0O JOBEpEHHOE JIUIIO
(bupMmBbl, 4epe3 KOTOPOE MOYKHO MOTYUUTh KOHPHUIEHIUATbHYIO
HH(pOpMaIHIO.

58. issue (amwuccHst eHHBIX Oymar) — BBITYCK I[EHHBIX
Oymar B oOpamieHue, B T. 4 MpoJaxa LEHHbIX Oymar Hx
BIIQ/IETBIIAM — TPaXkJIaHaM WM IOPUINYECKUM JHIIaM.

59. intervention (uWHTEpBEHIMS) — BMEIIATEILCTRO,
KECTOKHA KOHTPOJIb HaJ OOMEHHBIM BAJTIOTHBIM KYpPCOM,
BMeNIaTeNbCTBO LIeHTpoOaHKa C TENbI0 TOMIEPKAHUS ITOTO
Kypca B ONPEe/IeIEHHBIX TIpe/eax.

60. leasing (JIu3uMHT) - DOJTOCPOUYHAS apeH/Ia MAIUH U
0o0Opy/MOBaHUs,  TPAHCIOPTHBIX  CPEICTB,  COOPYKCHHUU
MIPOU3BOJICTBEHHOTO Ha3HAYEHUSI.
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61. letter of credit (akkpenuTuB) —TOpyueHue OaHKa
OTHOMY WM HECKOJbKMM OaHKaM TPOHM3BOJHUTH IO
PacCHOPSDKEHHIO M 33 CYET KIHMEHTA IUIaTeXu (uzndeckomy
WIH IOPHIUYECKOMY JIMILY B Mpelenax 0003HAaYeHHOW CyMMBI
Ha YCJIOBUSIX YKa3aHHBIX B aKKPEIUTHBE.

62. leverage, gearing (i1eBepHIK) - «KPEAUTHOE
IUICY0», COOTHOIICHHWE 3aEMHOI0 M COOCTBEHHOTO KaruTalia
KOMITAHHUH ¥ BIUSTHHE ATOTO OTHOIICHHUS HAa TPUOBLIb.

63. libor rate (mGop) - ydeTHas CTaBKa
MPEOCTABIICHUS KPEIUTOB MEXTy OaHKAMH.

64. license agreement (JIMIICH3MOHHOE COTJIAIIICHUE) -
COTJIANIEHUE O Tepeadye MpaB HAa WCIOJIb30BAHUE JIUICH3HIA,
«HOY-Xay», TOBApHBIX 3HAKOB U T.I.

65. licensing (nuueH3upoBaHUE) - KOHTPOIIb
rocy/iapcTBa 3a BBO30M U BBIBO30M TOBApPOB M3 CTPAHbI MyTeM
BBIJIAYH CIICIIUATBHOTO Pa3pelicHuUsI.

66. limited, Ltd (mumwuren, JItm) - obo3HaucHHe
OrpaHUYCHHOU OTBETCTBEHHOCTHU KOMITaHU ! o
00513aTEIIbCTBAM.

67. liquidity (JMKBHIHOCTH) — CTENEHb JIETKOCTH
MpeBpaIleH s [IEHHBIX OyMar B HAJIMYHbIC JCHBIH.

68. listing (mucTMHT) - JOMyCK IIGHHBIX Oymar Ha
OUpXKYy. Ecmmn BBIITYIIICHHBIE LICHHBIE Oymaru
3apeTUCTPUPOBAHBI Ha OUpKE, TO MOYKHO TIPOBOJIHMTH
orepaly Mo MX KyIUIe-poJiake. AKIIMU, HE BHECCHHBIC B
JIMCTHUHI', nponaroTcs ¢ «puiaBKa», Ha «yJIHMYHOM PBIHKE.

69. lot (;10T) - mapTus TOBapa.

70. margin (Map)a) — BEIWYMHA, BbIpaKArOIIAs
Pa3HHUILY MKy JIBYMS OTIPE/ICIICHHBIMU TTOKa3aTeIISIMU.

71. merchandising (MepueHali3uHT) — YacTh Tpoliecca
MapKETHHIa, OMPENeINAIoNIas METOAUKY MPOJaXH TOBapa Ha
PBIHKE.

72. merger and acquisition (M & A) — ciusiHUE |
MOTJIONICHUE; TPOIecC YKPYMHEHUs OW3HEeca W KalMTala.
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CinusHEe — 3TO 00BCIMHCHHE 2-X MM 00JIee X035SHCTBEHHBIX
CyOBEKTOB, B pe3yJbTaTe KOTOPOTO oOpa3yeTrcsi HOBas
SKOHOMHUYECKasi eIuHULAa (HOBOE IOPUJIMYECKOE JIMIIO).
[Tormomenne — 9TO cHAeNKa, COBEpIIaeMas C  ICJIbIO
YCTAHOBJICHHSI KOHTPOJISI HAJ XO3SHCTBEHHBIM OOINECTBOM U
ocymiecTBsieMas myteM npuodpererus 6onee 30% ycraBHOTO
KanuTana (akuui, JoJiei) MOTIoaeMol KOMIAHUU MPU 3TOM
COXpaHsETCs PHUINYECKAsi CAMOCTOSATEILHOCTh OOIIECTRA.
73. notification (Hotudukamnus) - yBeJOMICHHUE.

74. offer (odepra) - mnpemIOKEHHE 3aKIOYHTH
JIOTOBOP, COJIEPIKaIlee BCE €ro CYIIECTBEHHBIE YCIIOBUSI.
75. offset (odcer) — omma u3z QopM BCTpeUHOM

ToproBiu. Yame Bcero o0jacTh 3aKIIOYEHUs CHEIKH OQceT
CTaHOBSITCS TOPTOBJI JOPOTOCTOSIICH BOCHHOW TEXHUKOM,
MOCTaBKa Y3JIOB M JeTaledl B paMKaxX COIJIAICHUS O
MPOMBIIIIICHHON KOOTICPAIIHH.

76. offshore (o¢1iop) — prHAHCOBBIC ICHTPHI B CTPaHaX
c  OmaronpusATHbIM  (DPUHAHCOBO-HAJIOTOBBIM  KOHTPOJIEM
(bap6anoc, baramel, ['onkosr, JIuBan).

77. oligopoly (onuromnosus) — CUTyalus Ha PbIHKE, TPH
KOTOPOI HEOOJIBIIIOE YHCIIO JOCTATOYHO KPYIHBIX MPOJIABIIOB
MPOTUBOCTOUT Macce OTHOCHTENBHO MEJNKHX TOKyMaTeled u
HE KaXJOro MpoJaBla NPHUXOJUTCS CYIIECTBEHHAs YacTb
00ILEeTo MPEeAIOKEHUS Ha PHIHKE.

78. option (ommuoH) — KOHTPAKT, COTJIACHO KOTOPOMY
OJJHa CTOpPOHA, TPOJABEll OMIMOHA, MPEIOCTABISIET IPYron
CTOPOHE, TOKYIATE0, MpaBo TpeOoBaTh, YTOOBI MPOJABEIl
COBEPIIINII ONIPEIeTICHHBIC ICHCTBUSI.

79.  outsourcing  (ayrcopcWHr) —  mepeaada
OpraHM3alyell Ha OCHOBaHMHU JIOTOBOpA  OIPEICTICHHBIX
OM3HEC-TIPOIIECCOB WMJIM IMPOM3BOJCTBEHHBIX (DYHKIMH Ha
o0CIy)XKMBaHHE IPYroil KOMIIAHWH, CIEIHAIN3UPYIOLMIEHCsS B
COOTBETCTBYIOIICH 001acTH.

80. overdraft (oBepapadrt) — GaHKOBCKOE pa3pelieHue
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KJIMCHTY MPEBBICUTH HA HECKOJILKO JHEH JIMMUT KPeauTa, 1100
BO3MOYKHOCTH CBOETO TEKYIIETO CYETA.

81. pool (mym) — oOmmit myn 3akmagHbix. Jlas
WUIOTEYHOTO KPEAUTOBAHUS JKWIMIIHOTO CTPOMTEIBCTBA BCE
3aKJIaJIHble, KYIUIGHHBIC 110 OJHOW WM Ooyiee CAeIKaM B
paMKax oOIero Imyiaa, KOTOPBIE SIBISIOTCS OCHOBOW JUISI
MH/IMBUYyaJIbHOTO BBIITyCKA TapaHTUPOBAHHBIX CePTU(DUKATOB,
JAFOIIUX MTPABO HA JOJIO B O0IIEM ITyJIe 3aKJIaHbIX.

82. principal (mpuHHIMOAN) — JMIO, [OpyYaroliee
areHTy COBEpPIIMTH CIEIKY OT €ro MMEHH M 3a ero cuer 0e3
npasa MOJIKCH JIOKYMEHTOB IO CJICIIKE.

83. prolongation (mposoHranus) — HOPOMJICHHE CPOKa
JICUCTBUS JOKYMEHTA.

84. proxy (mpokcu) — moBepeHHOCTb. OduimanbHbIC
MOJTHOMOYHST  (JIOBEPEHHOCTH), TEpeaBaeMble aKIIMOHEPOM
JUILY, KOTOpbIE JAlOT MpaBO €My JCHCTBOBATH OT HMEHH
aKI[MOHEPOB.

85. public relations (mabmuk peneiimens) — mporecc
(dbopmupoBaHUs OJarONPHUITHOTO OOIIECTBEHHOIO MHEHHS O
¢dbupme, TOBape, yciyre.

86. quotation (koTHpOBKa) — YCTaHOBJICHHUE OUPKEBOM
IIEHBI IICHHBIX OyMar u TOBapoB.

87. rally (pamnmm) — oxusieHue, poct. IloBbieHue
I[CHBI U CTOMMOCTH TIOCJIE CIIa/Ia.

88. recession (pereccust) — SKOHOMHUYECKHI CITa.

89. recipient (peUITUEeHT) — MOTyYaTeb.

90. refunding, refinancing (pedbuHancupoBanue) —
3aMeHa OJIHOTO BBIMTYCKA IICHHBIX OyMar JAPYTrUM C MEHBIIUM
pasMepoM BBIIIAT IO TMPOLEHTAM, YTO CHUXKAET CTOMMOCTD
oOcmy>KUBaHUS J0OJTA.

91. reimburse (pambypc) - omurata uepe3 OaHK
KYIUIEHHOTO TOBapa (B MEXIYHAPOHON TOPTOBIIE).

92. remittance (pumecca) — TUIATEKHBIA JTOKYMEHT
(TpaTa, 4eK, JEHEXHBIM TNepeBOA), IJIATEX IO KOTOPOMY
COBEpIIICH B MHOCTPAHHOW BaJIOTE.
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93. repurchase rate (permopt) - BHI MPOJOHTHPOBAHHOM
(bBIOYEpCKON  CHENKH, UCIONb3yeMOW Ha  Oupxke u
MPAKTUKYeMOH OpOKepaMHU-CIIEKYJISIHTAaMH, HIPAOMUMH  Ha
MIOBBIIICHUE.

94. reserve requirements (pe3epBHbIC TpeOOBaHUS) —
9acTh JEMO3UTOB, KOTOpbIe OaHKU NOJDKHBI XpaHUT B LIb s
obOecrieueHnss WX (UHAHCOBOM cTaOMIBbHOCTH. Benmnunna
pe3epBHBIX TpeOOBaHHMI MoOkeT MeHsATbes [Ib B cBs3um ¢
OCYILIECTBICHUEM JICHEKHO- KPEIUTHOM MOJIUTUKH.

95. revaluation (peBambBamus) —  IOBBIIICHHE
oQUIMANBEHOTO Kypca HAIlMOHATBHOW JIEHEKHOW €TUHUIIBI 10
OTHOIICHHIO K MHOCTPAHHBIM BATIOTAM.

96. road show (mopoxkHoe 1mIOy) — DIEMEHT
MPAKTUYECKON MOJTOTOBKH KOMITAHUM-OMUTEHTA MIPH BBITYCKE
ee LEeHHBIX Oymar (oOsuranuid, akuuii), B TOM 4YHUCIE NpU
nepBuyHOM yonmaHoM pasmerniennn (IPO). Dto cepus Bctpeu
C TMOTEHIUAIbHBIMH HMHBECTOPAMH W AHAJIUTUKAMU B
KIIFOUEBBIX TOPOJaX MUPA.

97. rollover (ponoyBep) — mpoJIOHTAIHS CPOKA KpeanuTa
IyTeM BBITYCKA HOBBIX JIOJTOBBIX 00S3aTENbCTB, OOBIYHO B
OoOMEH Ha cTapsble.

98. royalty (posnitu) — mnepuoandeckue (TEKyIue)
OTYHCJICHHUS TPOJABIy (JIMIIEH3WApy) 32 MPaBO MOJIH30BAHUS
MIPEIMETOB JIUIICH3HOHHOTO COTJIAIICHHS.

99. sanation (caHamusi) — cHCTEMa MEPOIPHATHI IO
YIYYHICHNIO0 (PUHAHCOBOTO TTOJIOKEHUS MPEIIPUSTHH C LETbIO
NpeJOTBpallleHuss MX  OaHKpPOTCTBA  WJIM  TOBBILICHHUS
KOHKYPEHTOCIIOCOOHOCTH.

100. securitization (cexplOpUTH3AIKA) - MPOIECC
YBEITUYEHUS] POJIM LIEHHBIX Oymar Ha ()MHAHCOBBIX PBIHKAX B
yep6 Kpeauram.

101. sequestration (cekBecTp) - COKpaIlleHHE PacX0/I0B
OpH  WCTHOJHEHWH  OTACIBHBIX  CTaTed WM BCETO
roCy/1apCTBEHHOI'O OIO/KETa.

102. short selling (1opTHHT, «3aMIOPTUTH») — KOPOTKHUE
npogaxu. Ilpogaka 1eHHBIX Oymar wuiM TOBapoB 0e3
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MOKpHITUs (P OTCYTCTBUM HMX Yy TpPOJABIa B MOMEHT
MIPOJIAXKH).

103. slip (caum) — B OUpP)KEBOM MPAKTUKE JTOKYMEHT
(cepTrduKar) COMPOBOKAAOMINN aKIHI0, B KOTOPOM YKa3aHbI
HEKOTOpble JeTanu (aKkius HE TNPUHAIUICKHUT BpaKICOHOU
CTOpPOHE, pa3pellIeHre Ha IUPKYIISIIHUIO).

104. spot (cmotr) — mpenmosiaraeT HEMEIJICHHYIO
orary. PeIHOK, Ha KOTOPOM TOBaphl MPOJAIOTCS 32 HAJTHUHBIC
Y JIOCTaBJISIFOTCSI HEMEIJICHHO.

105. spread (cmpam) — paspblB  MEXAy Kypcom
MOKyIaTess U KypcoM MpoJiaBlia, HaPUMEp, Pa3HUIA MEXITY
CTOMMOCTBIO MOKYIIKH TOBapOB CO CPOKOM IOCTaBKH 4epes |
MECSIII ¥ CTOMMOCTBIO TIPOJIaYKH aHAJIOTMYHOTO TOBapa ¢ TAKUM
’KE CPOKOM ITOCTABKH.

106. stagflation (crardusius) — cmam, crarHamys WId
3HAYMTEIBHOC 3aME/UICHUE IMPOMBIIUICHHOTO Pa3BUTHS IPU
OJTHOBPEMEHHOM WHQIISIINY.

107. start-up (crapram) — packpyTka (pUPMBI; IPOIIECC
MPOJBIDKEHHSI HOBOM KOMIIAHUM C <«HYJs» meronamu PR,
MapKEeTHHTa U PEKJIaMbl, KOTOPbIE OBICTPO MPOSBJISIOT CBOIO
3¢ (HEeKTHBHOCTS.

108. stock, share (akmms) — SMHCCHOHHAs IIEHHAs
Oymara, IpeJOCTaBIISONIAs e¢ BIaIeNbIly TPaBO HA y4acTHE B
yIpaBJIeHUH aKIIMOHEPHBIM OOIIECTBOM H IPABO Ha IMOJyuYEHHE
YacTH MPUOBLTH B POpPME JUBHICHIA.

109. subvention (cyOBeHuus) — BUA JICHEKHOTO
MocoOusl ToCyIapcTBa MECTHBIM OpraHaM BJIACTH. B oTinume
OT JIOTAIlMU CYOBEHIIHsSI MPEIOCTABISACTCS HAa (PUHAHCHPOBAHHE
OTIPEJICIICHHOT0 MEPOIIPHUSITUS M TIOJJIC)KHUT BO3BpATy B CIIydae
HapYIICHHs ¢ IIeJICBOT0 UCTIONh30BaHUSI.

110. swap (cBom) — oOMeHHas omepalis Ha BATIOTHOU
Ouprke; OJHOBPEMEHHAs ONepalnus MO MOKYIKE BAIIOTHI U €€
MpOJaXe Ha OMPEACICHHBIH CPOK (WM HA00OpOT) C IEIbIO
MIPEIOTBPATUTH BO3MOYKHBIE TIOTEPH TIPU OOMEHE BATIOTHI.
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111. swing (cBHHT) — Tpenesll aBTOMATUYECKOTrO
B3aUMHOTO  KPCIUTOBaHHS  CTOPOHAMH  JBYCTOPOHHETO
TUIATE)KHOTO COTJIAIICHHSI.

112. targeting (TapreTupoBaHue) — Croco0 pean3aiuu

XO3SIICTBEHHOM MOJIUTUKH TOCYapCTBa WM OTJICIILHOTO
NpEeNNpusaTHs, BBIpAKAOIIKMKACI B  BbhIOOpEe  KakoW-1MOO0
SKOHOMUYECKOH «MUILICHN, Ha KOTOPYIO HaJ0

BO3/ICHCTBOBATh, YTOOBI JOCTHYB ONPEICICHHBIX PE3YJIbTaTOB
MOCTaBJICHHOM IIEJIH.

113. tender (TeHaep) — MPeAIOKECHUE, MOCTYIAIOIIEE
[IPY IPOBEICHUH TOPIOB.
trade —in (Tpeiia-uH) —BCTpeuHas mpojaaxa (CTaporo mpeamera
WM M3JICJIUS TIPH TIOKYIIKE HOBOTO).

114. transfer (tpancdep) — mepeBox ONpeneICHHON
CYMMBI JICHET CO cyeTa B OJIHOM OaHKe Ha CYeT B IpyroM OaHKe.

115. underwriting (angeppaiiTHHT) — MPOLECC TPHHITUS
CTPaxoOBOTO PHCKa; MpPOBEpKa OAHKOM IUIATEKECIOCOOHOCTH
KITUCHTA, JKEJIAIOIETO B3STh KPE/IUT.

116. valorization (Bamopu3anusi) - MOBBINICHHE I[CHBI
TOBapa, Kypca ICHHBIX Oymar ¢ MOMOIIBI0 TOCYIaPCTBEHHBIX
MEpONPHUITHH.

117. venture capital (BeHUypHBIH KamuTam) — KarmuTasl
HWHBECTOPOB, MpeIHA3HAUYCHHBIN I (UHAHCUPOBAHUS HOBBIX,
pacTynmx Win OOPIOIIUXCS 32 MECTO Ha PHIHKE MPEIIPUATHI
u GUpM (cTapTarnos).

118.  verification (Bepudukaims) — mpoBepka
JOKYMEHTOB, PaCueTOB.

119. volatility (BomatwibHOCTE) —  CTATHCTHYECKHI
(HUHAHCOBBII TOKA3aTelh, XaPAKTEPU3YIONIHI H3MEHINBOCTD LICHBL.

120. warrant (BappaHT) — ceptudukar,

MOITBEPIKIAIOIINI HAMYKE TOBapa Ha CKIIAJIC.

window dressing (4KcTka OKOH) - MEpbI, IPUHUMACMBIC JIJIS
npuaanus Oanancy Oosbiield 3pQPEeKTUBHOCTH HAa MOMEHT €ro
npe3eHTalu  (Hamp. HAaWTH HMCTOYHHUKH KPAaTKOCPOYHOTO
(MHAHCHPOBAHM).
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